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OLEARING HOUSE RETURNS. 
table, made up by telegraph, eto., indicates 
total clearings of all the clearing houses of 
States for the week ending to-day, May 17, 
$2,330,787,952, against $2,646,814 ,324 last week and 
the corresponding week last year. 


by Telegraph. 1908, 1901. P. Cent 


$1,262,626,722 $1,804,643,973 
127,408,092 185,474,896 
108,699,0:9 101,798,800 
19,595,918 
142,438,827 


45,564,303 
10,460,129 





$1,710,783,919 
59,987,682 


$2,254,469,060 | 


246,012,017 





$1,970,771,581 
$60,016,401 


$2,500,48 1,977 
459,531,444 











$2,960.013,491 | —218 
details for the week covered by the above will be 


Saturday. 


We cannot furnish them to-day, 


made up by the clearing houses at noon on 
hence in the above the last day of the week 
be in all cases estimated, as we go to press Friday 


below our usual detailed figures for the pre- 
covering the returns for the period ending with 
May 10, and the results for the correspond- 
1900 and 1899 are also given. Contrasted 
1900 the total for the whole country shows 
¥ pane Outside of New York the increase 

r cent. 


Week ending May 10 
1908. 1901, 1903. 1900, 








Week ending May 10. 


1901. 1903. 1900, 
8 P. Oont. ’ 
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OUR RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED. 
Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1030 and 1031. 











THE FINANCIAL SITUATION. 


The same influences at work last week were un- 
til yesterday in control of the Wall Street market 
this week. A preliminary skirmish of the mine work- 
ers—in character somewhat like the first fire of blank 
cartridges at a mob—was ordered by their leader, Mr. 
Mitchell, for Monday to Wednesday, inclusive, and all 
of the 125,000 or more men in the district went out 
Monday morning. By this means the organization 
gave an object lesson of its power. The convention 
met at Hazleton Wednesday at 10 o’clock. It was 
believed by the operators and the public,and so re- 
ported, that a majority of the delegates were against 
the hot-heads who favored the policy of at once pre- 
senting to the companies the alternative—yield to our 
demands or submit to a strike. Bishop Hoban, in ad- 
dressing the congregation at St. Vincent’s Church, 
Plymouth, Sunday, May 11, was reported by the New 
York “Sun” to have declared that ‘the mine oper- 
ators wanted a strike a year ago and want one now. 
They expect to gain by it, first by dealings in the 
stock market and then by increasing the prices of 
coal and maintaining the increase.” This was under- 
stood in this city as the program of the more s0- 
cialistic of the delegates but not of the majority. The 
first day of the Mine Workers’ Convention no action 
with reference to a strike was taken. That day and 
all through Thursday, until after the adjournment of 
the Stock Exchange, general opinion favored the be- 
lief that no strike would be ordered. Not until about 
6 P. M. was it known that a strike had been ordered 
—that the men were to continue out. With thisturn 
in the situation established, the Stock Exchange 
opened Friday dull at about one point off; thereafter 
the market continued quiet with a further moderate 
yielding in prices. 





In addition to the suspense created by the attitude 
of the mine workers the condition of the money mar- 
ket has worn an unpromising aspect. The bank state- 
ment last Saturday (May 10) had been disappointing. 
So considerable a loss in the gross reserves as was re- 
ported was unexpected. It brought the ne# reserves 
of the Associated Banks down to 83,461,000, against 
$8,124,475 the same week in 1901 and $15,832,725 in 
1900 and $27,137,625 in 1899, the gross reserves May 
13 1899 being $252,528,200, against $243,519,900 last 
Saturday, May 10 1902. On Monday and Tuesday 
this situation, added to the nervousness previously 
felt with reference to a large class of securities, grow- 
ing out of the recent developments and heavy declines 
in quoted values, tended very naturally to produce a 
firmer and advancing market for loans. The same ten- 
dency was further developed by means of a number of 
large special financial transactions which were carried 
through on those days, calling for the distribution, 
and hence temporary use, of large balances collected 
for those purposes in banks and trust companies. 
Tuesday afternoon the monetary situation grew more 
settled, rates towards the close of that day being 
notably easier. Concurrently with this relief reports 








were received from the anthracite coal districts of 4 
more favorable character with referengg to 
threatened strike, indicating a conservatiys 
among the delegates elected to the Hazleton conven 
tion. j 
One other highly important development 
at the same time to quiet any distrust felt in th 
monetary situation. We have reference to the dy. 
cided fall in foreign exchange. Tuesday and Wedney. 
day the decline was especially marked, because, though 
money had become easier, the rates did not shoy rs 
hardening tendency. This state of the foreign gy. 
change market was due to several causes, No doubt 
there were very considerable purchases of BeCUrtiey 
on our Stock Exchange for European account, phish 
led to large eales of sight sterling; it was likewise yy. 
ported that quite a block of British consols was mij 
for shipment to London. Later in the week foreign pu, 
chases of stocks fell off, a quieter security market ip 
London being a reported feature, influenced 
by the pending answer of the Boer delegates resp 
ing the peace proposals, to be reached at a confermm 
of Representatives of all bodies of Boers in the Tray. 
vaal and Orange Free State, which commenced ity 
sittings Thuraday, May 15th, at Vereeninging, clow 
to the Orange River, south of Pretoria. Should fall 
settlement of the South African war be effected, the 
belief is that all kinds of business, not only in Great 


Britain, but on the Continent also, would receive » 


decided impulse. We are not permitted to doubt that 
the developing gold mining industry in the Transvaal 
would be greatly hastened and the contribution of 
gold supplies to the money markets of Europe be 
quickened. Even as matters now stand the output of 
these mines is increasing materially—having reached 
119,500 ounces in April, and the promise is that by 
July half at least of the ante-war monthly product 
will be secured. 

Another feature disclosed this week bearing on the 
foreign exchange market has been the results the 
foreign trade figures show for April, published Wed- 
nesday by the Bureau of Statistics. The statement is 
of special interest because it indicates a net favorable 
balance with three exceptions in excess of any other 
April in the foreign trade record. The most notable 
occasion of a total favorable balance larger than in 
1902 was the one in April 1901, when the result was 
phenomenal; the other two years were April 1900 and 
1898. Omitting these three, the result just reported 
is very considerably in excess of any other year. The 
actual excess last month is $33,848,000, which shows 
a decrease of $10,216,000 compared with the extra- 
ordinary figures of 1901, the total then being #4,- 
056,000. But even with a merchandise trade balance 
of over 333 million dollars, if gold exports become 4 
feature they can cause no uneasiness. 





The strength and tenacity with which certain views 
are held in some sections of the West with refer 
ence to current banking questions are not gener 
ally appreciated; and yet they are # highly 


important element in any settlement oF a 
ment of differences by Congress. 0 ~ : 
on 


the present week been a centre of informat 
the state of public opinion in that neighbor 
on one proposal at least. Tuesday and Woleee 
two State associations and one Territory ton 


banks and bankers held their annual conventions “ 


that city—the State associations of Missourl a» 
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=, and the Territory association of Oklahoma. 
{n the morning of both Tuesday and Wednesday sep- 
grate sessions were held by the three organizations. 
In the afternoon of each day there was also a joint 
meeting in the Grand Opera House. At the joint 
meeting oD Tuesday Mr. Horace White of the New 
York “Hvening Post” spcke in favor of branch 
panks, and Mr. Henry W. Yates, President of 
the Nebraska National Bank of Omaha, spoke 
against that feature. At the separate meet- 
ings of the associations on Wednesday the ques- 
tion of [branch banks was further discussed, 
after which each body passed a resolution strong- 
ly averse to the proposal. Kansas “condemned” 
the proposition ‘in all its forms as being unpatriotic, 
un-American, unbusinesslike and as tending to estab- 
lish @ monopoly of the honored business of banking in 
the hands of afew millionaires to the exclusion of the 
men of the West, old and young, who have labored so 
faithfully and well to make our banking system what 
it is to-day, the best in the known world.” Missouri 
“declared” the ‘‘system to be unwise, unsafe, 
unsound and detrimental to the banking interests of 
the United States.” 

These opinions no doubt fairly well represent the pre- 
valling idea respecting branch banks in a considerable 
number of Western and Southern States. We presume 
the opposition is the growth of a belief that branches 
of the banks with big capital—capital having recently 
become such a conspicuous feature in our larger cities 
—would if established inthose States tend to crowd 
ont, by absorbing the business of, all the local institu- 
tions, which must of course have‘very much smaller cap- 
ital The other prominent event of Wednesday was the 
joint session of these State organizations inthe afternoon 
st the Grand Opera House, where two ex-Oomptrollers 
of the Currency—Mr. Eckels, now President of the 
Commercial National Bank of Ohicago, and Mr. 
Charles G. Dawes, the probable President of the Cen- 
tral Trust Company of Illinolse—discussed the question 
of “Assets Currency.” Mr. Eckels’s {views are well 
known—he favored asset banks; Mr. Dawes is an ad- 
vooate of the existing system, but would add to it the 
authority for an emergency issue of notes. 





Asexpected, the report of the National Agricultural 
Bureau for May 1 on the condition of winter wheat in- 
dicates a further lowering of the general average. At 
the same time the Statistician reports the abandon- 
ment of 4,868,000 acres (or 15°2 per cent) out of the 
area sown last autumn. Rather over much has been 
made of this reduction in acreage. As it stands it 
certainly looks formidable, but the fact is it isa re- 
duction as compared with the heavily increased area 
reported last autumn. It does not mean that 
amount of decrease from the area harvested in 
101. The aggregate of land under wheat in 
the United States has increased for several suc- 
cemslve years, and last autumn it seemed there would 
bestill another increase. The figures of the Agri- 
cultural Department then showed an addition of 
8,704,000 acres to the area from which the crop of 
1901 had been harvested. Of the 4,868,000 acres 
RoW reported plonghed up 3,704,000 acres represents 
merely the loss of such, expected increase, leaving a 
net or actual loss of only 1,164,000 acres. In brief, 

area now under wheat is 27,103,000 acres, as 
Against 28,267,000 acres on May 1 1901, this com- 
Paring with 26,236,000 acres May 1 1900 and 25,358,- 


000 acres May 1 1899. Thus the decrease from last 
year is only 4 per cent instead of 15 per cent, while 
as compared with two years ago there isan increase 
of 867,000 acres and as compared with three years 
ago an increase of 1,745,000 acres. 

The lowering of condition is not large, the Bureau 
now making the general average 76°4 as against 78°7 
the first of April. On May 1 last year the figure was 
94°1. There seems reason to think, however, that 
since the beginning of the month some improvement 
in condition has resulted, rains having pretty gener- 
ally fallen in the drought-stricken sections. If this 
improvement should be maintained, next month’s 
average will stand higher, though in any event it must 
remain lower than last year. But that fact alone will 
not determine the size of this year’s total wheat crop, 
for the spring-wheat crop must also be considered. 
On this latter point it is yet too early to have any 
definite knowledge. The State which has suffered 
most from the decline in winter wheat is Kansas, 
its average being put at only 57 as against 105 last 
year. In the Central West also some of the States 
show considerable declines, Ohio reporting 76 against 
88 and Indiana 74 against 94. But it should be re- 
membered that in these two States the averages two 
years ago in May were only 59 and 44 respectively, 
and that by the first of the following month the aver- 
age in that year had in both cases dropped to 380. 
Obviously, therefore, these two States are not in any 
event going to suffer any such complete failure of the 
winter-wheat crop as they experienced in 1900. In 
Illinois the average stands at 87, as against 100 in 
1901, and in Missouri 91 against 102, but in these 
instances a decided impairment of condition resulted 
last year in the month of May, so that by the first of 
June their averages were down to only 84. Michigan 
shows a condition of 80 as against 78 on May 1 last 
year and 68 on June 1. Texas seems likely to have a 
much larger crop than last year; its present average, 
while only 70, compares with 59 on May 1 and 45 on 
Junel. Onthe Pacific Coast the outlook is good, 
California having an average of 88 and Oregon an 
average of 96, comparing with 86 and 99 respectively 
in May 1901 and 92 and 97 respectively in June 1901. 
Thus it will be seen the situation is rather mixed and 
much will depend on the weather in the immediate 
future. This applies not alone to the prospects for 
spring wheat, but also to the chances of an improve- 
ment in the condition of winter wheat. With favor- 
able weather from now to harvest time, the decrease 
foreshadowed ffrom last year may be quite consider- 
ably reduced. 

Another new record has been established for iron 
production in the United States. Notwithstanding 
the large increase in the months preceding,the statis- 
tics presented by the “‘Iron Age” this week show 
further marked addition to the output. In April 
the blast furnaces of the United States, our con- 
temporary says, for the first time made over 1} 
million tons of pig iron in one month—the exact 
figures being 1,503,326 gross tons. This is at the 
rate of over 18,000,000 tons a year, or more 
than the combined production last -year of 
those two great iron-producing countries—Great 
Britain and Germany. Moreover, the ‘‘Age” re- 
ports the capacity per week of the furnaces in blast 





on the first of the preseut month at 352,064 tons, 
which is at a still higher rate. It is just a year since 
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the weekly product first reached {300,000 tons, the 
figures for May 1 1901 having been given as 301,125 
tons. As compared with this large and then unprece 
dented amount, the present figures of 352,064 tons per 
week record an increase at the rate of considerably 
over 2,500,000 tonsa year. That is certainly a wonder- 
ful expansion in the short period of twelve months. 
Most noteworthy of all, with production expanding in 
this way, stocks continue to decline, the ‘“‘Age’s” 
stotement for May 1 showing {stocks down to 83,- 
859 tons against 93,263 tons April 1, 125,348 tons 
March 1, and very much larger totals in the months 
preceding. These amounts do not include the hold- 
ings of the steel works producing their own iron. The 
** Age” says these latter, judging from the figures in 
its possession, have also declined to relatively insig- 
nificant amounts, though the statement is made that 
one large producer of pig iron not now operating a 
steel plant has been steadily accumulating pig iron to 
meet the requirements of his converters when they 
start up. 





While the iron trade is thus in a state of extreme 
buoyancy with the United States Steel Corporation 
finding it impossible to restrain the lesser]producers 
from advancing prices, the copper situation is still in 
a shape making it hazardous to venture definite pre- 
dictions with reference to the future. The price of 
copper, though low, is firmly held, and in one ‘partic- 
ular, at least, the conditions have very decidedly im- 
proved. Weare exporting our copper now in large 
quantities where a year ago the foreign ‘demand had 
been largely cut off by reason of the attempt 
to maintain values at artificially high figures. 
Doubtless, also, the consumption of copper, both at 
home and abroad, is being very greatly stimulated by 
the low prices at which the metal now sells. On the 
other hand the output is exceptionally large. Mr. 
John Stanton has this week given out his estimate of 
the production in the United States for April 1902, 
which he places at 24,624 tons. This compares with 
24,035 tons in March, 20,331 tons in February, 
18,955 tons in January and with 21,438 tons in April 
1901, and js, we believe, the largest total ever shown 
for any single month. At the same time foreign cop- 
per production is also being very decidedly increased. 
Mr. Stanton estimates the output of the foreign re- 
porting mines for April 1902 at 10,169 tons, which 
compares with 8,810 tons in April 1901, 7,352 tons in 
April 1900, and this also, it would appear, is the largest 
amount reported in any month for these foreign mines. 
Fortunately our exports, as already stated, are on alarge 
scale. The shipments for April 1902 were 16,424 tons. 
This is not as heavy as the shipments in March, when 
20,097 tons went out, but it compares with only 4,849 
tons exported in April 1901 and with 12,764 tons in 
1900. Similarly, for the four months ended with April 
the exporie for the present year have been 67,650 
tons, as against only 30,123 tons in 1901 and 59,696 
tons in 1900. Deducting the exports from the pro- 
duction, it is seen that in the four months the present 
year only 20,295 tons were left at home in the United 
States, as against 58,478 tons in 1901 and 29,564 tons 
in 1900. In tabular form the results are as follows. 


Oopper production, ————April—-——— -——Jan1 to April 30—~ 
Yons of 2,240 lbs. 1902. 1901. 1900. 1902, 1901, 1900, 
U. 8. production......24,624 21,433 24,0°:7 87,945 88,601 89,260 
EXports..... cccccsces 16,424 4,849 12,764 67,650 30,123 59,696 


Remainder.,...-.. 8,200 16,589 11,303 20,295 58,478 29,564 
Production of foreign 
reporting mines....10,169 8,810 


7,352 34,990 29,869 28,005 








The foregoing contains a line ‘indicating the pe 
duction of the foreign reporting mines, and from thi 
it will be seen that these mines produced 34,990 tony 
the present year in the four months, which Contrasts 
with 29,869 tons in the corresponding period of 1%} 
and 28,005 tons in the same period of 1900, Btill, 
already stated, the low price of copper is undoubted) 
stimulating consumption. ! 





There was no change in official rates of discount 
any of the European banks this week and open marks 
rates at London and in Germany were firm, The 
striking feature of the statement of the New Yor 
Associated Banks last week was the loss of $6,011,500 
in cash, of which $3,360,000 consisted of specie and 
$2,651,500 of legal tenders. Loans were decregyj 
$2,224,500, while deposits were reduced $7,954,000, Thy 
decrease in surplus reserve was $4,023,000, to $3,461,. 
000, or;within $811,475 of the lowest of the year, which 
was recorded April 5. It is reported from Washing. 
ton that'the total amount of lawful money deposited st 
the Treasury for the purpose of retiring national bank 
circulation from May 1 to May 14, inclusive, wy 
$2,123,250, and that within a few days such deposits 
are expected to be made to an amount snfficient to 
provide for the full limit of $3,000,000 retirement of 
circulation for May. There was $75,000 currency 


transferred to New Orleans through the New York 


Sub-Treasury during the week. 





Money on call representing bankers’ balances 
loaned at the New York Stock Exchange during the 
week at 10 percent and at 4 per cent, averaging 
about 5} per cent. On Monday loans were at 10 per 
cent and 6 per cent, with the bulk of the business at 
9 per cent. The market was then affected by the low 
bank reserves as shown by last week’s statement, and 
also by some derangement resulting from the distri- 
bution of the dividend to the United States Steel un- 
derwriting syndicate. On Tuesday transactions were 
at 8 per cent and at 4 per cent, with the majority at 6 
per cent. On Wednesday the market began to feel 
the influence of the receipts of money from the in- 
terior in settlement of maturing mercantile obliga 
tions and loans were at 6 per cent and at 4 per cent, 
with the bulk of the business at 54 per cent. Oa 
Thursday transactions were at 6 per cent and at 5 per 
cent, with the majority at 54 per cent. On Friday loans 
were at 54 per cent and at 5 per cent, with the balk 
of the business at 54 per cent. Banks and trust com 
panies have loaned at 44 per cent as the minimum. 
Time contracts are quoted at 54 per cent for thirty to 
ninety days and at 44@6 per cent for four to sir 
months on good mixed Stock Exchange collateral 
The business is light and chiefly confined to sterling 
loans for the shorter periods. Commercial paper is” 
quite limited supply, while the demand from the 
interior is good ; the local inquiry is small because of 
the low bank reserves. Quotations are 44@4% per 
cent for 60 to 90-day endorsed bills receivable, 44@5 
per cent for prime and 54@6 per cent for good four 
to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per dént. The cable reports 
discounts of sixty to ninety day bank bills in London 
22@2i per cent. The open market rate at Paris 8 
14 per cent and at Berlin and Fraukfort it is 24 jper 

ent. According to our special cable from London, 
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Bank i he 
the B England lost £407,844 bullion during t 
ite and veld 235,360,546 at the close of the week. 


Our correspondent further advises us that the loss 


was due to shipments of £603,000 net to the interior 


f which 
t Britain and to imports of £195,000, o 

rs 000 were bought in the open market, £46,000 
imported from Australia and £82,000 from other 


countries. 


eine 


The foreign exchange market was quite weak until 
Thursday, when there was @ partial recovery in the 
tone, which naturally resulted from the previous sharp 
decline; this fall had by Wednesday carried rates to 
the lowest of the year. The extreme weakness was 
first noticeable on Saturday, wher, owing to liberal 
offerings of short sterling reported to be due to sales 
of British consols and other securities for London 
account, the rate for this class of bills fell off one- 
quarter of a cent. On Monday large offerings of these 
pills, and also of long sterling, representing exchange 
loans, brought about a further decline in the whole 
market, and on Tuesday the arbitrage houses 
were free sellers of sight exchange, which was 
reported to be drawn against transfers of 
securities to London, said to be for the account 
of bankers who had for several months been carrying 
these properties in this market on sterling loans, and 
who were now sending them abroad for the purpose 
of directly employing them as collateral for loans on the 
London market. At the same time some exchange was 
offered against securities bought in this city for Euro- 
pean account. Influenced by these operations, and 
also by the firm tone for time money, the market con- 
tinned weak until Thursday, when, as above noted, 
there was a recovery; this was duein part to easier 
monetary conditions. Continental exchange sym 
pathized with the decline in sterling, and francs were 
directly affected by an advance in exchange at Paris 
on London to 25fr. 20 centimes. Commercial bills 
continued in limited supply, but rates for these fell 
off in response to the decline in bankers’ sterling. The 
Asay Office paid $757,329 31 for domestic bullion. 
Gold received at the Custom House during the week, 
$18,874. 

Nominal rates for exchange were reduced by some 
of the leading bankers one cent per pound during the 
week, and they were quoted at 4 85 to 4 854 for sixty- 
day and at 4 874 to 4 88 for sight. Rates for actual 
business opened on Saturday unchanged for long com- 
pared with those on the previous day, at 4 843@4 85, 
while sight fell off one-quarter of a cent, to 4 8741@ 
4874, with sales at 4 8740, and cables were one-eighth 
of scent lower, at 4 873@4 88. On Monday there 
was a decline of one-quarter of a cent all around, to 
4 844@4 848 for long, 4 87@4 874 for short and 4 87} 
@487$ for cables, and the market was quite weak; 
tight sold at 4 8685 to 4 8690 during the day. On 
Tuesday short and cables declined one-eighth of a 
cent, to 4 863@4 87 for the former and to 4 878@ 
487} for the latter, while long dropped one-quarter 
of 8 cent, to 4 844@4 842; sight sold at 4 8675 
to 48680 in the morning. On Wednesday short 
and cables fell.three-eighths of a cent, to 4 864@ 
4863 for the former and to 4 87@4 87} for the latter, 

long declined one-quarter of a cent, to 4 84@ 
4844; sight sold at 4 8650 to 4 8660. On Thursday 
there was a recovery, followed by a dull market, and 
long and cables advanced one-quarter of a cent to 
4844@4 844 for the former and to 4 874@4 874 for 





the latter, while short reacted three-eighths of a cent 
to 4 863@4 87, [with sales at 4 8685@4 8690. The 
tone was steady on Friday at the fractional advance 
of one-eighth of a cent in quotations for sight, sales 
of which were made at 4 8687 to4 8710. The fol- 
lowing shows daily posted rates for exchange by some 
of thefleading drawers. 





rat, | Mox., | Tuxs.. | wap.,| THUR. Fat, 
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The market closed at 4 844@4 84} for long, 4 87@ 
«874 for short and 4 874@4 574 for cables. Com- 
mercial on banks 4 833@4 84 and documents for pay- 
ment 4 833@4 84}. Ootton for payment 4 834@4 £3$,. 
cotton for acceptance 4 ¢33@4 84 and grain for 
payment 4 844@4 844 


The following gives the week’s movements of money: 
to and from the interlor by the New York banks. 





Recetwed by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks.| Movement. 


$5,773,000 | Gain. $921,000 
1,136,000 842,000 | Gain. 293,000 


$7,829,000 | $6,615,000 | Gain. $1,214,000 


Week Ending May 16, 1902. 




















Total gold and jega) tenders... . 


With the Sub-Treasury operations the result is as 
follows. 








Week Ending May 16, 1902 Inte Out of Net Changs in 
ii Banks. Banks. | Bank Holdings. 


Banks interior movement, as above; $7,529,000 | 86,615,000 | Gain. 31,214.600 
Sub-Treasury operations..........0.. 17,300,000 | 18,300,000 | Loss. 1,000,000 


Total gold and legal tenders..... 825,130,000 | $24,915,000 | Gain. $214,000 


The following table indicates the amount of bullion 


























in the principal European banks. 
May 15, 1908 May 16, 1901. 
Bank ef 
Gold. Shiver. Total. Gold. Siver. Total. 
2 2 F £ 2 £ 

Qngland ....| 86,860,646) .......... 35,360, 86,158,480) .......... 35,158,480 
france... .. 102,714,013/ 44,848,820}147,068,883) 97,642,669/44,199,311 141,840,080 
Germany .... | 30,061,000/14,447,000) 58,508,000) 8%,774,000/ 14 795,000 47,499,006 
Gussia....... 71,167,000| 8,003,000; 7¥.170,000) 70,683,000) 7,839,000) 78,018,000 
Aus.-Hung’y | 44,200,000) 12,404,000} 56,604,000) 38,889,000/10,908 000 49,742,000 
Spain ........ 14,110,000/18,406,000; 82,516,000) 14,003,000/ 16,598,000 $0,600,000 
(taly ....... . | 16,148,000] 2,155,500| 18,808,500) 16,194,000) 1,910,490) 17,084,490 


.| 4,783,090] 6,618,600) 11,395,600} 5,101,330) 5,696.6 0} 10,797,800 

"m..| 8,211,838) 1,605,467) 4,817, 2,670,000) 1,485,090} 4,455,000 
Tot.this week 153,892) 107968987 | 488,786, 2,204,849) 1088458) 1/415,139,660 
Tot. prev. w’k 338. 136.709/ 1079684141440, 106,183'310.708.708/ 108449160! 413. 852,87 1 



































7HE COAL STRIKE. 


After a so-called temporary suspension of work at 
the anthracite mines during four days in which the 
miners were electing delegates to decide on the 
question of the strike’s continuance, the delegates 
have voted, and on Thursday night the strike was 
ordered. The affair is so far from being a harmoni- 
ous movement of the miners that the vote of the 
delegates showed up 461 in favor of the strike to 349 
against it. But the majority rule is to be respected, 
and even in districts where the dispatches describe 
the feeling over Thursday’s vote as one of consterna- 
tion, work has been abandoned. 

Yesterday Mr. Mitchell supplemented the strike 
order to the anthracite miners by a singular announce- 
ment which it would ba premature to discuss at the 





present moment. This is no leas than the threat of a 
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‘sympathetic strike” by all the bituminous coal 
miners in the United States. These miners have 
made no requests of their employers, and are now 
under contract for the current year. We prefer, be- 
fore going into that phase of the matter further, to 
await more complete particulars of this extraordinary 
plan, which seems to be put forth officially by Mr. 
Mitchell. 

We confess our inability to understand what the 
miners are striking for. It isa commonplace of dis- 
cussion of modern labor troubles to compare a strike 
to a declaration of war. Both parties to the susces- 
sive controversies here and abroad, in the last few 
years or so, have not only recognized this analogy, 
but have also accepted certain responsibilities which 
the recognition brings with it. They have admitted 
tacitly or explicitly that such declarations of industrial 
war involved serious consequences, not only to the 
parties immediately affected, but to the general 
public, and they have therefore recognized that their 
action had to be justified to the general public before 
the irrevocable step was taken. 

A nation going to war is in the habit of presenting 
its case with all formality at the bar of public opinion; 
being quite well aware that not alone the verdict of 
history, but the tangible aid and comfort of the com- 
munity at large, without which the move is apt to end 
disastrously, depend on successful defense of the 
appeal to arms. Even the steel strike of last summer 
imitated this policy. The public, we were then con- 
vinced and have been since that time, refused to ac- 
cept Mr. Shaffer’s presentation of his case as a valid 
plea for the measures undertaken. But it at least 
recognized that the strike had been undertaken with 
a decent regard to the outside public, whose business 
affairs were inconvenienced by it. We fail to see that 
a similar respect to public opinion has been shown in 
the coal mine strike. 

In a general way, the word has been passed around 
thatthe miners wanted reductjon of daily working- 
hours from ten to eight; that they wished also a 
moderate increase in wages; that they asked a change, 
of no great importance, in the method of weighing 
coal where their wages depended on their out-turn, 
and that formal recognition of the Union was de- 
manded. These demands, up to the hour of order- 
ing the strike, were made known to the public only 
in left-handed and irregular ways, and up to the last 
the public was left in doubt as to the exact nature of 
the ultimatum. 

For various reasons it was difficult for the public to 
judge the real significance of these demands, even 
supposing them to have been the miners’ full request. 
What was, however, obvious was the fact that in so far 
as miners received for an eight-hour day of work the 
game wages as they had previously received for ten, 
to precisely that extent would the company’s operat- 
ing expenses be increased by twenty per cent. We pre- 
sume the difference would turn out not to have been so 
great; but it must have been considerable, and as it 
would have followed advances in wages already made 
by the companies, it strikes us that the public had 
some rights in the matter—certainly the right to ex- 
plicit information. For it must be remembered not 
only that the public’s interests would be gravely dis- 
turbed by such tying-up of industry, but that even if 
the operators had conceded the miners their demands, 
the burden would certainly have fallen on the public 


When demands so far-reaching in characte — 
made, unbiassed judges usually inquire what va 
necessity for making them. It is a common 
ment of the case that the ‘laborer’s right to 
arbitrarily for the betterment of his condition 
disputable. Nothing could be more true; py; 
principle has to be modified when applied, not ‘ 
single laborer or group of laborers, but to 8D entire 
industry, where majority vote decides and Virtual if 
not open coercion is exerted on dissentients, To such 
a case it is incumbent on the union ordering thy 
strike to state its grievance, and this is 
what the miners’ representatives appear to us not 4 
have done. We have heard no stories of injustice, of 
hardship, of inadequate wages. This singular cours 
has lent an air of insincerity to the whole perform. 
ance. It has given weight to the suggestion that th 
union’s move was a matter of so-called “labor 
tics.” And it has certainly thus far deprived th 
strikers of that portion of public sympathy which g 
manly explanation might have won. 

A word should be added on the question of arbitr. 
tion, as it has figured in this episode. The employen 
have declined to submit the miners’ demands 
settlement by the Civic Federation, and of this n. 
fusal much has been made by the labor leaders, In 
common with all thoughtful students of the labor 
problem, we welcomed the organization of that body 


that its usefulness could extend so far as to constitute 
it a permanent tribunal of arbitration we have never 
thought. In the first place, the Federation never 
could contain a majorityjof experts competent to pas 
on a highly technical trade problem—such, for in- 
stance, as has now arisen. But more than that, 
neither the Federation nor any committee sppointed 
from its membership could be guaranteed to providethe 
machinery for mutual satisfaction which is expected 
in an arbitrator. We mean by this that the rale by 
which two contestants commonly name one or more 
arbitrators aplece, these having power to select 4 
third, cannot easily exist in the case of a permanent 
organization. Along with this fact, it must be con- 
sidered that the railway managers are trustees for the 
shareholders, whose profits depend on economical man- 
agement, and in a sense trustees for the general publi, 
whose cost of living must go up if mining expenses 
rise. We hardly see how the Presidents would have 
been warranted in remitting decision on these points 
at any time to the Civic Federation. We are very 
sure that they could not properly be asked to do # 
when the miners themselves are publicly shown to be 
half-hearted in the matter. 








VOLCANIC RISKS AND THE ISTHMIAN 
OANAL. 


It is fitting that this country has moved first to the 
work of rescue in Martinique and St. Vincent, be 
cause we are so much nearer than the nations 1 
whose political charge these islands belong. The 
sweep and character of the exigency are uD 

in all the world’s records. The survivors, at least 02 
Martinique, were at first in a more hapless 
than those who perished instantly, for, unlike the 
survivors of a great fire, they had neither place nor 
subsistence to retire to; food, water and soil must 
have been destroyed together. Color and allegiane 





through a rise in the price of coal. 


of the sufferers are therefore irrelevant. The 






and believed that its usefulness might be great. Bat 
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t is unprecedented, but sois the 
= = gory Constitution does not empower 
pra expend revenue on relief expeditions, but 
the framers had not an unlimited forecast, and this 
js one of the cases where it is well to act first and dis- 
cuss the academic question of authority leisurely 
One tlt permanent measure of the calamity is in 
doubt, together with the direct causes which pro- 
duced the explosion. That Martinique may be aban- 
doned, not so much from fear as because it has been 
made unfit for habitation, is not improbable. The en- 
tire disappearance of the island even is expected by 
some; on the contrary, one professor of geology 
thinks the whole chain of islands will in time become 
as connected continent. The difficulty experienced by 
the repair ship in finding the broken cable indicates 
that ite bed near Martinique has sunk, and this would 
confirm belief in the possibility of such great changes 
to follow. It is the theory of Prof. Milne that a 
yolcano itself is built up by harmless wellings-over of 
lava successively, growing thus as an icicle grows; 
when a height is attained which is too great 
for the uplifts of material below to reach, 
the summit caps over and the volcano becomes 
inert; then, at irregular intervals, the pressure, now 
generally supposed to come from steam generated by 

lation of water within, rises irresistibly, and the 
weakest part of the mountain, which may be either 
its top or its side, is blown off like the end of a 
boiler. The Windward Islands, like many others, 
are supposedly of volcanic origin, thrust up by the 
mysterious forces under the earth’s skin; it is easy to 
believe that this action below may have left hollow 
spaces and that the escape of gases and of more solid 
material may result in further leaving the surface 
poorly supported, so that both subsidence and up- 
heayal are natural phenomena. Certainly the earth 
is not yet fully “settled,” and since these disturbances 
cannot be followed to their seat, it is all a matter of 
speculation what geographical and political results 
may yet come. 

This country will ere long undertake the construc- 
tion of the long-awaited Isthmian canal, snd the 
cholce of routes has been definitely narrowed down to 
two, The Nicaraguan uses in part the San Juan 
River, which is the boundary between Nicaragua and 
Costa Rica ; and since a boundary is liable to be aseat 
of disturbance, especially in case of States of a revolu- 
tonary character, this is not a desirable place for an 
instrament of commerce. The report of the recent 
Commission mentioned the earthquake hazard, which 
on the whole it deemed about equal as between the 
two routes, and did not consider that of volcanoes ; 
but now that Mont Pelee has given such an emphatic 
hint an examination of maps and records is suggested. 
The former show that Oosta Rica has a chain of six 
Yoloanoes, nearly parallel with the canal route and 30 
to 60 miles distant from it. Nicaragua has three, 
northwest of the lake, but near it, and the chain con- 
tinues across Guatemala. On the Panama Isthmus 
the maps show no yolcano, and there is no 
modern record of any; the former engineer of the 
Panama route declares that there is no trace 
of one within 180 miles. Granted that this 
is not an adsolute guaranty of permanent immunity, 
on the other hand we have to face the record of recent 
disturbances on Nicaraguan territory. In 1835, a 
three days’ outbreak of Cosequina—which is at the 





northwest corner of Nicaragua, 60 miles beyond the 
extension of the lake and 150 from the proposed 
canal—ejected ashes that were carried as far as 
Jamaica. The town of Rivas, five miles from the short 
strip of canal to connect the lake with the Pacific, 
was destroyed by earthquake in 1844. The danger 
is brought still nearer by the fact that an island in 
the lake has two volcanoes only 10 and 20 miles from 
the intended channel across the lake, and one of these 
was active as lately as 1883. The lake is to form a 
portion of the canal, and one of the peculiar difficul- 
ties, as we have noted in an earlier article, consists in 
maintaining the needed nearly uniform level in this 
body of water, whose superficial area is about a third 
that of Lake Erie. Water being more mobile than 
land, it is always violently affected by any subterra- 
nean disturbance; hence a special danger. 

As for the argument from present inactivity, we 
may note the case of Krakatoa, a peak on a lonely 
island in Sunda Strait between Java and Sumatra, 
and one of a chain of two dozen volcanoes which 
stretch across the Indian Ocean. After nearly two 
centuries of quiet, this peak exploded in 1883, in the 
most tremendous outbreak on record. It sent sea 
waves as far as Africa, and dust from it is supposed 
to have caused the colored sunsets which were noted 
with wonder here in New York; a part of the little 
island disappeared, two new ones were thrust up, and 
the local configuration changed. In Japan, Bandaisan 
has been harmless so long that Prof. Milne, in 1878, 
encountered no tradition of its activity; but in 1888 
its head flew off and 1,600 million cubic yards of 
material (according to one estimate) were thrown 
out in a river of mud and stone that spread 100 feet 
deep over an area 12 to 15 miles long and 5 to 7 wide, 
equivalent to a total burial of this island of 
Manhattan. 

The Panama Canal engineer estimated that the 
Coseguina volcano in the eruption of 1835 discharged 
in every siz minutes a volume of material equal to 
what the canal contractors could excavate in eight 
years. This was necessarily an estimate, and as it 
was made by an advocate of the Panama route it may 
be discounted somewhat; but however extravagant 
we deem it there is no escaping the fact that we have 
no certain limit to either the frequency or the scale 
of these physical convulsions. Their vastness seems 
incredible to one who has no observation of them, and 
against them man is utterly helpless. All experience 
warns against putting trust in even the most peace- 
fully-behaved volcanoes. Their very nature bars 
them alike from human investigation and human 
contro]. Nobody, not evena Senator in Oongress, 
can give any guaranty about them. No acientist 
would stake his reputation upon a definite assurance, 
or would be able to give it any value if he put one 
forth. 

The choice of oanal routes is to be made, therefore, 
between a country thus far free from volcanic action 
and another where a dozen volcanoes have been more 
or less active during the past century; the route 
there is also within the possible range of disturbance 
by even the most distant, and two of them are directly 
on the line itself, being practically included in it. 
Before this country undertakes a work which will 
cost nearly 200 millions and is to last for centuries (if 
worth while at all) it should weigh very carefully the 
expediency of incurring avoidable chances of conflict 
with the forces of Nature. 
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PROMOTING COMMERCE WITH OUR NEW 
POSSESSIONS AND SOUTH AMERICA. 


The address delivered before the Chicago Bankers’ 
lub on the 19th of last month by President Melville 
E. Ingalls has been printed in pamphlet form. It 
offers interesting and suggestive thoughts. Mr. In- 
galls urges with great earnestness the desirability and 
opportunity of extending the commerce of this 
country with the West Indies, the Pacific Islands and 
South America, and directs attention to some of the 
things needful to that end. 

He adverts to the familiar fact that Admiral Dewey’s 
victory at Manila four years ago changed the Ameri- 
can horizon and that a new life hus been opsned up 
to us. No longer an insulated country, concerned 
with our own affairs, we have had other duties forced 
upon us. We find ourselves in possession of Cuba, 
Porto Rico, Hawaii and the Philippine Islands, and 
the question which arises is, shall we hold these new 
possessions as dependencies, for the sake of power, or 
shall we endeavor to promote our commerce with 
them and thus add to our trade? While foreign 
countries have acquiesced in our claim to uphold the 
Monroe Doctrine, they have been actively engaged in 
cultivating and commercially annexing the West 
India Islands and the South American’ States by 
sending out their merchants, their manufactur- 
ers aud their bankers, by loaning money, by pro- 
moting enterprises, and by long credits. And 
Mr. Ingalls fears that the time may come when 
we shall stand here, silently and alone, as the 
defender of a great doctrine, but with no fruits to 
follow. 

He emphasizes the statement that we have not as 
yet evolved methods by which we can secure the trade 
of our American neighbors. He quotes a remark 
made to him personally by an Englishman who repre- 
eented one of the largest manufacturing institutions 
in Great Britain to the effect that, while thetpeople of 
the United States surpass all others in the use of 
machinery for manufacturing ona grand scale and 
while they turn out goods economically, when it 
comes to placing our products in foreign markets 
and selling them, we are still in our infancy 
and far behind our competitors. Hence until 
we change our methods of doing business and 
create s system of banking facilities and credits 
equal to or better than those of Great Britain, 
the latter will hold the trade of the Orient, the 
South American States and the islands of the 
Pacific. 

Mr. Ingalls insists that the very first thing to do to 
promote commerce and trade with the West India 
Islands and the South American States is to build up 
asystem of transportation and communication be- 
tween the United States and these several countries. 
Trade, he well says, always follows facility and cheap- 
mess of communication. If, instead of spending 
millions of dollars on subsidies to be used to compete 
with the fast shipson the North Atlantic and with 
the profitless trade of Europe, the Postmaster- 
General were allowed to spend whatever sum was 
necessary in carrying the mails, at least once a week, 
between the United States and the principal ports of 
the West India Islands and the South American 
States, we should soon find our commerce increasing 
and bankers establishing agencies for furnishing ex- 





echangeand credit. The operation might be expensive 


at first, but with the putting on of these shipe tinge 
deavor would be to get freight and Passengers 1 
the people of both countries would quickly learn that 
passage could be made, and freight carried, wi, 
safety and speed, and a large interchange of 
would speedily result. It is all important the ow 
neighbors should be made to feel that it ig easier ang 
cheaper to visit the United States than any 00 

of Europe ; that their freight can be shipped with 
greater dispatch and at a cheaper rate, and above all 
that there is money enough in the United States, ani 
machinery{for using it, to furnish the buyers long 
credits upon good security and at a good rate of ip, 
terest. Money will usually go where it is safe and 
ceives a good return, but it must have the facilities 
for getting there; otherwise it will not make th, 
venture. 

As an effective;means for enlarging our busines, 
reciprocity is urged. A tariff wall against the labo 
of Europe and its competition may be necessary, At 
least there are a great many people who think it jy, 
But it is Mr. Ingalle’s opinion that the same wall thy 
protects us upon that side, is our ruin upon th 
other. We must cultivate the West Indies, the South 
American States and the islands of the Pacific by 
reciprocal arrangements. We must admit thei 
products free in consideration of their purchu. 
ing from us. In that way we would bind these com. 
tries to us by ties stronger than any legislation, 


Even if in some small measure such trade arrange 


ments should hurt certain interests in the United 
States, we should take the quegtion up in a broad way 
and endeavor to settle it for the best interests of the 
vast majority. There. are fifty millions of people 
whose trade lies before us—in round figures, 1,000,- 
000 in Porto Rico, 1,500,000 in Cuba, 8,000,000 in the 
Philippines and 40,000,000 in South America. We 
should so arrange our laws that we can boy their 
products and in exchange sell them our own. They 
need almost everything we have to sell and we 
wish to buy practically everything that they have to 
offer. 

Asa preliminary to obtaining this trade fast ships 
with frequent and certain sailings must be provided 
just as the Western country was opened up by build- 
ing railways, step by step, out through the prairies, 
over the Rocky Mountains and beyond to the Pacific 
Ocean. At the start the embarking of capital i 
these ventures was thought to be a dangerous finsi- 
cial experiment, but as the railways have been built 
and have pushed their trains, commerce has followed, 
until to-day the owners of these lines of transports 
tion are reaping rich profits. In the same way if we 
shall start our lines of ships to the West Indies, South 
America‘and the Pacific, we shall revolutionize the 
trade of those countries, furnish outlets for ou 
manufactures, and hold for many years the prosperity 
of to-day. 

There is food fdr reflection in what Mr. Ingalls 
says, for there can be no question that it is in the 
direction indicated that we must find new svenue 
for our increasing production when the present sotive 
and augmenting domestic demand shall receive * 
check. Mr. Ingalls believes that Oubs, Porto Bl 
and the Philippines should be treated by 
country no differently in the matter of . 
relations than are the States of South Americ, 
but that {s a political question upon which we 
not enter, 
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RAILROAD GROSS EHARNINGS FOR 
APRIL. 


ithstanding last year’s crop shortage, which 
sauaaglits curtailed the volume of agricultural ton- 


nage coming to market, railroad gross earnings con- 


tinue to record noteworthy expansion. As a matter |¢ 


of fact, instead of the improvement being lessened, as 
had been so generally feared, the gains (speaking of 
the roads as a whole) are now larger even than before. 
We have compiled the figures for the month of April 
so far as the returns are available so soon after the 


close of the month), and in the aggregate the increase | m 


is the largest shown in any preliminary monthly ex- 
hibit during the current year thus far. Our tables 
cover 88 roads operating 95,147 miles, and the total 
of the gross earnings on this mileage is $5,749,505 
lsrger than that reported by the same companies on 
93,696 miles in April of last year. In other words, 
there isan increase of 11°03 percent in revenues on an 
addition of only 1°55 per cent in mileage. 

It ig indicative of the widespread nature of the im- 
provement and of the activity of general trade that 
the increases come from practically all sections of the 
country and that even some roads which run through 
the sections that were most seriously affected by last 
year's crop disaster are distinguished for quite large 
amounts of gain. The addition of $547,688 to the 
revenues of the Canadian Pacific, of $530,961 to those 
of the Great Northern system, and of $426,140 to those 
of the Northern Pacific, is of course to be ascribed 
very largely to the excellent spring-wheat crop raised 
in the Northwest in 1901, as compared with the poor 
spring- wheat crop harvested in the same territory the 
previous season ; at the same time these roads lie so 
far to the north that the corn crop loss has not been 
much of a factor in their affairs. But the largest gain 
of all—we mean in amount—shown by any system 
represented in our statement is that of the New 
York Central, which reports gross $595,048 better 
than in April last year and that system certainly 
must have felt to a considerable extent the agricul- 
tural deficiency mentioned. Then there is the Illinois 
Central, a north-and-south line, with many feeders, 
traversing parts of the afflicted grain districts; this 
road reports $390,405 increase, independent of the 
$97,602 increase shown by the Yazoo & Mississippi 
Valley road, controlled by it, but separately operated. 
In the Southwest, where the crop loss was most pro- 
nounced, we have the Missouri Pacific with $257,600 
increase, the St. Louis & San Francisco with $188,048 
increase and the Missouri Kansas & Texas with $106, - 
956 increase. In the South the Louisville & Nash- 
ville has added $245,010 to its total, the Southern 
Railway $231,584, the Mobile & Ohio $109,778 and 
the Nashville Chattanooga & St. Louis $102,928. 
Among the bituminous coal-carrying lines there are 
sch gains as $200,978 by the Chesapeake & Ohio, 
$835,628 by the Norfolk & Western and $101,243 by 
the Hocking Valley. 

Drawing off all changes of over $30,000, whether 
Increases or decreases, we get the following list. It 
Will be seen there are only two roads with losses in ex- 
ceas of the figure mentioned. One of these is the St. 
Louis Southwestern which has suffered from the cot- 
ton snd grain shortage in the Southwest and which 
has fallen $37,995 behind, and the other the Buffalo 
Rochester & Pittsburg which has sustained a decrease 
of $108,835 from special cause, namely a strike at 





the coal mines tributary to the lines. This strike 
lasted 17 days, from the 1st to the 17th of April, in- 
clusive, and is happily a thing of the past. 


PRINOIPAL OHANGES IN GROSS UARNINGS IN APRIL. 














Increases, Increases, 

N. Y. Central........ $595,048 | Grand Trunk System. $71,265 
Canadian Pacific...... 547,688 | Ala. N.O. & T. P. Sys.. 69,379 
Gt. Northern System 530,961 | Seaboard Air Line.... 5,704 

orthern P. O.cccce 26,140 | Cin. N. O. & Tex. Pac. 60,631 
Dilinois Central........ 90,405 | Minn. St. P. & 8. Ste. M. 59,681 
Norfolk & Western 335,528 | Burl. Ced. Rap. & No.. 48,652 
Baltimore & Ohio..... 262,795 | Cleve.Cin.Chic.& 8t.L. 47,422 
Missouri Pacific ...... 257,600 | Colorado & Southern. 45,24 
Louisville & Nashville 245,010 | Chic. & East Ilinors.. 40,0 
Southern Railway .... 231,584 | Toledo & Ohio Cent... 39,920 
Chesapeake & Ohio... 200,978 | Duluth So. Sh. & Atl.. 38,230 
St.Louis & San Fran.. 188,048 (en ee 
\. eae 27,015 Total = ee nmmt 
Mobile & Ohio. ........ 09,77: 38 roads).......... $5,702,564 

0. Kansas & Texas.. 106.956 
Nash. Chat. & St. L... 102,928 Decreases, 
Hocking Valley....... 101,243 | Buff. Roch. & Pitts.... $108,835 
Yazoo & Miss. Valley. 97,602 | St. Louis Southwest... 37,995 
Wisconsin Central.... 91,913 (ee ee 
Wheeling & L. Erie.... 87,990 | Total (representing 
Central of Georgia.... 79,142 SB FOGES) vcccccocces $146,830 





Counting all decreases, whether large or small, it is 
found that only 14 roads altogether out of the 88 re- 
porting are distinguished in that way. This is the re- 
sult, in face of the falling off in agricultural tonnage 
already referred to, and notwithstanding the large 
and continuous gains made in the same month of 
other years. For April 1901 the gain on the roads re- 
porting was $4,402,473, or nearly 10 per cent, and for 
April 1900 the improvement was $5,522,229, or over 
12 per cent. The following shows the April samma- 
ries back to 1893. 





























Mileage. Gross Barnings. Increase 
Year Year Year Year or 
Given. | Preceding! Given. | Preceding, | Decrease. 
April. Miles, Miles. | é $ % 

1893 (140 roads).| 90,090 | 68,309 | 88,828977| 87,559,861] Inc. 1,264,116 
1894 (120 roads). 93,752 91,154 83,345,410] 3$9,885,519| Dec, 6,040,109 
1895 (120 roads). 95,814 95,209 $5,404,699 83,853 .648| Inc. 1,551,051 
1896 (126 roads). 91,371 90,926 | 35,686,253 84,471,228| Inc. 1,215,025 
1807 :127 roads). 94,489 93,813 | 985,879,806 35,887,°51| Dec. 8,546 
1898 (195 roads). 96,616 95,472 | 42,467,647 36,670.132| Ine. 5,897,515 
1899 (119 roads). 93,643 92,452 42,464,311 40,802.578| Inc. 1,661,733 
1900 (111 roads), 97,191 95,189 50,035,127 44 532,88) Inc. 5,522,229 
1901 ( 97 roads). 96,874 93,923 50,046,338 45,643 830 Inc. 4,402,473 
1902 ( 88 roads). 956,147 93,696 57,842,565 52,093,060) Inc. 5,749,505 
Jan. 1 to Apr. 30 

1893 (188 roads). £9,860 £8,079 156, 05,837 162,122,862) Inc. 3,889,475 
1804 (117 roads). 93,662 91,064 136,210,627 17,728,835 | Dec 21,618,308 
1895 (119 roads). 95,120 95,016 188,633,439; 137,624,452) Inc. 1,109,087 
1896 (125 roads). 90 539 90,096 144 356,575; 133 _876,861| Inc.10,979,714 
1897 (127 roads). 94,489 93,818 148,231,183} 146 410,077| Der. 3,178,894 
1898 (125 roads). 96.616 96,472 169,183,383) 145,709,416 Inc.23,473,067 
1899 (119 roads). 93,648 92,452 168,596,988 161,727 613) Inc. 6,869,375 
1900 (110 roads). 94,918 04.916 204,219,414; 176,856,301) Inc. 27,863,113 
1901 ( 97 roads). 96,874 $8,923 205,862,063 185,800,016) [ne.16,073,147 
1902 ( 88 roads).! 95,147 93,696 225 617,790; 200,367,016) Inc. 16,240,874 








NoTe.—We do not include the Mexican roads in any of the years. 


With reference to the falling off in the agricultural 
tonnage, thisfextended to nearly all the items of the 
grain traffic in the West, and also to the cotton 
movement in the South. Of wheat the receipts at the 
Western primary markets for the four weeks ending 
April 26 were only 7,340,020 bushels this year, against 
10,922,439 bushels in the corresponding four weeks of 
1901 ; there was a decrease even at such exclusively 
spring-wheat markets as Duluth and Minneapolis. 
Ofcorn the receipts in the four weeks were 5,698,932 
bushels, against 7,699,948 bushels; of oats 8,075,078 
bushels, against 11,034,871. Taking wheat, corn, 
oats, barley and rye together, the aggregate of the re- 
ceipts the present year is only 22,460,978 bushels, 
against 31,133,231 bushels last year. What gives 
additional emphasis to this shrinkage is that it fol- 
lows a shrinkage last year. In the same four weeks 
of 1900 the deliveries at these Western markets were 
40,091,317 bushels, compared with which the 
present year’s total of 22,460,978 bushels shows a loss 
of almost one half. The details of the grain move- 
ment in our usual form are given in the following : 
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RBORIPTS OF FLOUR AND GRAIN FOR FOUR WERKS ENDING Arai. 26.| To complete our analysis we furnish the tolloviag oo 
AND SINOW JANUARY 1. 








































































































% Tol. Peo. & West. . 80,€52 81,399 73,251 66,156 71,506) 
Considering Chicago (the largest receiving point) Fol. Bt. & Wees,| 96141] 207818 190,001| 180.0011 senged 


by itself, and using in that case the figures for the | Wheel. L. Hrie.. } 00,547) 917,867) 216,808) 166,704) { 18046 
Clev. Can. & So. ‘ 


even month, it is found that the grain deliveries for Seuan.......... | {R0AaiA SANRBUN MRAM causa Ga 
{ 


April 1902 foot up not quite 84 million bushels, as 
against over 15 millionsin April 1901 and 154 millions | + inciuaes the operations of the St. Louis Alton & Terre Haute, the Chew 


900: H peake Ohio & Southwestern and Ohio Valley for all the years, and Chicagot 
in April 1 ? back in 1898 the total was as much as Texas for 1902, 1901, 1900, 1899 and 1298. Results on Yazoo Branch are nd 


17% million bushele. This year’s provisions movement gee ae a 
at Chicago was also smaller, as were the deliveries of | isi: rena tavide & Western and Flint & Pore Marquette combined. 





i six-year comparisons of earnings for the 
Pies | Gouekd | Gwen) | usr.) Cush} | (bush. | roads, arranged in groups. It will be noticed 
_—. s a larger total th 
gee Seetee sme amore sete aauaml emus) snug | Overy Crane a the Scuthwestorn groupen ee 
Since Jani, 1902 3.148748 Sisoe22) 10:168.644|18.007628| 4,195:805 470.935 even excepting e Southwestern group which 
Btnoe Jan-t. 1901) 3.785.100) ®7BS.AT6) BLLBS 201 /S4i5,000) Goons) “*S** | the section of largest crop shortage, though 
wks. 226,300, 408.400] 296,400) 802,900] 811.600} 44.800 
‘wan. Apr 100! iit 50 etges| 11800] , 26000] ,sasiego| 9.000 for that group the increase is not 80 heavy ag tor ti, 
Since Jani too:| gorse) S:308%000| I ivsl4o0] SiLowoc| #805050] 808.200 | other groups. 
&t. Lowis— 
wks. Apr. 146,085] 578.728| 871,8"0| 1,257,855| 47,000) 98.596 BARNINGS OF TRUNK LINES, 
Gren arciee| ects Sega) atten] tities] atten] dns 
sce san1.1901, 58368 4287-800] 8.635,ei5) 4.578.670] 690.900] 174,711] Apri. 1902. 1901. 1900. 1899. 1808, | on 
ee a ee eee a ene 
4wks. Apr.,1902) ....... 139,000 807,000 987,600} 8,600| 6,600 ’ $ | ; : 
wks. 3 $08,224 495.341) _ 166,232 27,000 18,204 . & Ohi 2,424,861) 9,4 
Since Jani io0s| “ape 04982) 9.181.507] 1.190741) Bi67c) 49.840 Bal. & Obio| | 4.142.640] 8.870,748| 8,081,762] { oan pet aver 
— 1901} 410,384) 1,664, 4,576,883 X ! 08,28 0.C.C.48tL} 1,404,776) 1,857,854) 1,856,098 1,164,498) 1,164.76) Lomgp 
4 wks. Apr., 1902) 21,800 52,709 86,897 Peo.& East 194,408 198,189 198,183 151,822) 157,847) 180m 
4wks. Apr..1901/ 19,600) 100.83) 161,123 @.T.of Can. 1,737,376) 1,565,585) 1,54.579) 1,499 
Since an-1. 1008 = S4.480) eae) Sines Gr.T.West| $2,430,756] 2,985,401|2 877.163] 304.649, 296.298) 
Since Jan.1,1901/ 80,000, 485.362 1,31¥.5e9 | 298) 71, 
one D.G.H.&M 75,010] 71,589, 78,630, ayy, 
4wks.Apr..1902 51,910 18, 313,695 N.Y.C.&H+| 6,783,208] 6,188,745] 4,259,851 3,750,248, 9,091,518 gong, 
ae USo10| 1pce 816 Wabash....| 1,481,640| 1,954,684) 1,810,580] 1,199,026) 11000) a 
Sinoe Jan.1, 1901 1,088) 489.665) 4,708,805, BUGB 190) nncccee | cvccvee- Total. .. 15,448,812) "14,844,098] "72,890,686 u “112881 11.397,671)" ona Tr 
Peorta— | j 
4.wks. Apr.,1902 70,950| 86,000) 851,809, 910,800 88,800| 14,000 
4 wks. Apr, 1903 poe 33,700) tery Bethe payed onan + Soston & Albany included in 1902 and 1901, the Beech Creek RR. andi 
pM eel 50 | Yesas0) 176 sal 4.204.900 $45'250| 68.600 — Valley BR, for all the years, and the Fall Brook system ghw 
Dusd— . 
< 906,900, 688,105)... | 10,851) 18,687, 4,145 
owe Ae. | “séjsae| | aapsnd sktbes BARNINGS OF MIDDLB AND MIDDLE WESTERN ROADS. 
Since Jan.1.1902 66444) 6,305.00: 626, 141,35¢] 198,638) 29.701 
Since Jan1,1001, 517,588 4,242,978, 4,450,159, 606,836) 87,880 141,058 pen son. | som. | sce | mon | ele 
Monn eapoiis— i . > . oe ° 
geeapee wee oon) eee era) Bee) sae) ats ee 
Since Jani.1902 <!, 981842,150 1.385 045) 1,501:80| 6099.88.) 1588s8 | Ann Arbor.... .... 152,474] 162,831] 140,887| 129,004! 113,019) im 
Since Jan-1, 1901 | 2, 90h 034) 5,060,000) 8,780,870) 274,240) 102,849 Buff.Roch.& Pitts| 880,588) 480,868} 461,191) 8:9,99| $25,087 may 
Konoas Otty— | | Chicago & East Ill| 478,818) 488,235 858,¢58) 337,345) 206,85) sai; 
gree horn toes... saree) uname) gugog| | sosvees | Ghlednd.&Loutsy) 985,284 900,779) 310010) s02.014| era am 
Since Jan.1.1902 °......| 2,256,000, 6,848.900| 9,139,800) °...... i Evansy.&Terre H.| 121,550] 118,102, 114,881) 109.125) 97,181, samy 
Sines Jan.1,1001__....... 7,325,900 2,994,000 1,245,508 eoeccees __teeaeees Hocking Valley...) 426,221) 828,978 $82,304) 229,301) 191,903) 1879; 
Total of al— | ~~~ | Miinots Central ¢..| 8,844,162) 2,953,757) 2,411,2¢6) 2,118,577] 2,119,990) Leman 
Apr., 1902 1,520,318 oy 5,698.9°2| 8,075,07* 164.087 193,911 | P M tte...) 747,740) 734,645) 671,041) 620,262) +522,938) +n 
I He oes are tis al 130108 St. L. Van.&T.H| 175,00¢| 165,500, 160,702| 185,463| 180.0101 tunpe 
Bince Jan-1. 1901 6.807.806 55.720'822) 70'840.72- 58.'064.054) F.998.122| 1.632.687 | Tol.& OhioCent. | £20,907] 180,987, 206,546) 152,45»| 140,161] 19845 
Sass 
ingen 
or) 
e.g 
8,988,678 
















































live hoge—from all of which an idea can be gained of BARNINGS OF NORTHWESTEEN AND NORTH PACIFIC GROUP. 
the extent of the contraction in the - l 
one agricultural ton April. 1902. 1901. 1900. 1899. | 1808. | 16m. 
nage, or that dependent upon agricultural conditions. aad es hes eS 
R®OVIPTS AT CHICAGO MTUING APRIL AND SINCE JANUARY 1. Burl.Ced.B.&No.| 896,825) 848,17] 833,012| 906.880) 807,490) 4m 
j Canadian Pacific.) 3,229,00(| 9,681,818] 2,491,194) 2,196,312| 1,968,462) 1,017,800 
=... ee Chie. Gt. West....| 649,682} 669.815| 501,035 425,516) 400,863) 70588 
1908. 1901, | 1900. 1908. | 1901, | 1900, | Duluth S..&Atl| 941,707) 908,667] 206,515) 170.704) 148.021) Lila 
Wheat bush. 1,865,675) 8,008,026 1,850,015) 6.688,007 9. 883,524 4,939,140 Great Northern.. | $8,800,061'$2,270,00( |$2,163,(54|¢1, £23,094 1,721,488) 135420 
Corn...bush.| 2,012,665 8,992,358) 7,068,850! 10,123,868| 31,181,78| 88,026,748 lowa Central.... 170,660, 162,96¢| 167,887 167.100) 140. 100,666 
pny ry | dg Presrarssy dinn.& 8t.Louis.| 268,168) 257,08¢| 218,044) 146,087) 158,778, 181.885 
Oats...vush.| 4.851.886) 7,996,822) 6,016,657) 16,800,028) 82,762,208 90,500,080 | "ee “D 3 “S's | aa'se7| 409,806 440604| 848.918) | —- 
Bye...bush., 7,000) 191,800, 194.850 442,00, 090.465, 774,420 t. P. & 8.8. M. . ; | Se0eet 





Bariey.bush| 674450) 584,088, —942,00¢/ 4.120,005 4,212,878 7,001,064 | North. P een 08,164,868 /99788715 ("402.272 1,956,066 1,060,787) LAMhAil pomp 
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8t.Paul& Du. 198,059} 110,670 118,494! 
Total grain) 8,491,076) 15,022,588) 15,501,11¢| 87,010,482) 78,661,814) 82,206,916 | Bt. Jos.&Gr.Isl..| 90,968} 110,058] 108,863, 96,174 94,100, TAN 
Flour ..vbis. esas 845,190 720,79%| 8,111,621) 8,682,035) 4,087,886 | Wisconsin Cent’l.|  510,50(| 418,68;| 445,777, 424,805, 876,868, Si8/si 
Pork... .bbis. 4 240 187 4.895) 1,087) 1,898 ~ er TT 
Cutm’telbs., 7,870,519| 10,264,688) 17,650,908] 81,617,216 47,211,277, 64,004,450 | —TOUBL--------- 11,901,088 9,597,808! 8,255,692 7,724,158) 6.000) 
Lard.....lbs.| 2,274.895) 4,208,983) 4,702,450) 16,702,55€| 20,198,068) 20,256.084 | ¢ Includes the earnings of Spokane Falls & Northern for 1902, 1901, 1900 an¢ 
LavebogsNo %6.200! #13 718 484.702) %2°297F| 9.ON7.008 %.000.076 1899 
As alresdy stated, the cotton movement 10 the! binciudesproprietary lines in 1902, 1901, 1900, 1800 and 1608. 
South likewise fell below that of a year ago. The SARMINGS OF SOUTHSRE GROUP. slid 
shipments overland were slightly larger, being 81,496 avra. | 10x. | x00. | 1900, | soe, | 206, | asst 
bales this year, sgainst 71,568 baleslast year. Butthe| — ie et : ; $. | @ aun ! 
receipts at the Southern outports were no more than | Alsbams Gt. so. pony sem) ta pope a rod 
A Geor | 627 Ne o | 
163,093 bales as against 268,232 bales in April 1901. oa. eng | 1,878.177| 1,171,109] 1,100,080] 967.666, 912,989, 908/tt 
RECEIPTS OF COTTON AT SOUTHERN PORTS IM APRIL, ABD FROM Oin.N.O.&Tex.P.| 430,081| 419,460) 207,868) 964,670, 820.501) mae 
J4NUARY 1 TO APRIL 30. IM 1902. 190) amp 1400. Louisy, & Nashv.b| 9.488,580| 9.24,090| 9,148,871 pores — 1,96 408 
Mobile & Ohio....| +568,906| $468,617, +428,007| +89! 978.060 
Ports. — _Sinceanuarvi. | gga Chat. 8i.L.| *066,118) 661,185) °566.88t| 408,800) | 68.808 = | 
190g. | 1901. | 1900. 190m. | 1901, | 1900, | Morfolk & West... 1,660,637) 1,916,000| 1,128,618 ed oes . 
westOL. ...-.2 bales | 79.180| 900868| L787 601.743! O71BT4\ Southern By... >| (2,802,076 \c2,114,406\c1,740,726)( | 
Sauets bn. 7.360 “— ppd “ps.soa poy — Memphis iv. ca.o79.4s waned | ret 9 185.966, 118,289 Pern | 
Mew Orleans... ......... 3,167] 146,161 66,811 706,679 912,270 % outs EY, \ ‘gos! g6s.806| 180,658 
SR 1992] 3506) 661s 90,086) 11,687 aoe Yax00 & Miss. Val, 620,688) 489,081) $80,564 _82b,908) 968.306) _ WE 
Ponssevia, &¢..... ....... 16,434] 17,066, 10,58| 92,882 79,206 78846| otal... ..... 11,441,776] 9,048,080| 0 197,26t| @,242, - 7,006,816) 650.08 
Gavaouab......... po-eoeees 82,868| GBAV5, 86,18+| 266,821 310,967 408 260 | I 
Brunswick, H6....00.....) see-cee. iJ | A 
Charleston... .......-.+. 3,970 eee aaa aed | a + Includes Montgomery Division for 1902, 1901, 1900 and 1899. 
Port Royal, &¢.......... ‘ 80 4 886ea gg |” netudes Paducah & Memphis Division in these years. waitinia 
Wilmington............... 6565 472 om 60,711 49.00 78.317 6 Freight on material carried for company’s own use is no longer pe. 
Washington, & ........ cos eee] seeeeeee "0 ‘ te ‘176 | @@Fnings, the item having been eliminated from ward and 
MOFTOMK.... nee ee cncevee 1s 24,108 10) 119 The figures for 1908, 1901 and 1600 are given on this ‘ 
Newport News. &&....... | ped 3820 oat oom wn po ¢ Figures for 1002, 1001, 1000, 1800 and 1896 include South me op | 
—- — | —--— | ——|——- Georgia. Mobile & Birmingham and 161 miles of Atlantic & ¥ 








_ ates 108,008) 965.903' 160,0762.086 661'1 050.70718,106.160 Atlantic & Danville, 
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May 17, 1902.) 
rca A BARNINGS OF SOUTHWESTERN GROUP. GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 
—S—— | 
| 1900. 1899. 1898. 1807 
ara. | 1008. | 1001. — ——|— | — Name of Road. 1902. 
Se cael ae . env 3 $ 
2 260,277, 117,700, 124,008 281 8 
Choe.0k1.46. = 808,3& 765,028 647.785 Alabama Gt. Southern.. 827,661 756,246 71,815 
Den.& RioGr. congas $28,780] 904 488 ala. N. O. & Tex. Pac.— 
int. Gt. No... shaies| grace N.O. & Northeast’n...| 690,891} 651.243) 39,648 
Mo.K.& Tex 1,966,715 a1 ro 2.170.281 Alabama & Vicksb’g.. $42,132 323,363 18,769 
MoP.A1r.Mt | 2,073,000 28,2 ; Vicksburg Shr. & Pac. 394,102 315,219 78,888 
3.Fr } 582,775, 583,819) Ann Arbor...... cadeeaie 626.580 588,953 42,627 
aL nan 388,580] 395,608, Atlantic & Birmingham 50,011 32,047} 17,964 
KCFS.£M. 50.430 54,861 Atl. Valdosta & West.. 96,504 84.985 11,515) 
F.W.&B.Gr. a 424,160, 360,103 a ha 210,338 150,706 59,627)  ..2.-20. 
Gul. Bomtny) eT 874,313, 573,90 Balt. & Ohio So'w'n}| 16,278,438| 15,527,819| 745,669} ........ 
exes — "6,082,716 Bellefonte Central...... 18,939 14,381 4,558 is'a68 
Roo 4 


8.480,185, 6,508,042) 6,174 888 





+ April, 1802, not reported; taken same as last year. 


GROSS EARNINGS AND MILEAGE IN APRIL. 












































Pacific........| 11,153,601; 9,213,136] 1,940,465 
Central of Georgia.....| 2,577,088} 2,319:147| 257.941 
32,26 26,262 5,9: 


ooga Southern. +261 x ,999 
ay 5 & Ohio.... 5,371,356) 4,789,964 581,392 
Chic. & East’n [llinois..} 2,108,894) 1,914,455) 194,439 
Ohic. Great Western....| 2,333,093) 2,209,014 124,079 
Chic. Ind. & Louisy.....| 1,393,515) 1,290,646; 102,869 
Chic. Peoria & St. L.... 463,558 435,976 32,582 
Chic. Term’! Transfer.. 535,090 455,273 79,817 


Cin. New Oril.&Tex.Pac.) 1,844,854) 1,677,855, 166,999 
Oley. Cin. Chic. & 8t.L..) 5,524.514) 5,372,489) 152,025 





Peoria & Eastern ..... 778,107 835,468 --0-- 
Colorado & Southern... 1,711,593; 1,446,623 264,970 
Col. Sand. & Hocking.. 365,929 309,099 56,830 
Denv. & Rio Grande....| 3,408,693) 3,406,261 2,429 
Dul. So. Shore & Atl... 830,149 726,640| 103,509 
Bvansv. & Indianapolis 99,802 94,604 5,198 





Evansv. & Terre Haute. 463,196 461,829 1.367) . 
Ga. Southern & Florida. 407,932 398,360 a RE 
@rand Trunk...... ... 

Gr. Trunk Weatern.. 9,272,533} 8,999,038} 273,495) ..cc.c0. 


@reat No.8t.1.M.&M.| 8,595,224! 6,806,917| 1,788,807) ........ 
7 1} "381,165 





Montana Central...... 605,705 737,327 -eee--- | 131,622 
Hocking Men § paeeceses 1,560,465; 1,384,283 LT7GIES! .. cccnénce 
Qilinois Central ... -| 13,461,739; 12,369,019) 1,101,720 comecces 
Illinois Southern........ - 41,449 35,261 6,188) _wcccdce. 


int. & Great Northern..| 1,524,730) 1,626,203 
lowa Central............ 844,819 780 

fron Railway............ 29,383 21,796 
Kanawha & Michigan. . 366,470 299,506 
Louisville & Nashville..| 10,221,810) 9,507,337 
Macon & Birmingham.. 40,614 38,608 
Manistique ..... LES 23,654 34,044 
Minneapolis & St.Louis} 1,051,877) 1,060,888 
Minn. St. P.& 8. 8te. M..| 1,697,493} 1,356,018 
Mo. Kan. & Texassys..| 4,929,770) 4,959,413 
Mo. Pacific & Iron Mt..| 11,090,164 — 

















— ee —SwSsoroerteeagFt & 







































































Gross Earnings. 
Name of Road. | Inerease or| 
| Decrease. | 
alabama Gt.South’n. +29,668 | 
Als.N.O.&Tex.Pac.—| 
I. Ori. & No. East... +29,837) 
‘Ais. & Vicksb...... 8.726 | 
Vieksb. Shr.& Pac... beers | 
Atlanta Knoxv.& No Tiel 
& Birm’h’m. . 
Atl Valdosta & W. +905 
{timore 0... | 
Paalt & 0. 80'wn. | 
Bellefonte Central +2,120 
Buff, Roch. & Pittsb —108,83 
Buri. Cod. B. & No.. as 
Central po a. +79, 142 
oes tcsastn +3, 683 
{ - ' | 
Chesapeaxe & Obio +200,978 | 
Chic. nee Toots +e 
aekesier tinge: 
t.L.. ’ 
Onis. Term. Tr. RB. +17,446 
Cin. N.O. & Tex.Pac. +60,631 
Giey. Cin.Ch.& 8t. L. +47,422 
Glands 4 Gonthors Prt sety 
ern. ’ 
Col. Band. & Hock’g.. +15,481 
poe mees: ao's6 
Evansy. & Indianap. +1,257 
Bvansv. & T. Haute. +6,457 
@a, South. & Florida —2,275 
@r. Trunk of Can... | 
Gr. Trank ak Wert 2,436,756 2,365,491, +71,265 4.082) 4,082 
r. iV. o 
Gt. No.—S. P.M. &M| 2,282,812] 1,917,004) +365,80%| 4,588| 4,610 
Easternof Minn...| 356,525) 183,843} +172,682| 397| 3382 
ntral..| 170,624) 178,153) —7,529' 20) 260 
425,221} 323,978} +101,243; 347) 347 
3,844,162 2,058,767 +890,405 4,284| 4,265 
+ 
Tragso| Segges) tases Mee) 
é +8,384 
91's4i ert sh7'208 178 178 
2,488/530 2,243,520 +245/010 3.815 2.190 
* » + 
8,084 7,978 +5 ‘ 
268.163} 257,988 +10,175 2 2 
469,487 806, +59,681| 1,394) 1,302 
1,366, 1,159,762' +106.956| 2,526| 2,480 
..| 2,894, 8 +278,663| 5,182| 5,155 
Z:.. . 100,063} —21,063) 3 38 
Mobile Jack. & K. © 13,213 9,815 +3,395 
Reavcnaeacic’| Seetrs| Sette) 1190975 180s) 80 
N.Y.Cen.& Hud. Riv.*| 5,783,793] 5,184,745, +595,048| 3,225| 3.223 
Borfolk & Western...| 1,550,537| 1,215,009| +335,528| 1,679| 1,660 
Northern Pacific: 3,164,855| 2,738.7°5| +426,140| 5.314| 5,560 
Pere nette...... 740) 734.645, +418,095| 1,821| 1,821 
ogra Fad 428°700 37.900 ™ "300 846 636 
G8.Jon.&Gr.isiand.| 90,253) 110,953} —20,700/ 31x} 312 
o£, Kennett & Bo. 3,100 084 +13,016 
Louis & 8. Fran..| 1,708.575| 1,520,527, +183.048| 8,312| 2,971 
8t. Louis Bouth wee’n 53¢6,744| 574.739} —37,9 1,293) 1,258 
aL. Van.&T.H..| 175,006) 165,809 +9,197 5 5 
Fran.& No. Pac.| 81,72 79,79) 41,988} 165| 165 
feaboard Air Line... 1,027,347; 961,643) +65,704| 2,603) 2,600 
£2, Car. & Ga, £xt...| 24,824 19,782 +5,092/ 182) 182 
Southern Lede os 51210 42129 +3, or 154 iba 
ween ’ . f | 
noeLoaie ara 3,079,461| 2,847,877, +231,584 6,731) 6,728 
THaute & Indianap. 131,038; 126,892 +4,146 sc| 86 
Fonte & Peoria... 40,010 40,778 —708| 174) 174 
Central......_. 85,630 53,330| —17,760| 225, 225 
Fens Pacitic - 898 372 908,100 ~9.738 1,678) 1,699 
° F +1, 
Pol. & Onto Cont 220,907; 180937) 439.920; 430) 430 
Tor georie & West’n 80,95: ,399 —B,447 24 
Torso . & Went... 206,141; 19 818, +8,323| 451) 461 
Wak Ham. & Bult. 41,113 2,888 +8,276 ry) 84 
stesssveseeven,| 1,481,549 1,854,536, +127,015| 2,484) 2.358 











f 


fi 


Cane n°}! 305,847|  217,867/  +87,990| 469| 469 


8o.. 
in Oentral.;| 510,500/ 418,587) +91,913) 982) 982 
Yauoo & Migs. Val. 520,533| 422,931; +97,602) 1,091; 1,070 


Total (88 roads)... |57,842,565/62,093,060| +5,749,505|95,147|93,696 


Mexican Roads~|(Not inclu|ded in tota Is.) | 
Seen: 1.717727] 1aae'aoi| 4b¢h'50] 2,006] 2,450 
7 seer ry ’ ’ a + 4 ’ 9 
Gisae dauvay "| Srvage| Savas) 7208 ass] Maas 
| Ses ° » | 36, ‘ 
Metisan Southern "| ys7.078| _y52'897|"+4'178) 26) 260 
‘ Boston and Albany inciuded in both years. t Results on Monterey 
ft on pop’ included in 1902, a } These Seures include re. 
oes. y re ven are for three weeks 
aly of the month in both years; the fourth week not yet reported. 
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Central Branch....... 303,700 395,405 
Mobile Jack. & K. City. 56,133 46,859 
Mobile & Ohio..... es--e.| 2,171,295) 2,026,717 
Nashv. Chat. & 8t. Lt..| 2,667,200) 2,558,963 
New York Central. 21,167,833; 20,191,549 
aorfolk & Western. 836, 

Sorthern Pacific... 12,282.512 
Pere Marquette.... 028,116 
io Grande Southern... 175.335 
Rio Grande Western....| 1,612,939 
8t. Joseph & Gr. [4l’d.. 0,7 
St. Louis Kennett & So. 75,4 
8t. Louis & San Fran .. 6,923,940 
St. Louis Southwestern 2,331,994 
8t. Louis Vand. & T. H. 83, 
San Fran. & No. Pacific 290,912 
Air Line 3,972,417 
8o. Oar. & Ga. Exten... 100,414 
so. Haven. & East’n ... 17,263 
as Fm Sey 186,802 
uthern way... 9 
tae teen” } 12,508,255] 12,068,970 














T. Haute & Indianap... 








549,218 
156.458 








Not increase ..... ...... 
Mexican Roads— 
































eee 








Terre Haute & Peoria.. : 
Texas Oentral........... 163.508 
Texas & Pacitic.........| 3,708,746 
Texas Sab. Val. & N. W 49,000 
Loiedo & Ohio Central.. 865,529 
Toledo Peoria & West’n. 343.859 
Tol. 8t. Louis Western.. 828,090 
Toronto Ham. & Bufl... 149,478 
Wahbash.......--.02---22.| 6,039,485 
Wheeling & Lake Erie 

Cleve. Canton & 8o.. 1,070,705 
Wisconsin Central --| 1,891,940 
Yazoo & Miss. Valley..| 2,252,821 

Total (88 roads)... .|225,617,790| 209,367,916) 17,394,059/1,144,185 








{nteroceanic (Mex.)....|/ 1,505,505 

Mexican Central.......| *6,6V6,51) | 798,409) ..esenee 
Mexican National 2,724,161 212,008 

Maxican Railway. 1.59 /,100 








* The Monterey & Mexican Gulf is included from March 1, 1902, but 
for no part of 1901. 

t Includes Paducah & Memphis Division in both years. 

y These figures are down to the third week of April only. 





FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF 

Thirty-two of the thirty-five cotton-manvfacturing cor- 
porations located in Fall River from which reports of 
operations can be obtained have declared dividends during 
the second quarter of the year, 
is greater than for the corresponding period of 1901, even 
after deducting the extra dividends on American Linen ani 
King Philip stock, and shows an excess over 1900, 1899, 1898 
and 1897, The aggregate of the amount distributed has been 
$443,975, or an average of 2°11 per cent on the capital, 
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eeccees 16,249.874) seeccoes 
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The total amount paid out 
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mills declared no regular dividends, six increased the rates 
of distribution, six paid out less, and twenty maintained last 
year’s percentage. In 1901 thirty-one mills paid out $301,425, 
or an average of 1°43 per cent; in 1900 the average rate was 2 
per cent, In: 1899 only twenty-eight mills made any distri- 
bution, the average percentage being 1°31, and in 1898 but 
fourteen mills declared dividends in the second quarter, the 
average rate of distribution being one-half of one per cent. 
In 1897 the average dividend was 0°91 per cent, in 1896 it was 
1°57 per cent, in 1895 it was 1°58 per ceat, in 1894 it was 1°52 
per cent and in 1893 it reached 2°36 per cent. 








Dividends 
Amount. 








SECOND QUARTER. 
1902 and 1901. 








Capital. 











P. Amount. 





American Linen Co........ 
{ Mills.......000 








eeereess 








Troy Cot. & W. Mfg. Co... 
Union Cotton M’f’g Co... 
Wam Mills........ 


Weetamoe Mills........... 








* Extra dividend of 2 per cent included. 

+ Extra dividend of 10 per cent included. 

Combining the foregoing results with those of the first 
quarter (published in the CHRONICLE March 22, page 638), 
we have the following exhibit for the half-year. It is seen 
that on a capitalization of $21,061,000 the mills have paid 
out in dividends $741,100 in the first half of the present 
year, or an average of 3°52 per cent, against $665,495, or 3°16 
per cent, in the like period of 1901. In 1900 the average 
dividend was 4°44 per cent, in 1889 it was 2°19 per cent and 
in 1898 it reached 0°77 per cent. 
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HALF YEARS Dividends 1902. Dividends 1901.| Increase 

1902 and 1901 Capital. | ad 
° P. C. Amount. | P. 0.| Amount. Decrease 

' 

$300,000) 5 $40,000! 3 | $24,000] +$16,000 

| £50,000) # 9,000, % | 18,500) —4 
400,000! 234| 10,000; 136| 6.000] +4,000 
495,000' 3 14,830) 35 37,825) —21475 

1,0 i 8 30.000' 3ig| 35,000 . 
400,000 5%) 24,000' B | 192,000] +10,000 
750,000, 3 22,500/ 8 | 22,000) .....00. 
0 rt 6.800; 4 | GL ccpeses. 
9,000} 4 16,000/ 4 | 16,000] ........ 
400,000} 8 12,000 844 = 14,000) _—2,000 
580,000! 284) 15,950) 4 %3,200| —7,250 
1,000; ‘4 40,000 4 ,000} .. sseee. 
00,000! % 24,000) OH. scenes 
1,000; 13 180,000 8 $0,000 | +100,000 
300,000) 4 | 9,000, 2k. 7,500| +1,500 
750,000, 2 | 15,000) 8 | 22'500) —7,600 
800,000' 2 16,000] 234 20,000] —4.00 
288.000|..No jdividend.|..No ;dividend.| ........ 
400,000, 8 12,000; 834) 14,000) —2,000 
750,000, 2 15,000/ 8%| 26,250! —11,250 
000, 4 32,000 4 82,000} ........ 

600,000 8 318,000' 8 18,000; ... 
800,000, 3 24.000|  Biy| 28,000) —4,000 
8,000'..No |dividend. ls 1,170| —1,170 
J 3 46,000 # 27,000; +18,000 
600,000) 2 r 1,000 000 
550,000, 2 11000! 1% 8.26')| +2,760 
200,000|..No idividend.| No |dividend.| ....... 
1,000,000, 2 20,000 3 40,000, ~—10,000 
850,000 4 14,000, 4 hy << eae 
500,000! 2 16,000, 8 16,000) <....... 
800,000) 10 30,000 9 7,000} 43,000 
1,200,000 8 #6,000/  #34| 42,000] —6,000 
750,000, 2 15,000 8% 18,750} —8,750 
550,000, % 11,000, 236) 18,760) —~2,750 

{-—— —— 

Totals ...... .......--- ‘$21,061,000’ 8°52) §741,100' 3°16 $665,445) +76,605 





Excluding extra dividends on American Linen and King Philip stock the 
average was 3°97 per cent. 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 386 
shares, of which 52 shares were sold at the Stock Exchange 
and 334 shares at auction, The transactions in trust com- 
pany stocks reach a total of 292 shares. A 25 share lot of 


stock of the Bowery Bank was sold at 395, an advance of 60 
pointe over the price paid in January, when the last previous 
gale was made, In the “curb” market no sales of bank stock 


Shares. Bawks—New York. Price. Last 
175 American Exch. Nat. Bank.... 2752813 May {oor 
25 Bowery Bank................... 395 Jan, 
60 Broadway Bank, National..... 391 Feb, 1903. 22 
*17 Clty , National........... 635-642 May 1909— 335 
“5 Oommerce, Nat. Bank:of....... 365 May 1993. 
8 Corn Exchange Bank.......... 4 May 1909. 2 
85 East River National Bank..... 171 May igo7, Sf 
“6 Fourth National Bank......... 235 May 1909- ® 
10 Hanover Nationa) Bank....... 671 May 1909. 
100 Mechanics’ National Bank.... 296 Apr. 190g. 2 
100 aiten mT... 5 Rey 
merica, st Oo. of.......-06 
150 Atlantic Trust Oo............. 3145316 May 1902 an 
5 Bowling Green Trust Oo...-... 21619 Mar. 1909. 
2 Central Trust Oo...........--.. 1945 Apr. 1902212 
11 Morton Trast Uo......-.-.----- 1100 Apr. 1909 yay 
10 Republic, Trust Oo. of the..... 201 Apr. 1902— gw’ 
14 Van Norden Trust Co........-. 256 May 1908. 2! 


* Bales at the Stock Exchange. t Of this, 24 sh 
Stock Exchange at 275. ? SHATOS WEE 80d at ty 


—The annual meeting of stockholders of the National Bak 
of Commerce in New York was held on Monday, The report 
of the operations of the bank for the year was Presented an 
approved and a vote of thanks was extended to the officen 


-- | and directors. Thestriking feature of the annual Teport wy 


the increase during the year of $495,518 in the item of interes, 


--- | discounts and profits. The total deposits, including thos y 


individuals, banks and the United States are $89,306,495, 
—The New York Stock Exchange, the Produce 

the Cotton Exchange and the Boston Stock Exchange yij 

close on Saturday May 31 and also on Decoration Day, May 3 
—The stockholders of the Corn Exchange Bank and of thy 

Eleventh Ward Bank on Monday ratified the terms of merger 


000 | of the two banks, and such merger became effective May if, 


The Eleventh Ward Bank will hereafter be operated a 4 


that institution. 

—The assignee of Henry Bros. & Co., who—together with 
Offenbach & Moore and Lockwood, Hurd & Co,—suspenied 
on May 5, in consequence of embarracsments arising ont of 


notified the Stock Exchange on Monday that the firm will bb 
enabled to resume. He stated that the liabilities wer 
$2,164,814, and that the available assets were more thansnfic- 
ient to meet them; also that he would settle claims as fast 
as they were presented. 

—Rudolph Keppler was on Monday re-elected President 
of the New York Stock Exchange for the fifth consecutive 
term. 

—Henry W. Maxwell, senior member of the Stock Ex- 
change firm of Maxwell & Graves, died suddenly on Sunday, 
aged fifty-two. He was Vice-President of the Liberty Ne 
tional Bank and of the Brooklyn Trust Company, a director 
of the American Exchange National Bank, a trustee of the 


00} Union Trust Co. and Vice-President of the New York & 


Long Branch Railroad. Mr. Maxwell was also closely iden 
tified with the Long Island Railroad;during the administe- 
tion of Austin Corbin. 

—The Central Realty Bond & Trust Co. of this city bw 
declared its first dividend of 6 per cent, payable July! 
This institution was organized in May 1899 as the N.Y. 
Realty Bond Exchange & Trast Co. with capital of $1,0, 
000 and surplus of $500,000, but in September 1899 changel 
to Central Realty Bond & Trast Co, The surplus Dx, 8 
1901 was $1,705,024. 

—The organization of a new national bank in this city, the 
Equitable National, has been approved by the Comptrolle 
It will have a capital of $300,000, Mr. Otto Horwitz, of Si 
Broadway, is interested ia the movement. 

—The additional $250,000 capital of the New Amsterdam 
National Bank of New York voted by the stockholders 
March 10 has been listed on the Stock Exchange, The bast 
now has a capital of $500,000. 

—Mr. E, T. Stotesbury, of Messrs, Drexel & Co., has beet 
elected to succeed the late James M. Aertsen as director 
the Philadelphia Trust, Safe Deposit & Insurance Compaty 
of Philadelphia. 

—Mr. L. P, Hillyer, Secretary of the Georgia Banker 
Association, advises us that the joint convention of the Vir 
ginia, North Carolina and Georgia Bankers’ Associations wil 
be held on June 17 and 18, instead of June 18 and 18, # 
announced in the papers. The gathering will med 2 
Savannah, 

—The death of William M. Kidder, of the well-kow 





have been reported. 3 





Stock Exchange firm of A. M. Kidder & Co., was announoel 








Z 
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branch of the Corn Exchange, making the twelfth branch of 


the collapse of the so-called ‘‘ Webb-Meyer” group of stocks, 





SSEESALPERPERE, BELL 


gaffe 


long 


z= 


Z*2, FFEBSSE, FEELERS? 


PP, see = 





a 






=s=lUcOhlcOrllUCU OULU hur 


_— 


' 
= 
: 
: 
M 
a 
! 
i 
M4 
” 
Y 
% 
0 
ie 
uk 
rt 
a 
m 
Oy 
i, 
of 


ena ss | 





May 17, 1902.) HE 


CHRONICLE 





1017 





pssst thirty-seven years of age, and since April 
on een aenber of the Stock Exchange. Deceased 
eo coe to partnership in the above firm in 1886, 
ba On Tuesday the President appointed committees, con- 
ene of prominent men in the principal cities, to receive 
contributions for the relief of the sufferers by the disasters in 
que and St. Vincent. The committee in this city is 
Treasurer of the general committee; 


lings N 7 Bliss, 
M aes puke John Claflin, Jacob H. Schiff and William 


re wt per of Commerce held a special meeting on 
Wednesday at which a committee of sixty was appointed to 
solicit contributions for the sufferers, and the Merchants’ 
jation appointed a committee to co-operate with that 
of the Chamber. The United States cruiser Dixia sailed on 
Wednesday with provisions sent by the Government for the 
gnfferers. 
The additional $250,000 capital stockjof the New Amster- 
dam National Bank has been listed on the Stock Exchange. 


_The newly organized Northern National Bank will open 
for business on Monday at the corner of Broadway and Fourth 


Street. 
—The Brooklyn Bank will open a branch on Fulton Street 


opposite Flatbush Avenue next week. 


~The Comptroller has revoked the approval of the appli- 
cation of L, A. Gourdain and others to organize the Hiber- 
nis National Bank of New York, with a capital of $300,000, 
referred to in these columns last week, 


—The application to organize the McKinley National Bank 
of New York has been approved by the Comptroller. The 
institution has been capitalized at $200,000. The incorpora- 
tors are R. Ross Appleton, John F, Carroll, George E, Green, 
G. W. Fairchild and W. F. Backam. 


—Atthe meetings on May 10 and 12 of the stockholders of 
the National Newark Banking Co. and the Newark City Na- 
tional Bank of Newark the plans for the consolidation of the 
institutions were ratified and perfected. The enlarged bank 
will continue under the name of the National Newark Bank- 
ing Co., the capital being increased from $500,000 to $1,000,- 
000, while the Newark City National will be liquidated. Of 
the new stock $100,000 will go to the present stockhold- 
ers of the Newark Banking Company in the ratio of 
one share for every five now held, The shareholders 
of the Newark City National will receive the remaining 
$400,000 in lieu of their present holdings. The board will 
consist of 21 members, and is made up entirely of those 
now on the directories of the merged banks, Mr. Charles 
@, Rockwood, who, owing to his advanced age (87 years), has 
long desired to be relieved of the Presidency of the National 
Newark Banking Company, tendered his resignation, which 
was regretfully accepted. He remains as a director, how- 
ever, Mr, Edward S. Campbell, the Vice-President of the 
company, has been elected President, the other officials 
chosen being Mr. David H. Merritt, First Vice-President; 
Albert H. Baldwin, Second Vice-President and Assistant 
Cashier, and Henry W. Tanis, Cashier, Several legal for- 
malities have yet to be complied with before the consolida- 
tion becomes effective. 


~The Essex County Trust Company, which will succeed to 
the business of the East Orange National Bank of East 
Orange, N. J., has been incorporated with a capital of 
$200,000, the shares of a par of $100 each. The stock of the 
new institution is owned by the Fidelity Trust Company of 
Newark, of which Mr. Uzal H. MoCarter is President, The 
bank, which was organized in 1892, will go into liquidation, 


~An artistic building has been plannea for the permanent 
home of the National Commercial Bank of Albany at 58 to 
64 State Street. While but a one-story structure, it will 
reach a height of 70 feet. The main banking room will cover 
S apace of 60x70 feet, with a ceiling 50 feet high. The ex- 
terior of the building will be of granite, marble entering 
very largely in the construction of the interior. Heavy 
bronze doors and elaborately finished granite pillars will add 
to the outward attractiveness, 


~A vacancy in the directory of the Massachusetts National 
of Boston has been filled by the election of Mr. Charles 


Mr. C. C. Woodworth, since 1895 President of the Flour 
City National Bank of Rochester, died in his sixtieth year on 
the 7th inst, 

—Mr. Philip B. Ashley, who since the middle of January 
has been Acting Cashier of the Old National Bank of Provi- 
dence, has been regularly elected to the position of Cashier, 


—Since its organization in 1863 the First National Bank of 
Cincinnati, Ohio, has distributed over $6,000,000 in dividends 
on its capital, now $1,200,000. The annual rate paid by the 
bank has never been less than 12 per cent. Its Prasident, Mr. 
L. B. Harrison, one of the organizers, has held that position 
for 82 years, having been elected in 1870. In the guidance of 
the bank’s affairs he has the able assistance of Mr. Joseph 
Rawson, Vice-President;' W. 8. Rowe, Cashier, and Robert 
McEvilley, Assistant Cashier, 

—Mr, A. R. Fraser has resigned as Vice-President of the 
Ohio Valley Bank of Allegheny, Pa., in which capacity he 
has been succeeded by Mr. E. W. Moore. 

—The directors of the Union Trust Company of Pittsburg 
have decided to increase the capital from $500,000 to $1,000,- 
000. By the operation a noteworthy increase will be made 
in the surplus, the purpose being to issue the 5,000 new shares 
(par $100) at $1,000 per share, netting a total of $5,000,000, of 
which $4,500,000 will go to surplus. 

—Messrs. Henry L. Turner & Co., bankers of Chicago, 
Ill., are organizing the Metropolitan Trust & Savings Bank 
of Chicago, with $1,000,000 capital and $250,000 surplus, In- 
terested with Messrs. Turner & Co, in the venture is, among 
others, Mr. C, L. Lindley, of the Aetna Indemnity Company 
of Hartford. 

—Mr. Edward };Wagner has been appointed Assistant 
Cashier of the Federal Trust Company of Chicago, 

—Mr. Elbridge G. Keith has been elected President of the 
Chicago Title & Trust Company of Chicago, to succeed Mr. 
Ira M. Cobe. Mr. Keith enters on his new duties July 1. 


—The Central Trust Company of Illinois, with a capital of 
$4,000,000 and a surplus of $1,000,000, is now being organized 
in Chicago. Ex-Comptroller of the Currency Charles G- 
Dawes is instrumental in furthering the project, and will 
doubtless become its President, The stock will be issued at 
$125 per share. Mr, A. J. Earling, President of the Chicago 
Milwaukee & St, Paul Railway, is one of the incorporators. 
So are Mr, Charles Deering, of the Deering Harvester Com. 
pany; B. A. Eckhart, of the Eckhart & Swan Milling Com- 
pany; Frank O. Lowden, of Messrs. Lowden, Estabrook & 
Davis; Graeme Stewart, of W. M. Hoyt Company, and Max 
Pam, 

—The following notice, issued by the Continental. National 


Bank of Chicago, is self explanatory: 
CHICAGO, May 9, 1902. 

DEAR SrRr: In view of the frequent rumors of bank mergers (both on 
the street and in the daily press) directly involving this bank, we feel 
our customers and friends should know that there is no plan under 
consideration looking toward the consolidation of this bank with any 
other. 
We believe the interests of our customers can best be advanced by 
continuing as heretofore as an independent inatitution, adding to its 
volume of business through the instrumentality of active competition 
andjfaithful service. We will continue to adhere to that liberal policy 
and careful attention to all affairs which has heretofore characterised 
the conduct of our business. * * * 

Yours very sincerely, 
G. M. REYNOLDS, Vice-President. 

—The well-known firm of Tootle, Lemon & Co., of St. Jo- 
seph, Mo., established twelve years ago, will shortly go into 
liquidation, to be succeeded by the Tootle-Lemon National 
Bank. No change whatever will be made in the policy of 
the business of the new institution, which it is expected will 
begin operations about Jane 1. 
—Consolidation has been effected this week of the Com- 
mercial National and Preston National banks of Detroit, 
Mich., under the name of the former. Before the merger, 
which occurred on Monday, the Commercial had a capital of 
$500,000 and the Preston a capital of $700,000. The last- 
named was organized in 1852 and the Commercial in 1881, 
Mr, Morris L. Williams will continue at the head of the 
Commercial, whose capital will be $1,000,000, surplus $400,- 
000 and aggregate deposits about $7,000,000, The other of- 
ficiala chosen for the management of the bank are: Mr, 
George Hendrie, First Vice President; Charles L. Palms, 





A, Morse Jr, of the Simplex Electrical Company. 


Second Vice President; A, E, Ff, White, Third Vice-Presi- 
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dent ; Frederick A. Smith, Cashier, and Irvine B, Unger and 
Harry H. Sanger, Assistant Cashiers. 

—The joint convention of the bankers’ associations of Kan- 
gas, Missouri, Indian Territory and Oklahoma, which met at 
Kansas City on Tuesday and Wednesday of this week, was 8 
great success, both in point of attendance and enthusiasm. 
The Kansas bankers had their morning session on Tuesday in 
Kansas City, Kan., and all subsequent sessions on the Mis- 
souri side of the river. The Missouri bankers morning ses- 
sions were held in the large dining hall of the Midland Hotel. 
Joint sessions of all associations were held each afternoon in 
the Grand Opera House. ‘‘Branch Banking” was the subject 
of addresses by (1) Hon. Horace White of the New York ‘‘Even- 
ing Post”, in favor of the system, and (2) Hon. Henry W. 
Yates, President of the Nebraska National Bank of Omaha, 
in opposition to it, There was also an interesting debate on 
*¢ Assets Carrency” the last day, led by the two Ex Comp- 
trollers of the Currency, Hon. James H, Eckels and Hon. 
Charles G. Dawes. Western bankers are overwhelmingly 
opposed to the scheme of branch banks, as noted in our 
article on ‘“The Financial Situation” on a previous page. The 
Kansas City bankers were most hospitable and even lavish in 
the entertainment of their guests. 

The Missouri Bankers’ Association will have asjits officers 
for the ensuing year the following: 

President, Mr. Charles O. Austin, Cashier ofthe Mechanics’ National 
Bank of 8t. Louis. 

Vice-President, J. 8. Calfee, Cashier of the Citizens’ Bank of Wind 
sor, Mo. 

Secretary, E.D Kipp, Oashier of the Farmers’ Bank of Butler, Mo. 

Treasurer, Harry M. Rubey, Cashier of the State Exchange Bank of 
Macon, Mo. 

The officers chosen to serve the Kansas Bankers’ Associa- 
tion for the coming year are: ; 

President, Mr. James T. Bradley, Cashier of the First National Bank 
of Sedan, Kan. 
Vice-President, G. W. McKnight, President of the First National 
_Bank of Junction City, Kan. 
Secretary, C. L. Brokaw, Cashier of the Commercial State Bank of 
Kansas City, Kan. 
Treasurer, J. N. McDonald, President of the’ First National Bank of 
Chanute, Kan. 

The Indian Territory Association will be managed as 
follows : 

President, W. M. Tomlin, Cashier of the Chickasaw National Bank 
of Pureell, I. T. 

First Vice-President, J. L. Dabbs, President of the First National 
Bank of Muscogee, I. T. 

Second Vice-President, D. M. Hailey, President of the Bank of 
Haileyville, Haileyville, I. T. 

Secretary, E. D. Nims, President of the First National Bank of 
Roff, I. T. 

Treasurer, F. 8. Genung, President of the First National Bank of 
South MeAlester, I. T. : 


—Mr, William H. Anderson, President of the Fourth Na- 
tional Bank of Grand Rapids, Mich., has acquired a majority 
of the stock ($55,000 ont of $100,000) of the Fifth National 


Bank of Grand Rapids. Fourth National interests some time | §° 


ago eecured control of the People’s Savings Bank of Grand 
Rapids, which has been continued as a separate institution. 


—The Waukesha National Bank of Waukesha, Wis., which 
just about a year ago began the erection of a new building 
on the site occupied by it since 1855, locating in the mean- 
time in temporary offices, signalized the opening of its new 
home by a reception to the Milwaukee Bankera’ Club on the 
10th inst. Mr. A. J. Frame is President and Mr. H. M. 
Frame Cashier, 

—At the present year’s session of the Iowa Bankers’ Asso- 
ciation on May 21 and 22, at Des Moines, a number of bank- 
ing questions will be discussed—such as, “Burglary insur- 
ance; is it desirable?” ‘Has the sending of currency by in- 
sured registered mail proven satisfactory?” ‘Is the group 
system a success as a general thing?” etc., etc. Ex-Comp- 
troller Charles G. Dawes will deliver his address on ‘‘Assets 
Ourrency and Branch Banking.” ‘The Banker and the 
People” is the topic chosen by Mr. Charles A. Clark of Cedar 
Rapids, while Mr. Edwin Goodall of this city will speak on 
tbe Bankere’ Money Order Association, of which he is 
Treasurer. 

—The delegates and their friends in attendance at the 
convention of the South Carolina Bankers’ Association, at 
Charleston on May 7 and 8, were unanimous in their expres- 
sions regarding the success of the affair. Though but the 
second meeting held by the association a lively interest was 





displayed by the members, who continue to regal 
President William A. Law (President of the Central stag 4 
Bank of Spartanburg, 8. C.), read his annual 
contained much interesting and entertaining wae 
referred to commercial and financial conditions in Chas e 
and the State of South Carolina just prior to and after 
civil war, comparing them with the present time, 
instance, in 1855, when State banking had reached ite zenith, 
there were 19 banks in the State with $16,603,953 
$2,871,095 deposits and $23,149,098 loans. Fifteen Years alter 
the war, in 1881, there were only 15 banks, With abont 
$3,000,000 capital, $8,400,000 deposits and $5,000,000 
At the present time the banks number 135, the 
State institutions, with $8,842,230 capital, $4,293,931 
$24,488,780 deposits and $29,709,560 loans, The other a4. 
dresses delivered on this occasion were also instructive, 
R. G. Rhett, President of the People’s National Bank of 
Charleston, who later tendered the members a reception x 
his home, discussed ‘‘ Reciprocity in Banking; Mr, A 
Markley Lee spoke on “ National and South Carolina Bu. 
ing Laws;” Mr. Hartman Baker, Cashier of the Merchany 
National Bank of Philadelphia, made an informal addres; 
Mr. Joseph A. McCord, Cashier of the Third National Bank 
of Atlanta, also contributed to the programme a pertina 
discussion, as did Mr. E, W. Robertson, President of thy 
Loan & Exchange Bank of South Carolina, Columbia, ani 
and Mr, W. J. Montgomery, President of the Merchants ¢ 
Farmers’ Bank, Marion. The election of officers resulted in 
the choice of Mr. E. H. Pringle (President of the Bankot 
Charleston, Charleston) as President; E. W. Roberts, 
above referred to, as Vice-President, and Secretary ani 
Treasurer, Joseph Norwood, Assistant Cashier of the City 
National Bank of Greenville, 8. C. A visit was madetoth 
Exposition and an excursion around the harbor also added 
to the enjoyment. 
—A branch of the Citizens’ Bank of Savannah, Ga., wil 
be estabished at Liberty and Montague streets, that city, 
The bank has just effected the purchase of this corner an 
work will soon begin on a modern structure on the site, 








IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
April, and from it aud from previous statements 
we have prepared the following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

[Inthe following tables three ciphers (000s) are in all cases omitted.) 

—-——-1901-02. - 1900-01.-—— 


Bazports. Imports. Bacess. Baports, Imports, Bote 
Merch’dise. $% ‘ 


J 8 
July-Sept.... 324.467 213,087 430 
gore: Higa See ue 





4 ' 
319,990 185,060+ 


445,962 ae ty 


ase ne eps mm TH 
poe Shay as Se FR 
Total..... 1.190.180 754,618 +435.041 1,260.43 676,12 +5818 
Geld and Gold in Ore. 


January sige 145 pi) 


eet 





ly-Sept.... 190 19,472 —16,282 22,165 23,968 -118 
July cept. oie | 18sn Sta ‘520 26,701 
January..... 975 407 88 Bioet 4,265 + 
= wee 4,433 ‘ 637 + ee $00 4520 40 
Bison 2,844 1,864 +980 4,917 29 | +408 
Total...... 46,209 46,438 229 37.739 61,017 —23%i 


Silver and Silver in Ore. 

















| oe 0638 356 697 17,182 11,421 
ur fest: 13457 Res6 t "495 18.719 9.880 

n oes 4 sas 3.208 a7 aim 3.1% 
March... = BOL MOF "fies Zio | B07 
April.....+.. 3,740 8,051 +1 689 4,959 
Total...... 42,006 24,483 418218 55,830 31,707 +93 





+ Bxcessof exports. — Excess of imports. 
We subjoin the totals for merchandise, gold ant 
silver for the ten months since July 1 for six year®. 





MEROHANDISE GoLp. SILVER. 


Ten Bacess _ | Races! pe. | Im 
Mos, \Dxporte.| Imports. Bovyrta| ports. P % geri ports. | ports. 








ee r 


8 ' 8 8 
@1-0:2|1,190,160| 7 5.4 ,61¢|435641|46.209/46.488|  °220 . 
00-0 1/1 2°0 423| 676,125 54298 37,780| 6 1,017 |""B3.275) 55.880 reyes a 
99-00)1.172,408|7 19 .286/455117/27,064| 37,161 745 468/27 
O8-O# |1,036,783| 565.231 |47 1657| 1 4,5°4|8'2,778 | "68,214 48,089 ee H 
97-BS5)1,025,22015 1 1,200|5 14°20 1 4,922|103 739] 8.817 /46.764 27 ft 
96-19 599.0201 600.190 |299740'23,263| 82.972) ¢59.701152.510 BA 


* Bxcess of imports. 
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May 17, 1903.) 
gx tals our months since January 1 ASSETS. LIABILITIES. 
Similar totals for we , gtd Coleen. 9041,eongnn en | Gara cnrtinceeae ent ones ov0.cs0 00 
Wee eeaeseresseses Cr Cal eeeores " A 
make the following exhibit. Silver dollars. 320... 944, 900 00 00 | 00 | Bilver certificates 8 455.944.000 00 
mT Silver bullion of 1800... 88.620/815 00 | | ~~” D°tes° wee? tie 
MEROHANDISE. GOLD = Total trust funds...... “30 202 0xv | Total trust liabilities..s890,002, ,089 U0 
——————_| General Fund Heldin iia 
Four Bacess Hxcess Bzces | _ Gen. Fund Liabilities— 
Ba- | Im of Bo- Im- |o7 B Gold coin and bullion... $°4,599,686 44 
Mos. \Baports Imports.) | 01 | porte.| ports | moport;| Ports.| ports. | “Sor; | Gold certificat 88,246,600 00 | National pank 6 percent 
le | alae | SEES: ERROR | Ontmanding cheats aad 
———oO ’ 6 
' $ 8 aad one 26. $12 agse ans 7,021 | Silver bullion 311,286 14 | Grafts, ...-s-ne000 5,779,932 59 
1908/446.0°6)307,590/1 3007/07 Pie) osas| sisel19.70|10.486 p.o2s | Ruse ouates cho aor 9.42T 00 Diarsing omcers Dale 5 210,108 91 
1901-/494.5!) Seer an 10.'83| 9.218 "oat! 19,1161 1,488| 7,698 | National bank notes... _8.9#2,71812| Post Office Department — 
1900./489,953| 306. , , Fractional silver coin... 12,444.59110| account..... — .....+. 5,905,605 79 
40°2,788|'256.527/14625¢) 4,505 17,211/*12.616) Ly,840) 9,531) 9,309 Fractional currency .. 160 Miscellaneous items,.... 2.816.720 77 
1808 toe y79\921,411|193868| 5,741|75,918|*7 0,202 16,257| 9.289) 4,068 | Minor com.............._. 871,876 50 eg 
1898./415,97 od £6 003] 4.196) *3.818118.717| 9 907| 9.420 | Bonds hay eeeneely paid 47'9:088| Total gen. liabilities... $74,¥99,93v 88 
1897.|338.704) 288. : Tot. in Sub-Treasuries.#148 84¥,199 97 


—__-S—t—<C~S:;é 
* Bxcess of imports. 


In these tables of totals, gold and silver in ore for 


all years are given under the heads respectively of 


Jd and silver. 
The following shows the merchandise balance for 


each year back to 1875. 


BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
months April 























DEBT STATEMENT APRIL 30 1902, 


The following statements of public debt and Treasury cash 
holdings of the U. S, are made up from official figures issued 
Apr. 80,1902, For statement of Mch, 81, 1902, see Apr. 26, 1902, 
page 864; that of April 80, 1901, see May 18, 1901, wage 966. 

INTEREST-BEARING DEBT APRIL 30, 1902. 


interest Amount. Amount Outstanding. ——— 
litleof Loan— payable. issued. Registered. Oowpon. Tota. 


2s, Consols of 1980.....Q.—J. 445,040,750 435,977.30 445,048, 























750 
6, Loan of 1908-1918,.0.—#. 198,792,660 40,726850 47,789,780 97°616,160 
4s,Punded loan, 1907..0.—J. 740, e850 199247,400 50,920,800  283,177'200 
uw afunde crite’ ‘HF! 162'818;400 108,000,486 81,083,656 smaaetl S00 
6s, Loan of 1904. .°..: ‘—F. 100,000,000  10,738.650 4,676,700 _—«-19,411u;: 
Agg’te Int.-Bearing Debt.1,687,984,910 7€2,645,280 148,3¢3,38) 931,070,760 


Nom-Denominations of Bonds 
oro ony, refunding certificates: of $79 loan of 1908 coupon and registered ; 
issues except sa of 1908; of $100 all pall 
of all exceot 5s of 1904 coup.; of $1,000 all issu 
registe'd 2s, 3s and 4s; of $10,000 all reaistered bomée: 
of regist. 4s loan of 1907; of $50,000 registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








Mch 81. April 30. 
Loan of 1891, continued at 2 percent. called 
seat rae Aca sess em 
ured September ! 
Old debt tonto priorto Jan. 3, 733) Siasdicanaseond 1,064,270 26 1 008°280 26 
Debt on which me interest hes ade a — ee we go 26 $1,802,080 26 
¢ raiiro: t da t t 
emnted Union Pacific, 810,000 ntUred Dut not yetpre- — 4.90000 
DEBT BEARING NO INTEREST. 
United States notes............ 
Od domand motan ei eeettescettesteeeeeetaeessesseeseeeeeees 900.051 088 00 
41,878,067 60 
6,874,808 68 
Aggregate ot debt bearing no interest...............+s00e sees $895,4£8,129 68 
RECAPITULATION. 
——r April 30,1908. Mch. 81, 1902. Inc. ad Dec, 
ing debt...... 981.070.750 oo 981,970,309 p+ Ino. 19, R oe 
Ceased....... .' 4, ec. 
Debt bearing no interest... 896 488,129 63 893,203,800 83 Inc. 2,979,828 76 





Total gross debt.. 1,8°7,855,9 
teense 59 4 1,826,588,621 14 Ino. 2,267,398 75 
Oush balance in Treasury®, 884,789,088 55 $27 066.200 Cd (4 Ino. 6,688,694 61 


_Totalnet dovt.......... 993,115,976 34 907,789,339 10 Dec. 4,616,355 76 
* Including $160,000,000 reserve fund. 
P foregoing figures show a gross debt on April 30, 1903, 
rt date 89 and a net debt (gross debt less net cash 
the Treasury) of 998,115,976 84, 


¥ Case AnD DEMAND LIABILITIES.—The cash hold- 








In Nat. Bank Depositaries— Cash Balance & Reserve— 
Greate ge nd of. 8.8114 oon yd = pp ae reserve. .$334,789,983 55 
re disb 6.091 — 
oon ANN Available” $184,780,088 58 


Total in banks.. ..$120,396,714 46 ‘an 
Reserve Fund 


Reserve Fund Holdings— 
8150,000.000 ™ | Gold & buil.$160,000,000 00 


Gold coin and builion.. 
Grand total........+6. $1,249.942,008 683 | Grand total.......... $1,205,042,0u5 43 














Monetary: CommercialKuglishAews 
[From our own correspondent. | 
LONDON, Saturday, May 8, 1902, 

Business has been, if possible, more inactive this week 
than ever. For one thing, the Stock Exchange was closed 
on Thursday, the 1st of May; and beyond that, the public is 
waiting for the decision of the Boer leaders as to whether 
they will accept the terms offered them or not, The impres- 
sion all over Europe is that they will accept, and that we 
are practically on the eve of peace. Yet there is sufficient 
doubt to deter people from engaging in new risks to any 
extent. It is true that there has been some buying of consols, 
but even consols have been dealt in in a comparatively small 
way this week. A little while ago there was very active 
buying, and there is a considerable “bull” accountjin the 
stock, 
Upon the Continent business is even more inactive than in 
London. The Republican victory at the French elections 
last Sunday of course prepares the way for an ultimate 
recovery; but there area great number of second ballots to 
be held, and although nobody doubts that the Republican 
victory will be consolidated to-morrow week, yet: the fact 
that the elections are not over does restrict business. 
Besides that, the state of Russia is sufficient to cause a 
good deal of uneasiness, It is generally believed that the 
Revolutionists are not organized, that they could not, there- 
fore stand against the Army, and that the Army would act 
when called upon, There is very little fear, then, of serious 
disturbances, But the condition of Russia is very bad. In 
the towns there is widespread discontent. In the rural dis- 
tricts there is extreme distress. Russia has suffered from a 
succession of bad harvests; in many cases of almost complete 
failure of the crops. Moreover, for two whole years there 
has been an extraordinary commercial crisis, most of the 
Russian banks being kept up only by the assistance of the 
Treasury. France, it will be recollected, is now interested 
to an enormous extent in Russian prosperity. Not only does 
she hold the greater part of the Russian debt held outside 
Russia, but she has invested, likewise, immense sums in in- 
dustrial ventures in Russia. The bad state of Russia, there- 
fore, is very materially weighing upon the Paris Bourse; and 
of course Paris is also suffering from the unsatisfactory con- 
dition of Spain and Portugal, and from the crises through 
which so many neighboring countries—Germany, Belgium, 
the Scandinavian countries, and Austra Hungary — are 
passing. 
In Germany liquidation still goes on and probably will 
have to go on for a long time yet. Still, there are symptoms 
of recovery. They are few and far between as yet, but they 
iadicate that the worst is over, and that the period of con- 
valescence has set in. Upon the Conticent, just as in Lon- 





00 | don, people are hoping a great deal from the conclusion of 


peace, That an arrangement with the Boers, or indeed a 
termination of hostilities in any way, would be followed by 
a marked revival of business in London everybody believes; 
and if London becomes active, gradually the Continent will 
participate in the new business. In any event, the working 
of the mines in South Africa is now being pushed forward 
rapidly, and in a very short time gold will begin to be sent 
to London, That will have a very powerful influence in 
strengthening all departments of business. 





ings of the Government as the items stood Mch. 81 we have 
Mepared from the Treasury statement of that date. 


Money continues in exceedingly strong demand in London. 
All through the week the outside market has been obliged to 
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borrow from the Bank of England. Indeed it looks as if the 
Bank will retain control for a considerable time to come. 
During the first fortnight in May there is always an outflow 
of both coin and notes from London to the interior, and the 
money does not return until June; and always, therefore, 
there is a tendency towards higher rates in London during 
the month of May. This year the tendency is specially 
marked because the supplies in the open market are so small, 
while the debt of the open market to the Bank of England 
is so exceptionally large. Moreover, the payment of the in- 
stalments on the new loan still continue every now and then 
to deplete the open market and increase the hold over it of 
the Bank of England. Yesterday for example, which was 
consols pay day, a very large amount had to be borrowed 
from the Bank of England, and in the open market the rate 
of discount ranged from 2% per cent to 2 18-16 per cent. 

In Paris money likewise is in better demand. At first 
sight this seeme curious, seeing how inactive trade is and 
how stagnant is the Stock Exchange. The explanation is 
that a group of French bankers and capitalists has taken 
abont six millions sterling of the new Vienna loan, The 
loan is for a trifie under twelve million sterling, It was 
issned in Austria-Hungary, Germany and Switzerland; but 
nearly half the total has been taken by a French group 
headed by the Crédit Lycnnais. To pay for so large a sum 
has naturally had an influence upon the Paris money market, 
Moreover, the Austro-Hungarian Government is converting 
about 4314 millions sterling of old 444 and 5 per cent bonds 
into new consolidated 4 per cent stock. The operation is 
being conducted by very powerful banking firms in Austria- 
Hungary, Germany, France and Switzerland. A good deal 
of the old bonds are held in France, and it is understood 
that French bankers are not merely offering the old bonds 
for conversion, but are likewise providing the Hungarian 
Government with the means for paying off such holders as 
‘may refuse to exchange the old for the new bonds, In con- 
sequence of all this, money is for the time being in moder- 
ately good demand 1n Paris, and the French banks are not 
increasing the balances they are employing in London. 

In Germany money is unprecedentedly abundant and cheap, 
and is likely to continue so; but that is entirely due to the 
general distrust. Naturally, also, money is very cheap in 
Russia, the discount quotation being as low as 314 per cent, 
an unusually low rate for St. Petersburg; but that, likewise, 
is explained by the prevailing stagnation in every branch of 
business. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 30 lacs, and the applica- 
tions exceeded 1,039 lacs at rates ranging from 1s. 3 29-32d. to 
1s. 3 31-32d., but only 21 lacs were sold, Applicants for bills 
at 1s. 3 15-16d. per rupee and for transfers at 1s, 3 31-32d. 
were allotted the full amount applied for. Later in the day 
the Council sold 2 lace at 1s. 3 15-16d. per rupee. 

The foliowing return shows the position of the Bank of 
England.the Bank rate of discount the price of consols, &c. 
compared with the last three years : 

1908. 1901. 1900, Li 
ao8 30, Mavi, or ¢ 2. Bags 
209.557.2560 29,.746660 80.2:1420 27,564,110 
10,418 643 8.528.155 11.8%1°57 
; 48761522 40.258228 41061283 88364726 
eee 148°6,167 18,767471 14,878,5~0 yd at 








675,598 80,169,179 84,250,566 £68. 
24,238 622 Bt 19,90u.082 19,268,093 
926872 B6.499819 82,836,612 80,416,106 
“% 46 r to “ td a 
04 11-16 $4, 00 9-16 110 6-16 
27 3-164. 7! 








v7 . 
221,087,000 165,980 000 216,796, 00 

Mesers. Pixley & Abell write as follows under date of 
May 1: 

Gold—In the absence of demand for export the Bank has received 

g the week the sum of £191,000, of which £99,000 was in bars. 
The sole withdrawal wae £!0,000 for South America. At the begin- 
ning of the week there was some chance of gold again going to Paris, 
but with 2 firmer exchange since then it appears likely that the Bank 
will receive further sums. Arrivals: Australia, 277,000. Shipments: 
Bombsy, £21,500. 

Silver—The merket has continued to decline in sympathy with a 
smaller demand a: 4 lower rates from the Kart. During the past week 
both India and the Straite bave taken silver sparingly, whilet China, 
where rates of excha' ge have apparently moved downwards, quite 
in dently of silver, has again been quite unabie te buy. The 

price is 237,64. per oz, std.,and the Indian rate He. 60%, 
Arrivals: New York, £114,000; Australia, 28,000. Tota), 2126,00u, 
te: Bombay, 291.000; Ualeutta, 285,000. Total, £176,000. 
xican Dollare—This market continuce inactive and nominal. 


The quotations for bullion are reported as follows: 





Gow. | May | Apr. sivver. | May | Apr. 
London BMandard. 1. 4. | London Btandard.| 1 a 


anes 

















| 8. d.\ 6 d, d, a 
Ber gold, fine....or.'77 9 77 9 Bareilver, fine...oz./28% (237% 
U, 8. gold coim...oz.\76 4 76 4 Do 2mo.delivery|237;¢ 287% 
4 ngoldcoin.oz.|76 419/76 445 Barsllver,contein’g 
French gold ooin.oz..76 5 76 5 | dO Bere.gold.oz.|24 (24% 
Japanese you....01.76 4 (76 4 40 4 gre. ZOld .07,|2312; 6/2426 
| Go 3 gre.gold.oz.28% (24 
| | Cake silver....... 02.\255 16 (261316 
i Mexican dollars.oz,| nom, nom, 











Onited Kingdom during the thirty-four wee 
sompared with previous seasons: 


—————— 
The following shows the imports of cereal eet aot 














IMPORTS. 

1901-08. 1900-01. _ 1899.99 
mp’ts of wheat, cwt.41,867,984 45,567,300 37,380.200 gitt 
Barley ..-eeneence-n--17,461,009 15,380,400 11,625,709 jy iehat 

seoeeee- 11,482,717 13,939 11,€95,000 mG 

15400,071 1,782; 1917109 Siti 
rad aurrases obese 800 ab pte7t tania 

OOFD 200 ceenee Sy ° 9 p 1076, 
PhOUE « con-nusaceoscozs18,520,638 14,546,800 13:711'999 So 72250 











Supplies available for consumption (exclusive of stocks 


September 1): a 
1901-02. 1900-01. 1899.00, 

Wheatimported,cwt.41,867.984 45,567,300 37,320,200 agin 

(mporteof flour......13,520,688 14/548,300 13:711/900 is sana 


Salesof home-grown 18,945,317 17,659,301 22,474.275 as iam 


Total....c00.-... 74,338,939 77,772,901 73,506,375 77806 
aver.price wheat,week.28s. 94. 268. 8d. 
Average price, season.268.11d. 27s. 0d. 

The following shows the quantities of wheat, flour ang 
maize afloat to the United Kingdom: 








week. Last weer. 1901. 19¢0 
Wheat........0. qrs...4,075,000 4,005,000 8,295,000 3,475,000 
Flour, equal to grs... 255,000 275,000 445,000 485,000 
Waise..... 000 --Gr8... 520,000 415,000 490,000 4100 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc, , at Lond 
are reported by cable as follows for the week ending May jf; 




















Lowpon. Bat. | Mon. | tues.| Wea. | aur, m 
Silver, per ounce..... G.| 287g | 2313;g) 2811,¢' 235, | 23 
Consols., new, 2% p.cts.| 9548 | 941536.) 954g | O5ig | ee i 
For 95518 | 95lig | 95% | 95% | er 
-|101°15 |01°1249/101°05 |01-0729/101- eit, 
78% | 785% | 78's | 7833 | 78% | 7% 
- 5% 5% 5% | 5% | 5% | 5% 
| 81% | 81 80% | 8l4% 81 | Hh 
1001g 991g | 100 lg |100 
110% /|11014 he [108% |109% 108% 
130% [180% [129% (131% (1324 ue 
Chessy .| 48% lg | 47% | 48% rf 
Ohica. Great Western..| 31%3 | 31% | 30% | 31% | 31 
Chic. Mil. & St. Paul.../174%9 (173% [172% (174% (174 
Den. & Rio Gr.,com....| 4343 | 4348 | 4 | 432g | 43% 
Do do Preferred.| 93% | 93 92% | 93% | 93 
Erie, COMMON .....+.00-| 37%3 | 37% | 375% | 38% | 38% 
lst preferred ......... 69% | 69% | 69% | 69% | 70% 
24 p woccsecee.| 5419 | 54% 54 55 55 
weesseves(1564g [156 [154% [156 [157 
Louisville & Nashville..|146% (14443 (142 146% [145% 
Mexican Oentral....... 28% | 25% | 28% | 28% 
Mexican National..... -| 1949 | 1938 19 =| 19% | 19%g 


Mo. Kan. &Tex.,com..| 26 | 26% 26% | 
Proferred...c.c<seere0s| 58 58% | 57% | 57% | 
s. ¥. Cent’l & Hudson.. 16216 162, 160% 161, 161 
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Commercial andl Hliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following 
che imports at New York for the week ending for be 
May 8 and for the week ending for general me 
May 9, also totals since beginning first week January. 











FOREIGN IMPORTS. —— 

| 3990, 
For week. 1902, 1901. 1900. | _ ee 
Goods....|  2,062,651| 81,770,080] $1,823,036 $1,94008 
Geni merdise| °8226°771| 10,820,752 8,479,131, 720688 








piiialan--:-| $10,280,423 $12,590,832 aaa #9,146971 
an. i. 
Goods....| $49,735,202| §42,061,693| 52,802.452| $42,688 
gen merdise| 159;807,704 T67tcz'ase| 164,088,210 156,85108 


Lota! 19 weeks (209,542,596 $209,504,179 §216,885,662 8199/5007) 


The imports of dry goods for one week later will he found 
in our report of the dry goods trade. d 

The following is a statement of the exporte rca 4 
specie) from the port of New York to foreign ports 
week ending May 12, and from January 1 to date. 


BXPORTS FROM MEW YORK FOR THE WEEE. 

















| 1908, 1901, | 1900, 190. 


For the week..| #9,247,162| $12,990,419) 11,154 a4. 5.35050 
‘or Ww o- ° P ’ * 
Prey, reported, 169,820,308 152,800,006 166,685,511 162.4868 
rotel 19 weeks!§179,067,47016105 765,488 6197,760,985 6170872" 
NOTE.—As the figures of exports as reported by the New 
Quatom fionse trom week to Wook frequent 7, A aivergenee ts 
mon y tals, also compiled Cus ase, 
time to time adjust the totale by adding to or deducting S°™ 
eonat “ previously reported,” 
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shows the exports and imp«rts of 
The following Ct New York for the week ending May 10 















































ortince Jan. 1, 1902, and for the corresponding periods in 
om ae AND IMPORTS OF SPECIE AT KEW YORE. 
—— Szports. Imports. 
~~ Week. SinceJan.1.| Week. BinceJan. 1. 
= -| _ $182,8 Bisscccs — 
span, weiseaes esodniiiiil 50 
sere a es C74: 
a S87974, «2... | 405,319 
750 103,066, _—.............. 88,633 
750|816,852,? $2,982| $1,075,732 
760 500 0g ea'951 951 24,104 962,836 
2,908,508' 14,690,029 6,905 1,190.500 
Rrports. Imports. 
Week. |SinceJan.1., Week. |SinceJan.\ 
~3531,235|$13,338,531 
pt eT 529. 731 
eimai 1,000 
865 55,783 
23,650 52,661 
a ccaal "700 aoa 
en 1,000 1,016) 10,984 
ras 555.750) #13. 979,386 $12,964) $461,071 
fora togt-=- #711:500|'20:045,186 715090| | 1,366°704 
Total 1900....-- $13" "165 78. ota "333 25.412' 1:482°377 








Of the above exports for the week in 1902 $2,750 were 
American gold coin. 








rk City Clearing House Banks,—statement of 
onion for the week ending May 10, based on average of 
daily results. We omit two ciphers (00) in ali cases, 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 














pects. | Legals. 


* 
17601188 


9263502 
100676 


149, 196.8 
164,368 

137,688,8 
127,475,6 


195.280.9 























* We omit two 


( all these Agures. 
$ Ineluding tor 2 and Philadeipnia the item * due to other banks.” 


Reports of Non-Member Banks.—The following is the 
atement of condition of the non-member banks for the 














































































week ending May 10, based on averages of the daily result, 
7a amit rj tohere /00) fm ail cases, 
| 
Sur- | Loans . T,| Veposte.with) wey 
-  Prvest lapecte.| 4°: | Cloar’o, Other 
(008 omitted.) age plus -|Soect.| 3. | leara Ot | Danaea 
azw_ Yo > aia 
8 
Jalomial.c.. sccesess] 1 186.8] 2361.6 48,0| 148.4| 2340) °..| aa8o, 
Jolumbia.....++++-+| $00,0| 225,5| 2980,0| 147.0) 107.0] 195.0) —"8,0| 2942, 
Sleventh Ward....| 1000, 129,7| 1246.5) 56,3, 94.4| 425.8| 25,0] 1683, 
Fourteenth Street.| 100,0| 86,9] 1432.4) 55.9; 56,6 2869, ....| 1633, 
FANSSVOOTE....00++| 200,0| 35,1| 1420,7| 7,5| 88,0] 87,1) 47,9] 1841. 
200,0| 98,6) 1849, "8| 114,1/ 111.6] 8,0) 1933, 
0 9] 2861.8] 139.8) 89:4) 263,8} 62.8] 3913, 
Nineteenth Ward.. sooo Tame] 1as0'4| a's] 1eacz| posts| Sal taaee 
PIMBR....s000eceseee] 100,0) 230,5 3; 86,3; 205,3| 28731] ....| 8816; 
Riverside..........| 100,0) 187,4| 1006. 8.9} 92:0] ----| 1060; 
StREO....eesecseeeeee| 100,0) 317,9) 4826,0) 896,0) 148.0) 60,0) 237,0) 5341 
‘Ward.....| 200,0| 56,8] 1456,0| 36,0] 140:0| 184,0| ....| 1846, 
wenty-third Wd.| 100,0| 77.5 1038.6) 42,7| 125,7| 43.3] 98.6] 1268, 
Union Square......| 200,0) 372,9) 3120.8 47,4) 266,56) 197,2) 350.0) 2866,4 
FOPKVILIG....c0se000 ys aes ise oy at 1383 18.0 it 
FER RETOR.-n-ene-| OOOO 100,3/ 523.9] 7,9} 34,4] 67.3) ....| 517° 
59,8] 783.5) 2,3) 68.4) 87.6 4| 787, 
66,5| 1108.8} 9,3| 112.6] 143.7 8) 1250;3 
56,7] 255,23) 3,6) 11,6) 33,9] ....| 167, 
00,3} 418,32) 10,7| 18,5) 36.6) °-::| 279, 
98,6] 1944.4] 165.1) 44,7) 27,6 932,4 
2) 1381,0] 13.3] 84,8] 156,7| 100,7| 1500.6 
1) 1672,2) 16,4) 132,2) 185,9) .... 1779,4 
9] 1982,0| 80.7| 43.4) 106.5] 37.2] 1816, 
6 "8} 8,6) 84,8) 47,3] 17,7| B65. 
0 "9 39,5] 23,5] 72,8] 23,6] 688, 
4.5| 357.9] 186.9] 316.6) ...| 3287.8 
38.6) 181,8| 191.9) 454.8] 20,0] 6116,0 
7:0) 9 '3} 46.2) | ...| 768, 
12,0} 178.0) 290.0) 476,0| 34.0] 4070,0 
4.0] 140.0] 262,0| 339.0] 75,0] 8223,0 
50,4 9,7 5) 45,3) 37, x 
90'1| 43,1] 104.9] 51.7| 43,6) 1367,8 
30:0/ 9,4| 43,0] 77:2] 33.9] 586.5 
Seeesemenrans| (9881 “ers geen ha) aga] aes) Heel Haat 
Onion an Wa! 300.0] 138,01 1, 34] 631| 1063) 67:7] 36,0(1,1828 
Wallabout...-..,...| 100,0} 57,6) '811,0| 35,2] 26,0] 43,5) 37,4) '798,9 
1) 
Bank of Btaten 70,6] 560.8} 14.7/ 22,3] 921] 19,0) 30,0 
aeNan Staten tat | 100-0] 90:1] 7683) $1.3] 10:0] 1881) "| Joes 
ist Mat, Jor City. 0] 984,1| 4891.4) 363,8] 319.9]1414,2| 474,0| 6140,0 
siesor mein fea feel tere) eed] Tee ital dey (tet 
an Fee CET -+| S00, : ; ” on 198.8 23.0| 1084.5 


34 Nat. Jer. Oity..| 200:0| 350,0' 1135.7| 56 
lat ken.| 110:0| 478,6| 2659°8| 1277 ; 
at Nat, Hoboxen.| 310.0 4786 3658 9) 127,7/ $1.9) 117.8 


10.3 8823,0 9412 8'78204,8/3422,5 ease. 2 8809,6 g|3027.6 84473.4 


4 Nat., Hoboken. _126,0 115,8) 


Totals May 
Totals May 
Totals A 








8828.0|9412.8|77729, 1/3513, 
Apr. 26../8828,0/9412,8/76106,4/ :445,8 113.2, Boas 





37,4) 2446,8 
43 H 1008,4 























8004,9/34746,1 
8292,2/88421,5 














Auction on stocks. Messrs. Adrian H. Muller & Son: 


ank......... 395 


2,999 Franco-Am Chem, 
Works of Wood Ridge, 
eer 106. per share 
100 Trust Co. of America .265 
5 Anthony & Scoville 
Co., 2d pref. .$825 od share 
10 —— & Scoville 
Co., ..$519 per share 
80 Amiens. Mfg. Co..... 120 
11 Morton Trust Co 
50 AtlanticTrust Co. 316 
60 Nat. Broadway Bavk.391 
1 Adirond, League Ulub.595 
85 East River Nat. Rank.171 
100 Mechanics’ Nat. Bank.296 
250 Jos. Ladue Gold Min. & 
Develop.Co pref.$1 55 p.sh. 
85 Elec. Boat Co.,com.... 30 
5 Van Norden Trust Co. = 


1945 
9 Van Norden Trust Co.256 
10 Trast Co. of the Repub.201 
10 Hanover Nat. Bank _..671 
51 Am. Exch. Nat Bk.280- 28 11g 
11 Lawyers’ Title Ins. neat Teg 
15 Newport Trust Co..... 


Stocks. 
25 Alliance a 
934 ee ng City ae 00.2432 
5 Bowling Green Tr. 0o.21614g 
150 Atlantic Trust Co.3 14%-316 
Corn nee Bank, 
with rights............ 464 
= Heokenseck Mead. Co. 16 
5 North Amer. Lumber & 
Pulp Co..... aa—anbines 


$5, 000 Park] med Realty 

24 = hs as May, 1902, 
$7.0 000 ¢ Onto "é West Va. RR. 

Cy. Bio eee ee 
$100 N.Y. ‘Dail Co. Ba. Scrip 98 
$1.000 Chicago Ry. Terminal 

Elevator Co, lsat 6s...... ‘oe 
ba A 4: Row ae Co. 


«eee eewerenrerece 


$1, "000 Inala Light & 
fuel Gas Co, gen. Sa, 194%. 90 

7 000 Virgioia [ron Coal & 
Coke Co, 1st 54..... miishaed 59 











 Bauking and Financial. 





Spencer 


BAN 
27 & 29 PINE STREET, 


Transact a general banki 


Trask & Co., 


KERS, 


NEW YORK 
ne Sedesen act as Fiscal 


Avents for corporations, and negotiate security 
issues of rallroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 


Members N N. Y¥. Stock Hxohange. 


MOFFAT 


Branoh Office, 05 State St.,, Albany 


& WHITE, 





Membors New Yerk Stock Exchange, 
1 NASSAU STRHENT, CORNER WALL. 


Dealers in Investment Securities, 


Tel, 56920-5981 Cortlandt, 


evhoae Stocks a Speciality. 





Tracy 


OHICAGO, 


& Co., Bankers, 


O Wall saireet, NEW YORK. 
Connected by private wire, 


MILWAUKEE, 


Dealors in High Grade Bonds, 


ne Cee ee 


ew York Stock 2, 
Members } Bitoage Stock Hxoha ae 


Offerings sent on Application, 


Kxcouted tu ell Markets, 
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Bankers’ Gazette. 


DIVIDENDs. 






























Per | When Books Closed. 
ame oj Company. - Cent |Payabdle| (Days Inclusive.) 
Rallreads (Steam). | 
Boston & Maine, com. (quar.).......... 14/Jly 1J’ne 1 to J’ne 6 
Cata’ EE ee SR 2%\May 19May 1 tO ....---- 
Chestnut Hill (qua-.).........-...---.-. 14, \J’ne oo 
Chic. & Bastern Illinois, com ......... 3 \J'ly Z 
do do pref. (quar.).} 14,/J’ly 1i.... “a 
New York Phila. & Norfoik............| 24g\J’ne _1'Holdersofrec. May 15* 
North Pennsylvania (quar.) ........... 2 (May 26May15 to Mayl9 
Phila. Germant. & Norristown (quar.)| 3 (J’ne 4).........2.---e see seen eee 
Street | 
Presidio & werres, San Fran. (mthly.)| 20c. May 15 May13 to ........ 
Fifth Avenue, Brooklyn................ $3 J’ne 2'May 21 to J’ne 2 
Company. | 
Central Realty Bond & Trust........... 6 Jly lJ’ne22 to Jilly 1 
Miscellanceus. | 
American Express...... . ERE Ts 3 Jily 1| Holders of rec. May 31 
do il Se ij |J’ly 1)\Holders of rec. May 31 
Barney & Smith Car, pref. (quar.)..... 2 J’ne tnd 1 to J’ne 3 
Continental Cotton oul. SE cabanhsecuee 7 \May 20 Holders of rec. May 20 
Diamond Match (quar.)................. Q%y4J’ne 12J’ne 1 to J'nel2 
Fay (J. A.) & Egan, com. (quar.) ......| 1 May 20 May13 to May20 
do do  pref.(quar.).......| 1% May 20 May13 to May20 
General Chemical, com. (nae 1 J’ne 2May23 to J’ne 2 
Kings Co. Elec. Light & Pow. (quar.).| 143J’ne 2May23 to J’ne 2 
Laciede Gas Licht, pref. 16May28 to J’nel6 
National Biscuit, com. :quar.).......... to Jly 15 
do do = pref. (quar.).......... to May3l 
National Fire Proofing, com. (quar.).. M to May24 
Lead, pref. (quar.)............ to J’nelé 
N. Y. & Hoboken Ferry (quar.)........! to J’ne 2 
Pitteburg Brewing, com. (quar.)........ 1 Ma; 20Mayl4 to May20 
ao do pref. (quar.)........ 1% May 20/May14 to May20 
oo Oats, pref. (quar.).............. | 143 May24¢+ May16 to May25 
ton Potteries, pref. (quar.)... ~--| 2 J’ne 10|Holders of rec J’ne 4* 
Va.-Carolinma Chem., com. (quar.).......' 1% J’ne 1 May 25 to May3l 





* Transfer books not closed. + Correction. 

WALL STREET, FRIDAY, MAY 16, 1902.—5 P. Mm. 

The Money Market and Financial Situation.—The prevail- 
ing sentiment in Wall Street this week has been decidedly 
conservative. Few, if any, new financial operations have 
been undertaken, and transactions at the Stock Exchange 
gradually dwindled until on Thursday they were the small- 
est recorded this year. Commission house business has 
been exceptionally limited, showing that the public is not 
in the market. 

The conditions noted are chiefly due to the possibilities of 
the coal miners’ strike finally ordered by the miners’ con- 
vention at Hazleton late on Thursday, to money market 
conditions and to sensitiveness caused by recent bold and 
reckless speculative operations. Tre strike at the moment 
promises to have a more or less disturbing influence for 
some time to come. The crop prospects will be an uncertain 
factor for some time to come, as it is too early to form any 
reliable estimate as to either spring wheat or corn. The 
conceded shortage of winter wheat may be offset by an 
increase of the later crops. The money market is easier as 
the week draws to a close, owing to a larger movement of 
funds to this center by reason of recent high rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4 to 10 per cent. To-day’s rates on call 5 to 514 per 
cent. Prime commercial paper quoted at 444@5 per cent. 








The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £407,844, and the percent- 
age of reserve to liabilities was 46°94, against 48°61 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 1,825, francs 
in gold and 325,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
i i ke ws | sg02 1900 
| May 10 previo week May 11 May 12 
$s a 4 
Capital ........... = 622,700). ennnne 099, 222," 
Surplus | 108,655,700 ELS j 96,947,400 Br 978, 34 














ee 
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Lod 
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Girouiationnennne Dec 2,224 
Ustion........| Inc 3 308, 
Geposite ......' 990,281 600 Deo 7 24 


| 977,490, 86 , 
ae | 170,490, Dec | 179,760,700 168,790,7¢ 
itenders..... 73 025 508 Des 2 72,789,600; 68,368, 


Reserve helé......| 243,519,900 Dec 6,011,500, 262,600,200 232,144,200 

25 p.c. of deposits 240,058,900 Dec 1,988,500) 244,872,726 216,811,675 

8,461,000 Dec 4,028,000, 8,127,475 16,882.726 
MOTE —Leverns of separate banks appear ob page 12). 

Possign Exehange.—The foreign exchange market was 
dull and easy during the early part of the week and rates 
declined to lowest quotations of the year. The tone was 
firmer on Thursday and to-day on more limited offerings. 

To-day’s actual rates of exchange were as follows: Bankers’ 
a Ag 4 sterling, 4 8417@4 6414; demand, 4 87@4 871; 
rf 























0 
0 
L600 897,716,900 if ere4 
0 


















































, 4 8734 GA 8744; prime commercial, sixty days, 4 8337.@ 
4; documentary commercial, sixty days, 4 8314@4 64% 
ay for payment, 4 8414@4 8444; cotton for payment, 4 83 
8334; cotton for acceptance, 4 882, @4 84. 
Posted rates of leading bankers foliow: 


SS 


i 





May 16 | Matty Days Lown 
bankers’ sterling Ville on London.486 @4 85% 487 7488 
ETE EE 483% @484 = 
_ ele tea cio 5 ieee a6 iss 6179" 68 165, 
) benkers.-----------| B0tbg® 80% h0i9 ® 40% 
Sranitor or (reichi’ks) bankers 64% "@ 94% 4S hr, 


Fiat lag 
The peering. were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





| 


buying 75c. discount, selling 75c. premium; 

buying par, selling 4 ee: New Orleans, bat 
premium; commercial, 75c.@ $1 00 premium; Chiougy wt 
discount; St. Louis, par; San Francisco, 17%, Ue, 
premium. Per $109 

United States Bonds.—Sales of Governme 

Board include $10,000 88, coup., at 10834. and gat 
reg., at 10514. The following are the daily closing 
tions: for yearly range see third page following, ota. 
Portods | "20" | 15a! | “GY | Aav | ey 
reg —Jan |*1094s|*109%4| 109% 
0 aims Ltegietered| sss ee] socene| noes wee le 
Feb | *108%5| *108%4| +1083, «08% «jgs~ 
coupon|Q—Feb “108% “108 “loge lost 10g 
} small...conpon | — red | *108%|*i dai, ibis 168i ag 


pe *11l |* 
seeceecceee coupon|Q—Jan |*111%/*111%/+11] 117 (qt 
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= 














*109%|*1o9y 
“1004 slop 
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e *105% | *105 i* * 
pe, 1904...22... “ooupon!@—Feb|*106%|*106%)+105% «1:90 “igen 
“This is the price bid at the morning board; no sale was mate. 

State and Railroad Bonds.—Sales of State bonds at thy 
Board include $2,000 Louisiana con. 4s at 106, $1,009 Ah. 
bama Class A at 107 and $10,000 Virginia 6s deferred trust 
receipts at 937. 

The railway bond market has been dull and genera} 
steady, although there was a tendency to weakness on Mon 
day and to-day in sympathy with the shares market, Daily 
transactions at the Exchange averaged only $2,800,000, ~ 


Railroad and Miscetlaneous Stocks.—The stock market 
was decidedly weak on Monday, practically the entire lis, 
in which there were dealings recording a decline of from 1 
to 10 points. There was a better feeling on Tuesday ang 
substantial recoveries were made, but the market was dull, 
On Wednesday and Thursday the volume of business was 
smaller than for several months past, the tone was Steady to 
firm,and furtber mt eA was made in some cases. To-day's 
market has been decidedly heavy, and with few exce 
the railway list is an average of from 2 to 4 points lower 
than at the close last week. 

The anthracite coal stocks have reflected the uncertain 
labor situation. The Vanderbilt group was relatively strong, 
although New York Central shows a net loss of 3 points 
Rutland preferred suffered a further decline and Louisville 
& Nashville, Chicago & Eastern Illinois, Chicago Indian- 
apolis & Louisville, Illinois Central and Chicago & North 

estern fluctuated rather widely. 

A few stocks on the miscellaneous list have been notabl 
erratic, including General Electric, Westinghouse Electri¢ 
& Manufacturing and New York Air Brake, which covered 
a range of 28, 13 and 11 points, respectively. Otherwise the 
active industrial issues have been relatively steady. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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May 10. | May i2.|May138.| May14. | May16. May 16. Tol 
eS NS sa: 
Am.Ag.Chem.| .... .. ++ [2836 2836)... .. 2202) oes eee | -eee- »- | BH WB M 
BORTEIEEEEEE) 0000 06 00 loose ceeciecée ised seccesen 1 OO SE awn 
Can. Pac, Sub.) i ‘ 
$2» paid | ese ool-b 69 6024 0000 coce MUNG EDIE ot scans eee 
Cc. Lor. & ec oodslinne Abell 06 on 0000 |ignos ace 1 00 ae 
Det. City Gas.| 65 65 --| 9636 65h) ......-. | OOKG 65%) .......6| 
Geo. A. Fuiler j | 
Company. | .... > sone 1 SS 44 4354/2600 
Horn Silver...) ........ |.- Sead aewe o3.40 Vinkiecee OE ee 
2 2 ee Pe Oe RRC eGierre |: a Fee 
Morrin& Essex 19846 198))|........).. 06 od. 29 op once | <h 00:00 0s | .0s.00 500ea mn 
NewCent.C'onl) .... 2.00 Joc ce ce celeoce sees] BB BB | or oe vo ae 10 
Ontario Silver) ........ BOE AM OE AS ie 68 | | 10 
Quicksi v’r pt.) .......- . 1g iaig) as | 19 








For daily voiume of business see page 1029. 


Outside Market.—The outside market has had a very dull 
week, only a few stocks exhibiting any activity. Prices, 
while fairly steady, have had a declining tendency, and 
closing figures sre on a lower level than last ges Gen- 
eral Coen e and Bay State Gas have been the only stocks 
which pir be called active, the former fluctuating be 
tween 544 and 8, and the latter between 25 and 2. Closing 
figures to-day are 414 and 244. Quotations for the “ Meyer 
Stocks ” have fallen still lower, with almost no transactions. 
A few shares of Dominion securities changed hands at 
25@22, and Hackensack Meadows sold to-day at 15. In the rest 
of the market Northern Securities stock fel' off to 98% on 
Tuesday on rumors that J, J. Hill had become doubtful of 
the legality of the organization of the company. Upon the 
contradiction of the report the stock sold up again to pat, 
but closes to-day at 9944. Havana Commercial 
on statements that the company would be ab 
sorbed by the Consolidated Tobacco Co. at 2” for 
common and 60 for preferred, advanced to 1834 and 5114, 1 
spectively, dropping later to 1514 and 55 bid. Americal 

levated, which has sold recently at 45. was offered dows 
on Wednesday to 29 without any bids. No reasons @ 
for the drop. Standard Oil has sold between 644 and 1. 
and ex-dividend at 639, Copper stocks have been q 


United Co per has been the most active, rangin woe 
8614 and Bhi Centra) Foundry stock at 2 ap ry 


Peunsylvania 50-year 48 at 9814 made their icitial appear 
ance this week.” The “curb,” however, has lost ary 
Chemical and George A, Fuller Construction stocks » 

have been admitted to the Stock Exchange list. Quotation? 
will be found on page 1029, ! 


(VoL, Lay, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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sSTOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Be sen _ biped z008 | <= tor Previous 
: a t share lo " 
——ndey | Fussy | Wetnenden| Thartay | riday | NEWYORK STOO | yey ae 
ieay 10 ‘May 12 May 13 May 14 ays May 16 = Shares Lowest Highest || Lowest | Highest 
— Railroad | 
eg) 43: | 440 43] 44 48 | 47% 47%) 48 '9 48% DM ADOT se... -nceseese 900] 33 Feb20 48% May16| 20 Feb| 34 N 
“. 2% 7 72 72a 729 7249 ib a i 2 773s 77, 77 SRS 3,160] 63 Jan 9 771 May15i| 50 Sep 66 Deo 
fam 79%) 77% 7938 ie a Ha as a grat 8 ay “4 he teh Topeka & Santa Fe 49,500 74% Jan 27 “| 84% Apr18)| 424Jan| 91 J’ne 
wee g7%| 96% 97%) 96% 978 97% 2 3 19 “yp eR 12,990 95 Jan 27|103%Jan 6i| 70 Mayj108 May 
ire107s 106 107 106's 188% + 10a 10694 106% 105% 106% Busmeres Oho .......} 138,600)101 Jan 14/110 Apri18)} 81°, Jan |1141 May 
e 9 #95 95% 9 g eee Lp 360) 93% Feb21 97 Jan 2|| 83% Feb| 97 J 
+4 é 6439 go EArt ain ease” “11419 116% 113 1b3is|Brookivn Bepel Transit. 23,697| 60% Feb14| 723 Apr28 55% Oct 83% ADF 
3 i309 HF 39 ty ia4139 ...-.-|*189 «139 145 |*139 ae ro 418% Jan 3 146 Marllag Nov 
7 Z 1 nal s+--2-|°13 43 ~-----| Do pref..........2---- _secess 3% 2 ‘e f N 
5% 127% 125 127% tee 2s St te = mh i2 rtrd Yanadian Pacific........| 52,200)112% Jan 28/1295 Apr25'| 87 ne L174 May 
3% 939 92% 92 : te 1s. eins a3 5 anada Southern........ 4,000) 854g Jan 6) 9649, Apr30)} 54'3Jan} 89 Nov 
#138 192 | 187 183% a a o7 a7 oo le rte “£655 Gis Checan of New Jersey... 400/187 May12/198 Jan | 6)/145% Jan |196% Deo 
s 5 > yf Teh: 6 6 1 
36% soy 35% 36 $55 36. 3 3 36% 3639. 38% F dss Chiearo a alt ye aantca 36. iso $315 Jan 22 394 Aria} 3 May SO ApE 
35 6 29 2 mx +4 BE BO BV RISB CS AWE 2c ccccccce 4 or « i « al ) 2 
075% 76%) 75% 75%) 79% 75's) 5 15% 47 is a7 DO Pref noe n----no-e-- 4,610) 75° Mar 1) 77% Apr14i| 72%Jan} 82% Apr 
e168 169 Re 168 R, 13 102% 185 Re rt Re 163 chicago fasta Tllinois ag 139% ran 22 He Apr 4 Re Jan 140 "Nov 
| * : : : : : : 43 146 | Do pref............-.. an 2i|12 : 
: 4 $0 ua 30%. ae = o3git a ass * soe zoe =< catenge areat Westers. a 22% Jan 25 3249 oe i8 Jan} 2 3 Nov 
; el * ¢ 92 ) *9 § 29: 9: 9342 p. c. debentures ,530) 901g May 5) 93%gMayl6)| 90 J’ly 54% Mar 
99 «89 | *88% 89 *37¥g 89 88 89. 88 89 | *88 89 Do 5p.c. pref. “A’’.. 100} 83% Jan22} 90  Aprl17|| 75 May] 90%J’ne 
43 48. | 48 49% 48 49%4| 49% 49%) 49% 504) 4819 49 Do 4p.c. pref. “B”..| 6,500] 4319 Jan 24] 50% 
p 71% 77% 72's 75 75 77% 772 ou 76 pA 18 77 %g/Chic. sacinany & Lacier. 21,303 iaesan iA B0%6May 2] 41 33 Sun 52% Deo 
so 170% 167 159% 15738169 168% 169% 168% 189% 187 168% Chicas Kil. & Se Bau: 160 Jau2viits. May i a5 Jan $3 fy 
| i 714 168 5 f 18 é ~ — St. Pau |160%3Jan27|175 May 1/134 Mayj188 May 
4390 191 | 189%2190%) 190 190 2189 190%)/*189%4191 | 189% 189%, eae 1,132)186 Jan14|196% Apr 4/175 Mayj? 
9504253 | 244 250 4350 350 Fs > 252 2 254 248 250 Chicago North Western 9/350 204'%Jan14 271 Apr29) 1684s Jan rst May 
veaee areal oars aa ot +70, fread 3327 i900) 1715 Do pref... ae aatl 160/230 Jan 18|27442Apr29|/207 Mar/248 Apr 
173 iis” iss teu [#150 165 +150 * 365 ‘le 188 i180 Sttaetid “Ichic. Rock Isil'd & Pacitic 4,145/152 Jan 15/181% Mar22)/116% Jan |175%4 J’ne 
"160 170 | 300 20x [7195 200 |*195 210 |*200 208 |*200 B10 | Do. pret) nies. Mar 61210 “Aprisiiso. Mar(201 “Ape 
iii He a1, alt ey 2 ey Be el ity ae Chicago [Terni‘t ‘ranster. 5,150] 134 rev2i| 23% Apr21|| 10%san| 31 Apr 
7% 3 : : 39%, 7 38%) —ss Do. preft................. 6,100] 304 Feb20| 42 Apr2li| 283 
+4 Hits 19 20%) 1948 204s) 19% 20%; 20 2 19 «19% as _— Traction.| 13,150 10% Jan a 4 Apr29}| 1 12" dan 308 May 
eins De eee = =n gol gacese sonseck s-os00 socecs secee-----e| = =DO pref.......---0--00] = +---- 4°, Mar 6 pr28| 58 May] 60 Ma: 
sig 105% ei 03's Ate 18s 4 alts 198 106” 106 tT 108 Cleve. = Chic. & St. L.| 1,400 Rs gen a rt oe 3, Mayj101 Noy 
a 31 | 29% 30% 29% 29%) 30 30%) “301, 30%) 29% 24%|Colorado & So., vot. trusi| 5,700) 144 Jan 15| 33 wAprio|| etJan| 18 ADF 
3 1] 2 30 : Oe ay 725 7? 39 2 29 1413 Jan 15} : Aprl9|| 6%Jan} 18 Apr 
72 «73 71) 7 7 7 2%) 72 2 71 72 Do 1st pf. vot. tr. cfs. 400) 594 Jz 5} 7 
‘ 3 a 3 oy adel °43) 48 043 4a | eadt an ae I t 4 Jan 15] 75% Apr2l1)| 40 Jan} 60 Deo 
Hip 181%] 175 180%| 174%2177%| 17619177 | 175:2175% 171% 174% dlaware& Hudson | 87892170 Marli 1si%sen 7 108 May 188 4 Abr 
977 284 | 270. 275 | 275 275 |*260 280 | 275 275 [+265 275 elaw. Lack. & West’n. ‘s50l293 Jan 15/297 Feb 4/|188%Jan|258 D 
41% 42 | 41% 41%) *4l%2 42 41g 42 | *41% 42%! 41% 4i%|Denver& RioGrande....| 1,300 7 Apr17|| 29 Tan 53 May 
90% 91 | 89% 90%) 90 90%) $91 91 | 291% 91%) 89% 90 Do pref 722] 3)3860) Boe May16 94% Feb 13 80 Jan Bayne 
9 90 ¢ G9l%— 9l%s, 89% 90 | Do pret............... . an |103% J’ne 
s 60 38 ° mR +4 +4 +4 oa os ons se — Southwestern.| ...-.. s a= 23 = Jan 10)| 49 Nov 7 °«=J’ne 
4Ry 48% 49%] 4322 49%] 49% 494/ *484 49 | 47 474|Des Moines & Ft. Dodge.| 4,300] 39 Feb -1| $0. aprisl| 48. yan| 48 yn 
dix] 30% 21.) 20% 20%) 2) 21%) fis 21s) 204 203 oe) bee is an Ft eee al nae ae bee 
208 % 20% 2) 20s pre ate = 2. a 20% 20%) Detroit South. vot. tr. ctfs} 6.600) 13 Feb 3] 22% May 2|| 144% Dec] 17° Dec 
12 oid isu 16 | 15% 15%] 16° 16 | 16 16 ofty, fine eee a Soe fe ein fee ae a tan ee 
98%, 29 28% 28% 27% 28% *28% 2939 29% 292) 28% 291g oy ‘pref re — 1.290 18% Jan 18 359) Abe 5 ese Agee 
86% 37 3g be i 7 ‘7 ihe 36% 374 36 3655] [\rie............ ee cececee.| 08,430} 355 Marl2] 44% Jan 2/| 2419May| 459J’ne 
i . i ga ba. #53 6% one oo 88% oe =~ ist pres eS aeons oes 66% Mayl6] 75%; Jan 2// 59%Jan| 75 D 
: 54 52's “3 i Veen ,750) 52 Mayl6] 63% Jan 2/| 39 3, 
3 4 Ate 4 ons ° ‘s 33 ons act + fi 56%)|Evansv. & Terre Haute..| 3,500) 50 Mar26 3 M 7 ai “sen 68 SADE 
50 50%) 48 50 | 47 47 #4815 49%) 4819 484/Ft. Worthé Den. G.stmp. $50} 30 Jono 1301s May 9 17 Jan| 36° Abr 
183 184%)*182 185 | 152%183 — 185 | 182 182 |Great Northern, pref..... 600) 181g Mar 5/191 Jon 6 167 45 May 208 Star 
oe Bay d& Western... eonces 44 om savedrr 9 Feb| 59%, Apr 
sanse seneee egecee oe oS deb. © an Apr 9|| 65 Jan} 67% Feb 
20's 2) ” a0" gon 20% eacece deb. ctf. B 123} 9 Jan 8} 25 Aor 9) TeJan Tis Apr 
pe St eo Heckns Valley........-} 1,300} 66 Jan15| 854s Apr29)| 4019 May) 7519 Dec 
16244 102% 1504 152%] 150% 151% rCentral.... sr] 178 aT yan Laltsoe Mey iiss “ aeaylibaee dene 
= He flat fet Illinois Central..........| 17,380/137 Jan14/155% May 1/124 Mayj154%J’ne 
i owa — Didideweuidiens 1,800) 37'9Jan 165] 51% Marl10// 21 Jan} 43% J’ne 
pe Re 950} 71. Jan14} 90%g Apr28]| 48 Jan] 8743J’ly 
nawha & Michigan... 1,000] 33% Jan 25) 424.Apr 4// 21 J 41 J’ne 
C.F t.S.&M.,tr. cts. pfd 1,550) 80% Jan 2] 85% Fep24 7744 Dec| 81% Deo 
~ Kansas City So. vot. tr. 67,262} 19 Jan15| 34% Mayl15)/| 13.9Jan| 25 Apr 
, pref. vot. tr. ctfs.| 13,700] 44 Jan14| 62% Apr21|| 35 Jan| 49 Apr 
Keokuk & Des ecanremnnens at 3 mad $a * auras one 184 Oct 
heemeleense an r22|| 24 Jan} 454Se 
ake Wiig 4 Waste.) ob] O4 sane) titan 3) Bote ian) oa Ror 
EE ae 12 anl6é e Jan 1g Se 
ii aig] “89 “Bory Lo shored Mic oui] 55628, Ave TISA0, Ape2s| e380 apr|tB80 Nov 
w0%142 13 3 7 @ ASIAN... ........-- 0 , “4 Jan ‘a Ma 
its Lace riirte oper rte : 139% 140% Louisville & Nashville...) 41,200/1024g Jan 27/146 May 71 76 Mayj111%J’ne 
eerie | tis dis 113%113% ey ete tT lit 183% 199% Manhattan Elevated...| 36,200)128 Marl2)140% Jan 29/| 83 Mayj145 Deo 
M49] 146 145%] 146% 148 “| 147% 145% 148% 145% Ld71dB [Moteupalitan Biheee | 17°R0uITae waterialtza ee -olibO” Meagli77” sme 
agen les gu 149 1 48 Metropolitan Street...... 11,600}146 Maylzilis Feb 5/150 May|177 J’ne 
K 4 a Met. West Side El. (Chic.) 100! 38 Feb 43 Jan 6/| 27 Jan| 41 Nov 
Had pt Sg pret..... dewebiiosed 100} 89. Mar 3 91% Mar22/| 79'sJan| 93 Sep 
ist Toaimenen Central.......... oe 25% Jan 15} 3143 Mar3l1|] 12%Jan| 30 May 
18% rhs oxican Hev/l te. receipes 5,600] 144g Jan 15} 20% Marl0|} 3%Jan| 16% Oct 
ccna cet ate ee ee rE ai aaa 
ecccce scceee an Central......... "2 ar 7192 Apr29)|107 0 N 
110 110% a & St. Louis. 1,000 +e, aa 27 115, Abri9 gyae sae Hiway 
cersee seccce eeecccecesccces| seece- 2 Jan 22)127% Apr28/|101% Jan |124% Oct 
55% 55% — 7 S.P.&8.8.Marie.| 2,160) 36%Jan 2] 64 Apr 5) 15 M 364 N 
120 121% pref. ‘900| 90 Jan 14/125 S% Apres] 49 Apr ov 
‘ ‘ sopeseavaccess pr2s|| 49 Apr} 94% Nov 
66 87 ‘ : 4 ) 25 25%4|Mo. Kanone & Texas 24 Mar 5] 27%Apri8i| 15 Jan] 35%Apr 
R ‘ eo, 56% 56 55% 56 Do pref..... eecce 51 589, p y : 
n108 108 108 108 * i. ioe olte tis 1b io” 9 2376 , 99%4| Missour! Pacitic.......... 7 6% jan ts 107 ‘“jan9 80 Jan 12anPhe 
1674168 | 165 157%] 155 156%! 156%157 | 157 110 1 110, ash. Chatt, & St. Louis 400) 80 Jan 24/122) Apr22//270 J’ne) 382% Nov 
*5) 624] 60% GU%| 51 51% 51% 52%| 52% 4. 7 156% ¥. Central & Hudson.) 29,400/155 May12/168%Jan 2//130% Jan |17449 Nov 
"115 120 [4115 120 [#115 120 [4115 120 “1116 130 len18 ase N. Y. Chic, & St. Louis...) 7,600) 46'2Jan15 54% Apri? 16 May| 57% Sep 
‘87 88 88 | 88 + ie +4 A at et iS i Do sg ~~ Spsnsnennon REP 119 Feb 6/124 Jan27|| 97 Marjl20 Sep 
88 | 258 269 lposttont id onntons lean, 7007 | 288 990" Do 2d pref....... 4,700] 84 Feb 4] 92 Mayl5|| 47. Mar] 95 Sep 
9% 8344 32% B2%1 3222 33 3219233 19231 230 231 |N.¥.N. Haven & Haritf. 626/209 12 Jan 30/255 = Apr2s}/}206'g Feb/217  J’ne 
¥ - 8 2 o6 33 33%) 32% 33%) 32% 32 ¥IN. Y. Ontario & W 2 4 
6% 87%) GG 5781 57 Fig) Sit a7tl ope oy 324 jal ntario estern.| 11,170) 32 Marll| 36%Jan 2)| 24 May] 40% May 
“89% 9141 *R9y oie i 57% rH 2 90 r+ Ks ~08'a 56%| Norfolk & Western....... 8,130) 55 Jan14] 59% Apr2s 2 Jan} 614 Nov 
10 0. 70 0 Pt s “89 91 Do adjustment, pref. 100} 90 Feb2l) 03 Jan 14) 2 Feb] 924 Nov 
“02 106 |*1y2 106 4 Ps Y R 67 70 acitic Const 00..sceeeee 2 68 Apr3o} 75% Mar 52 Feb] 78 Deo 
a 1m 106 2 105 |*102 108 |+102 105 | Do at prot. : 1004 Jan G108 Maras] 89 Feb 10349 Deo 
149441504) 148% 1504, 14dMe 186% 140% Br} subs 80 | 4. 2? 2d pret. ui -| 79 Jan 20} 82% Mar 8 63 Jan| 83. No 
“41 41 441 *41 + So rt te + 6 2 rr} 163% + hy ponney ivan enue me 19? gan ie Loe tower 2 137 May’ 1014 Ape 
oft 4 o : an Apr {/ l4%Jan] 50 Sep 
as pt rh ong i eo prec shal Bs yet aBe Jan 14) BM 4 Jan 4 New 
eeccceceneze| secccs : rr ar2 ‘ n} se x 
138 aa ¥6% 96%) 405 97 | Pitts. Cin. Chis, & St TL. 2,050 80% Jon 7| 98% May || 57 Tan Sl te 
wake “ete + peso eases } SOR Soeaee 100/113 Mar26/128 Mayl4!| 88 Jan/113 Deo 
"sie ss" ‘3 96 lo 06 96'g) R. Securities, “TAY ott 660) 06 Maylé) 06% Mayld).....0 ....]e..s00 sees 
byt oe es 64% 61% 63% eating, vou'g tr. vtfs../326,160) 52% Marlo) 88% Apras| Ty Jan 8 Deo 
oS 84 82% 83 1st pref. vot, tr, otfs,..| 7,720) 70% Marl0| 87 Apr22)) 65 May) 82% Deo 
oe 63% 69 66% 68 2d pret, vot’*g tr. otfs.| 62,600) GUO Janl4] 74% Apr: 38 Jan] 644 Deo 
| 88 89 | 75° 85%|Rutland, pref...........-.! 6,200] 75 Mayl6ll26 Arad 07 _Nov'l12% Nov 
AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ask Banks Bid | Ask Banks Bid | Ask Banks Ria | Ask Banks Bid | Ask 
Aok Cte ne coven 208 aig 7 seeeee| 1235 1 Joffersong,,.|176 |......1| Mutuall).,.../275 |....../| Plazall....... 550 | ovenee 
540 || Colonial} bas 2 Doeee-[ 426 [440 || Leather Mfr./255 |27 Nassau] ,.../ 100 |..... -|| Prod Rxoh¥./100 |...... 
381%4| Columbia -eeeee|| Gansevoortf | 140 |..++--|| Liberty ...../G50 |...6.-/| Now Amater/G50 [725 || Riverside) ..) 800 |...... 
o Gartield ,.,.. Lincoln....,.) 1050 ]...... New RAH ce 1500 |......|| Seaboard ....) 400 
recon] Commer German Am Manhatiang.|325 {340° ||N Y Nat Wx.J225 |.."-77]/Second ..2222}830 [22022 
rocowel Poet Rice lieae |" Gorman Ex’ Market & Fu 250 |270 ||New York 835 [340 |/Seventh,new) 125 [136 
ssoovell Bnpemtoted | 14 a --0a|| GOrmAnI AT] 5 | ¢ Mechanics’ .| {206 }......|| 10th Ward 150 |..-...)/Shoed& Leth.) 120 [130 
196” | wiaeueys 1/295 210°"|| Greenwich Meoh & Trafj1d0 17 North 250 [275 |/Statef ..... GOO fececee 
10 | piaglity’l :--|210 |-veeeel| Hamiltontl .. eroantilen-|290 (805 |lOrientalf.c../210 foes. lath Wani@[110 [i202 
reall Bitte 01 7° Lagos ELABOT OE. ne Merch nash. 160 {166 || Pacitiof .....)205 |...... 23a Wardd..f110 fo... 
B60" iret Gow)” ¢ 6 d& Lath -|| Mere 85 |105 ||Park.........j640 |d00° || Union Sgf,../930 |... 
soso 14th Street |Bho (803"" mp de Trad.) 640 |.» Metropotia 4” 900 |. ..0.- beovisialec. 240 |....../] United Natl. 428 135 
)' "|| Irving ...... 20 |236°"||Mt Morriay),.|216 |.....-|| Phenix . 10 |i90""] Variok q..... fel 
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sales were made on this da, 
g° or at auction this week. 
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¢ Less than 100 shares, 
ust Qo, certificates, 





¢ Mx rights, 
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b New atock 








{] diate Genk 


@ Bx dividend aud rights, 
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{ Sale at Stock 





xchange or at auction this week. 


8s Trust Co. cooudeaten, 


STOCKS—HIGHEST AND LOWEST SALE PRICES s < Sales of| ange for Year 1902 |!Ran, 
wow onan 5: whe. |On basis of 100-share lots Fear regent 
Saturday Monday Tuesday Wednesday| Thursday Friday EXCHANGE Week, i) 
May 10 May 12 _ ee 13 Es May 14 | May 15 May 16 Cc - Shares Lowest |_- Highest | | Lowest [2a 
“79% 20%; 20% 20%! 21 21 *20% 21 Gt. Joseph & Gr'd Island. 1,400} 12 Janl14| 24 Marlo) T%dan|apupy 
Po Daye A | #68 69%] 6% 69%! 8742 68114) Do Ist pref...........] 1,300) 62 Feb 6| 74% Feb 2: 32 “oct| Tage 
$2 33 32 1 324/32 32 Do 2d pref........... 900] 27. Jan_7|_35°% Marl2!| 17 pa sym 
| *52 100 3 St. Law. & Adirondack... 600) 50 Mayl6\141 1s Feb 17) 57 = 
Sb’ 6U% 2/St. Louis & San Fran..... 6,600} 55% Jan 2| 72% Apr 4) 21% Jan “ 
“834 S419 Do 1st pref ......... 2] "9u0} 83 Feb 5] 88 Jan11) 75 ‘oan | 56 Dee 
724 73 Do Gd Pret.......00-+ 1,700] 7022 May 5| 77 Jan 1s\| 53% Jan| op 
26%5 27% St. Louis Southwestern..| 1,910) 24% Mar 6) 30 Apri) 16 Me 84S ng 
57% 582 Do pref.........00..- 3,400) 554 Mar . 63, Apr1g 41% Jan 3944 
647, 66 ,|Southern Pacific Co. ¢ 58 Jan2 6914 Apr21{| 29° May iL Ty 
361, 37 Southern voting tr. ctfs. 89 31% Jan 27 40g Apr 15] 18 Jan! 635 Ing 
9453 9538 Do pref. vot. tr. ctfs.| 8,383] 92 Jan14 vs 67 rte 
404 41% exas & Pacific........- 4,250] 373g Jan 15|_ 44% Apr19)/ 
132 #130 132 hird Avenue (N. Y.)... 500)122 Jan slisa Feb 7/117 a2 uy 
‘ 21 21% Tol. St. L. & W. v. tr. ctis.| 1,750] 181g Jan21) 23% Feb 11 10% Fel Wada 
38 39 37% 38%| 38 334 Do pref. vot. tr. ctfs.} 11,700) 35 Jan 1 43% Feb 11|| 28 Max toad 
liv 119% rivaiis } 11734118% 2\Twin City Rapid Transit.} 3,950/107 Jan 20/124 Apr2]| 65% Jan |i 2 May 
Ma |e ae . Do 100)157  Mayl5/150% Feb1s 147 spr llep oe 
‘WOS* ios 103% 1044 104% 105: nion Pacitic....... 0} 9833 Feb 28/1082 Apr21|| 76 May /133 Nor 
8i% 87% 86% 8743 87%) 87% 1 Do 8655 Mar 6] 914Jan 2! $15, Jan 99 May 
264% 26% 26% 2632 26% he 2 oi 26 26% W sbam....--- ----- 21% Jan14| 28 ‘Apr3u| 1143 Jan oe 
4153 44% 43% 44%) 44% 44% 45%) 43% 44% Do pref 414g Jan13| 46% Apr3v)) 23% Jan Bye 
g2%, 22% 21% 22 22% 223, 22% 225) *21% 22%|/Wheeung & Lake Erie... 1,910 Jan 27| 23% Apr29/) 11% Jan] 99 ve 
*6l. 64 *60 63 62% 63%/ 63 63 | *60 63 Do ist pref.... 850) 4919 Jan 27| 66 Apr29'| 45° May Pa 
235 0-35 35 8635 36-36 36. 36 35 «85 Do 2d pref..... 544) 28 Jan 14| 38% Apr3u) 24 May| 38 Mar 
26% 27%) 26 27 26% 274) 26% 274) 26 26%)Wisconsin Cent. v. tr. 13,82U] 191g Jan 3u 29's May 7 7| | 14tedan 26 ~ 
43% 49 48 434) 43 48%) 4843 48%) 47% 48 Do pref. vot. tr. ctfs.]} 2,410) 39% Jan 24) 51%4 May 7/| 38%Jan| 494 'at 
18. 220 |*195 195 220 |*195 220 /|*195 200 |*195 220 wnt 199 J. 2220 oe 
“195 195 22 ad 5 *195 ms EXxpress......---|.  ------ 9 an 4/2220 Feb al 145 Jan \42 
69% 665, 6Y tite 67%! 67% 68% 6815 a 67 65's fed +5 Copper...|124,600) 61 Mar20) 79 Feb 1) sae me 
oi 71) 7 7 6% 7 “6% 67% Sg 62 —, + sesareres -| 2,160) 2 Feb25| S8tAprl4) 1)Sep sin 
e9155 23%| 21% 21%) *21%9 22%| +219 23%] 21% 2%, 22 1,600] 10 Jan ¢| 26%apri4| 10 Sep| 95 4m 
29% 30 | 29% 30%) 29% °30 | 30 30%) 30 30 28% April] 3242Mar24) 19 Jan| 35 fe 
*90 91 89% 90 es¥% s9%) *89 90 e708 90's) 85% Jan 14 91% Mar25 67 Jan 894 2'y 
52% 53%) 51% 524) 52% 53 53 «53 538 54% 3042 Jan 10| 57% Apr2s\| 24 Marl 354); 
aE el RES 99 99 | .......--.00| “90% YH) ..... pre: 86. Feb 3| 9922Apr23|| 85 Apr| 9dgdm 
*39 0 6.40 | *39 8640 *37 8640 #38)” 3Y 40. 40 | 439° 40 American Dist. Telegraph 100} 32.%2Jan14| 42% May 2) 32 Oct} 40 
#225 235 |*200 235 |*220 235 |*220 235 |*220 235 [4220 235 |American Express.......-|  --z7-- 210 Jan13\244% Fe v1i| 2169 Jan /210 Nor 
55% 554) 54% 55 5455 54%) 54% 54%) 54% 55%) 53% 54 |American Grass Twine ..| 4,790] 39%2Jan $| 592 Apr2s) 39% Dec] 45 Nor 
*15% 18%) 18% 18%] 184 18%) 18% 16% 13% 18%| 18 18%|American Ice............., 2,105) 16 Aprl0 31% Jan 2), 25% Oct} 41% Mae 
*6l%2 63 60 604, Gl 61%} 61% 61%] Gl 614) 604% 61 Do pref........ 1,120) 54 Apr 8} 67 Jan 3) 62 Oct) 774Mx 
25 26 23% 25 *23 24%) 24 24%) *24%3 26%) 25 2512/American Linseed. 1,550} 15 Jan14| 28 Apr3v)| 5%sJan} 304s 
64 54 1*52 36 | *50 54 50. 56 | *51_ 56_| *50 57 a = See 100} 43. Jan13| 58_ Marl7|| 31 Jan) 66. Sy 
32 32 31 032 3l'e 31%! 31% 31%] 31% 317% 31% 31%) American Locomotive...| 6,075) 304¢Jan14| 36% Apr2%| 2212 Aug) 33% Nor 
94 44] 93 94 92 «93 93 «93 93 pe | &. 92 «93 Do pref.........00- 8,270) 89° Jan 3/100% Apr29) 83% Oct 914 Nor 
*5 6 5% 5 “5 6 "bg 64) *5 6 |American Malting. 500} 5 Jan20} TuJdan 6) 4Feb] 8 te 
*22 «24 ao 4 1°22 24 1*20 2 22% 2914) #929 24 Do pret, aes 100} 21 Jan20| 25% Apr 9) 22% Dec) 30 J 
46 46's) de 406% 46%} 46% 46%) 46 46%) 452 46 |Amer. Smelt’'g & Retin’ 'g. 7,550) 43% Apr22 49%¢ Jan 29 38% Oct | 69 Apr 
955% 964) “930 96 | *95%4 96% *96 96%) 296% 96%) YG 96 Do 630) 95 Aprso} 99's Marl1U!| 88 Feb/104%J'n 
#104 105 103210349] 103 103%)*103 104 103 103 |*103 104 |American Snuff.. 40s Jan 22/106'4 Apr28!) 26 Mar) 49% Pm 
“98 9! 98 G9S%&) 98% G84! *97 YS ie 97%) *97 pte Do } 85 Jan13)100° April 7s Apr| 90 Tn 
127% 128 1243,127%!| 126 127%) 127% 128% 27% 12814) 125% 12744| American Sugar R 1164 Jan 6/135%s Mar3! 103% Dec|153 Jy 
119 119 |*118%119%/ 118 11842) 1188119 Digs 1199 111108 Do 115 Jan 2|120'4 May 7 111 Dees sy 
92 92 923g Y2%y Y15 Yl) *92 vd *92 waceee ------|American Tel’gh & Cable 500) 84 Marl( OZn6 Jan 7/294 Janjl00 Ap 
#14] 182 | 180 181 | 178%178%)*178 186 | 180 180 : |Amer. Teleph. & Teleg... 467/160% Jan 13) 186 Apr 4, 1574 Nov|l67% 
*13% 13%] 13% 14%) “13% 14 13% rte “13's 14's scccse ‘American Woolen........ 300) 13.4 May 1| 17 aJan 7| 13% re 21% Jan 
“74 %6 75 “75 75] *73% 753s G | 7644 T7644 Be -eeet....;:.. 450) 73) Apr23| 7 5 Jan10) 70 Mar} 824 Jy 
*liz 114 1114112 111% 112 112 112 111% 11 14 | 112 112%/d Anaconda Copper. 6,500/d110 Apr17/1 46 Feb 1) 28% Dec} 544 apr 
236 236 234 23 «230 240 |<230 240 |[*230 240 1230 240 a Union Gas. 200/210 Jan 4/242 5175 Jan/228 a 
"12 12%) “12 lve} *12 12%) #12. 12%) “12 12% 12 runsw. Dock & C. tapi 300) 10 Jan13| 14% 8% Jap} 14% Mar 
10142102 % YS%2 101% 99341029) 100% 102 | 101 101%) 9853 100%! (Yolorado Fuel & Iron...| 52,250) 84 Jan S/L10% 2 41% Jan |1364J'm 
#132 136 |*13 136 (#132 136 |*132 136 |*132 136 |*132 *136 PDO MEM viccccccccscsasl’ sasese 2130 Jan 29/2140 Marz6 116 Mar)142') Apr 
17% 18 17% is 18 x ly 19%) 19 19%; 19 19 |Col. & Hock. Coal & 3,100] 141g Jan 16) 23% Apr 4 1242 Oct) 264m 
©3915 225%) 219% 222%| 220 222% 2% 223 22% 222% 22013222 |Consolidated Gas (N. Y¥.).| 15,790}213 Jan 15)/230% Apr25| 157 Jan|238 Age 
#120 121 |*119%121 |*119%121 120% 121 121 121 |g121 121 | Continental Tobacco, pref 70115 Jan 2 ae Apr2o petite: es ou 
*34 344] 23% 34 | *32 4 33% i "33 34% 3% 33% Orca Ly guasgeneseonen 1,530) 33° May 5] 35% Mar24) .....- -.-.|-sssee ome 
87%o S72] 87% 87%) 36 8645 3742 872 87 rs ac 790} 86 Apr23] 90 Mar25 .- i 
#135 136 |*135 187%|-135 137%91#135 137%|*135 137 2136 136 meee eee 60)13044 Jaa 13)139%Jan 2 12 2 Oct 15s Ang 
9% 9% 8% 9 8% 93 8% 9 8% 8% 8% 8% pitting Os of  Ammavion. 3,500} 8 Feb20| 10° Feb 3 6% Oot 104s’ 
39% 40% 39 39%] 39 39%] BY% 40%! 39% 40 | 39 39 Do pref...... TEMES 6.751] 33° Jan_3| 42% Apr 4) 2314 Sep) siaXor 
e321 321% 300 321%) 315 319%) 322 323 322 328 821 325 |General Electric... 6,377|/276% Jan 15/334 Apr % 18315 Jan |289% Dec 

O% 21%) 20% 20%) *20 21 201g Zl} *21 2132] *20%, 21 poe Pape 1,400] 19 Jan 14| 2353 Mar20 18% May| 28. Mar 

730 74 *73¥9 74%] *734% 74%! zs 74%9| *74 75 «74 zs% RE a er es 200) 731g May 5| 774Jan 7) 69 Jan 8145 
92% 9244] 94% 95%) 95% 9376), 93 “90 95 *871 Tuternatonal Power.....| 1,250 81 May 8199 Apr2!) 54% Jan 100% Maj 
*13 6 16 19%! 19 \*.cccce 19 18 18%! 174 17 igltnternational Silver......| 5,765) 6%Jan27 1% Apr ls 544 Feb} 11 in 
59 59 *55 60 ema Pe eae 614g|*...-c6 614g/..--. 59 a 100] 45 Jan14} 62 Apr25 33 Apr| 51 De 
B3% 53%] 53%2 54 54% 54%) 5 54 +531, 55 |Internat’l Steam Pump.. 574 Marl), 244s Jan| 49 No 
*g9 93 | *87 93 | *85) 93 | *387) (98 93 Do iM acsockcsabsnes 94 Mar2! 74 Jan) 89 Oc 
*15 «618 15 «15 14% 144) «14 17 5 . *14 17 _|Manhattan Beach 19 Apr2 8 Oct | Ap 
4y 49% 9 495,! 49 49 “49 49%) 49 48% 45 “oN Tational Biscuit 1: 53\%4 Mar2 0) 37 Jan} May 
107% 107%] 10622106 4|*1062 107% “106% 197 +108 4109 “190% 198 Do pref..... 3400/1042 Jan 3/109 %2Apr 4) 92 Jan 1a 
20% 20%) 19% 20%) 20 20 20 20 - 204) 20 20% Nationa Lead... 4,100 1B yan 181 2llaMay 9!) 15 Mar) 25%40'mt 
*87 90 87 87% *87 _8Y%e| =387 39% 89 89 | *88 8% Do pref.. nied 300] 781g Jan 16) 59% Apr3 | 74% Dec) 93%7'e 
#163 170 | 163 164°] 165 169%) 172 174 | 168 170 | 167 167 |New York Air Brake..... 1,710)148 Marl7j\196 Apr2 133 Sly i175 ae 
#24 24 7°18 «925 | sid 25 | 18 = 25 18 25 | *18 25 |New York Dock.......... bu] 12 Feb 7] 28 Apr 4 13 Dee} 15 De 
*50 55 53 53 *50 55 *50 54 *50 54 *50 55 i Sans: 100] 39% Feb21| 56%Apr 3 y 
*122%2125 18 122 120 122 = 124% 12312123%| 122 122 |North American Co., new) 6,000) 88 Jan 28/132% Apr2s 
"39% 41 8 39%) 38% 39% 3H%4] 38% 40 38 338% DEES BIGE. .cosccsscccos 1,200} 38° Mayl2) 49% Marl 
102% 103%] 102% 103 '2)710145 102 1015 1025 101%, 10244) 101% 102 eop. Gas-L.& C. (Chic.)| 8,800) 98%4Jan 15/106 Jan 4 
44 44 437% 44%| 434g 43%] 43% 44 44% 4414) *43% 44 |Pressed Steel Car......... 3,400] 39 Jan 14) 4642 Apr2? 
&4 64 8344 BS al 83 83 B4 Sate *84 84% $4 84 Se Sea 1,600] 82% Feb 4) 89 Apr2> 
#235 240 | 237 2374 237 237 |*235 240 2235 235 | 235 235 |Pullman Company....... 586/215 Jan 13/250 Apr: 29 
3 32 : Bl%2 32 Blig 31% Railway Steel Sprig. 1,250] 24 Aprl6 34 1g Apr 2! 
8642 87 DUTT, cccccutgonve 1,200} 80 Apr 1 
16% 17%4|Republic Iron & Steel...| 4,710) 15% Jan 2 
73% 73% Do pref.....----e---| 4100) 68 Jan16 
@2L 02k Rubber Goods Mfg uésians 70U| 1744 Feb2> 
68 65 942) 66 Febil 
=29 3s loss. S shett theid St.&iron| «s.---| 29%2Jan 3 
“80 BO TS 0 WM ccipcorcas- «| ceece-] 81% Apr) ] 
as 4 Standard Rope &T ‘wine..| 3,700) 4 Jan 10) 
62% + [rena Coal, fron & RR...| 34,610) 6142Jan 14| 7 
0% 4 Texas Pacific Land Trust 100} 35 Jan 15) 
«15% 16 [J mon Bag d& Paper..... #00] 13. Feb 1 ius vebls 
82%) B2 ys aes 600] 72 Jan16| 85 Apr » 
12%) *12 is IU. 8. Cast 1. Pipe & Foun. 875] 10% May 5| 13% May ©) - 
45 2 eathdterrtin EIS OE pee Oy aa ee 300] 44 May 5) 47 May ¢)..-; sii 
5 ; : 2 F 20 |*115 120 |United States xpress... 100} 97 Jan 2/126% Aprl?@ 155, ds | aA 
13% 13%, 12% 3 é é 3 i 13%) 13% 13%! United — Leather.... eat) 114g Feb20; 14% Apr v Say 3%, AU 
84% 84%] 83% 83%] 83% 83%! 84% 84 | Bd 85's) 84 Baia) Do pref............... 441| 79% Jau21| 8642Apr_2|| 69% May) Biss 
16% 16%] 16% 16%) *16% 17 1652 16%) 217% 17%) 416% 17 lunited States Rubber.... $1750 14 Jan 2| 19% Apri4 12% Oct a 
63 58%) 58 59%) *58% 60 *57% 5Y¥ 58% 58%) *57%2 59 Do pre 760| 50'Jan 14) 64 Mar24 47 eed 55 Ale 
41% 41%| 40% 41%] 40% 41%) 41 4136) 4) 41%} 40% 41 Unies States Steel. 72,600} 40% Mayl6| 46% Jan 4 26 Meyi10l% 
Yl44 91%] 90% 91% 90% 9144) 91 914, 91 pre 37,2441 90'9 May 3| 97% Jan + 69 pred 
72 2%4| 703g 72% 71% 72%) 72 72 73% Virginia-C ‘grolina Chem..| 14,130] 60 Jan 18) 76% Apre® 1 ‘Apr|125. As 
#131 132%] 13121314] 132 132 | 132 134 | 13: 133 | Do pref......... 2;200|120%4 Jam 17/134% May15 118) 280 gy be 
#210 225 |\*205 225 |*205 225 |*205 225 6 225 220 lV ells, Fargo & C 2.42185 Jan 24/7220 May 2) 2190 oft ions 
92 92% Bl's 91%) 91% 91%| 91% 9%! 91% 91%) 9 914) est’ Union Tele’'gph| 4,100) 89% Mar25) 94% Apr 19 $1 Novll Jee 
#211 215 | 205 210 | 208 208%/ 210 216 | 215 218 | 210 215 |West’gh’se El & Mfg assen 0'8 10] 169% Jan 16 302Apr 9149 Ser aT ie 
#215 229 | 210 215 |*207%215 | 216 217 J*215 230 218 218 Do 1st pref badee 8O00}180 Jan_ 8\234 Apr ¥ Ll 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks i| wees Bid | Ask Banks Bid | Ask HI Trust Co's | Bid | Ask|| Trust Co's Bid Ask Prust Co's | Fay 0 
NEW YORK || _BROo || BROOKLYN | | Central Tr’st) {1945 |...... | MortonTrust $1100 |...-.- | Washington. 

CITY Bid | Ask | prookiynt --1180 |. ce.) Sprague ..... 200 |.e00e- City lrust.../400 /420 || Mut. Alliance 275 |.-----|| yx | 
Washingt’n* | 200 \\sth Ward’) ..|_ 75 -|| 26th Ward{./140 |....,. Colonial ..... 870 {390 || NY Liteds'Tr 225 (1275 een Tr 480 - 
‘Wash. H’btst | 200 5th Avenues | 105 Union‘) ......|140 “160° ||Continental .|645 (660 || N YSecd& Tr Brook yo TTT lone 
West Sidet..|550 Pr 3 “|| Wallabout{) (105 |......|| Farm Lodé&Tr) 1490 1520 | North Amer. Flat Aart ooo 15 
Western.....)610 |i | j || eitth Ave Tr|...... 675 || Real Mest Tr’t Pe cear rp haae i 
Yorkville} ..|240 |......|| Mechanics .|218 | Trust Cos. Geer anty Vr} 750 B00 || Standard Tr't | Ba Co. em 

Merchants’ ..| 100 Kniek’rb’k’r|750 | |r Co of Am. fone Lae Tr. 20 je 

Nassau ......)350 N.Y. CITY ll Laneoln Yr... 300 rCu of Rpbe L 1s tact’rs.|925 fom 

Nat City..... 200 1 pcose Atlantic Tr,.| 314% 316 || Manhattan ..|/500 | Union Trust Manu 10 

BROOKLYN North Side4).)130 |......|| Bowi’gGreen] 1216%2)..-... | Mercantile ..|1100 UsMtgé& Tr | Nasaau ---- 
Bedford ....]225 People’s!|....]206 |.....- BroadwayTr.| 170 \150 Merchants’..|400 te nit States . Peak fet Z. 
Broadway4..}260 |.....-/)17th Ward‘) .]130 “rfc ik’ tyB& Tr] 540 |....-- |} Metropolitan |525 | Van N’den'Tr] 256 || Willi 7 
* Bid and asked prices; no sales on Us mm 7 Less than 100 shares. ¢ Kx Tights. d Beginning Mareh 31 quoted per cent iusteml ot dollars pet 
{j Banks marked with a paragraph ({|) are State banks. 
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BONDS . 
sTOCK EXCHANG ES 
N.Y eK ENDING MAY 16 
\ 

J, &. Governmen 
U 6 2v consol registe ered. 71198019 





Us 2s conse! r 

U5 2s consol coup 
U 8 38 registered 
Uses coupon aaa 


US dsreg et ak. k1918) Q- 
a 






3s cou sma : 
t 34s registered ....---- : eros i IS: 
U $ 4s coupou...--- ae ¥* : 


U 8 4s registe red 

U 5 48 coupon. 

U 858 registered 

U § 58 coupon ...---------- 
Foreign Government 

Frankfort-on- Main 349s ser 1 


These are price|s on 


y t 1899) Q-Jd 
U Sof Mexicost¢ os 0 I\|hese are pr 


oceeee 1082 


State Securities 


class A 4 to 5....1906) J-J 







1906} 





fees Cas... “1906 J- J 
Curreucy lund -1920) J- 4 
Dist of Columbia 3 oth ist i , 5 


Louisiana Lew cousol 4s.. 
Swali 





uri funding... 
North Carolina consol 4s. 181i 


es ee iviA 
6B.ccccecceeeeeeee 1933] 5- J 
3s..19138/J-d 

J-Jd 


So Carvlina 44y8 2U-40 
Tenn new settiement < 








Small .......-----+00--+-000---- 
idebt 2-3s...19¥i|J-J 
vies fund de ;. 


Registered .......------------- 
fe delerred Brown Bros ctts. 


Railroad 
Jabama Cent See So Ry 
lava slidi See Sav bla d& W 
Albany & Susq See Vel& thud 
Allegiieuy Valley See Poeun KK 
Alleg & West See Bult R&P 
ckdé& im See Ceutol NJ 








App Arbor lst g 4s.....- AAV! Q-I 
Ateh i & 3 Pe you g 4s...1000 A-O 
Regisiered...... eee ..1995/A-O 
Adjustment g 4s.......H1990|Nov 
Registered ........... Alvye | Nov 


Stamped.. wee LUV) NOV 
Clic & St Louis ist 6s. -1915|M- Ss 
Ati Knox & Nor 1st #5s..1040/J-D 


Atlautad& Dany See South Ry 
Atlania d& Yadk See South Ry 
Austin & NW SeeSou Paciic 

at Creek & S See Mich Ceul 


pga 498.1925) J-J 
Registered .......,....- h192zd\|Q-J 








Gold 45 ........ -41¥45)A-V 

Registered .. -h1948)Q-d 
Conv deb 4s -1911/M-S 
PJun& M Div lstgs 1981925 M-N 


Registered ........... pi1yzd\Q-F 
PLE& W VasSysret dsival |al- -N 
Southw Div 1st ¢3'28...1925 J-d 





Registered .......... 
Monon Riv lst gu g 


Cen Vino KR lst ¢ g4 lgs..193U|M-S 


Beech Creek See N YC&H 
Bellev & Car See Llinvis Cent 
Bklynd& Montauk See Long | 
Bruns d& West See Sav Fl& W 
ButlaloN Yé& Erie See krie 
Buifalo R & P gew g ds...19387 
All & West lst g 4s gu..190s 
Clé& Mah lst gu g 5s....1943 
Boch & Pitts lst g bs...1921 
Consol lst g 6s........1022 
Bullalo & Southwest See Erie 
Buffalo & Susqu 1st g 5s..1913 
Registered....... coceees- LYLE 
lst refunding g 4s..... d1951 
Bur Cedar k & No lst 58.1900 
Con 1st & col trust g 5s... 193 4 
Registered........ 
CRIF&NW ist gu 8.1921 
Mé& St List gu & 48.22.1927 
‘abadla South 1st 68..... 1908 
‘ 


Seccpseccer reget 








C 
Carolina Cent SeeSeab& Roan 
Carthage Ad SeeNYCG& i 
CedKklaP&N SeeBCR&N 


en Branch U P1stg ds. 194s] J-D 


Cen Branch Ry See Mo Pac 
Central Oluo See Balti & Ohio 


Con Kk & B of Ga col g 58 1937|M-N 
Cent of Ga RR 1st g 58..p1945|F-A 
Registe: OLE .....ceccces -p145| H-A 





Consol gold 5s. 
Registered. 
1st pref income ¢ 


Mac & Nor Diy 1st g 58.194¢ 
Mid Ga & Atl Diy B6.nc1947 
Mobile Div 1st g 5s. = +1946 


General gold 58....... 98 
Registered ... 1987 


J 
j 
Centot N J 1st consol 73..1902|/M 
J 
Q 
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2d pret income g 68...-p1945 Oct 
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Chatt Div pur mon g 48.1951) J-D 





BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING M AY 16 








109% 100% 109% Muay’02 


181g 1U9 4s Apr’uz 


LUs 


108 1037) 10828 


lll 


1W5% 
10542 1062 


a 
the ba sis o/ 


v8 


9914 Sale 
103 4g Saic 


aes Sale 
10255 3 Sale 


its 
91 Sale 
“98"° Sale 
9144 Sale 








ee ewes eoncee 


106" Sale” 
-123% 


941g ...... 


107 
120 


109 


109 lll 
11242113% 
0 


108 10839) 1094 Apr’02}..../)10844 109% 
111° 2o| }1114 May’02)..../1114113 
'g) 11144 May’ O2]...-//111 113 
» Feb’U2}.... e+ 139% 
le 3934 Apr’'U2}..../|13954 139% 
3 105%, 2 10514 106% 

10644 Feb’02}....//106% 106% 


07 ~—:107 
10944 Oct ’00!.... 
.|102 2 Mar’v2). 
111 Mar’v2}....|| 
{126 Oct *0l)....!],..... 


o 106 
10944 Feb’y9}. 
10413 Jan *U2). 

136g J’ly V1) | 

Mar’0v0}....)), 

96% Apr’ v2 





102% revud bh 
3% 106% 
al 


91, 


129 Apr'0a 


100 Nov’s9 
2°” Apr’3|-777\'i03"" 108 
a 126% Mar'()2 
124% Feb’02|. 
onal Jan’02!.... 
SCE 14 \uaig 107% 
10944 May’ OF -++-| 107% 111 


sees | sewee eoenee 





100% Apr’02 
121 _ Apr’ 02 


138 May’02].... 


OCCUPYING 
Price lz...) Range 
Friday |S3\|__ Since 
May 16 32 January 
Bia High|No'\Low High 
109% 1097|1097% Apr’02)....| 10912 109% 


95% Feb’02 _| 94% 95% 
8 to One do Llar. 

9Y¥ 19} 10) 96 99 'o 
ices on the b asis of $5 to &. 


1| os 107 











999) 18) 955,100 
1U3 ' 115/103 105% 
2---//103 10334 
: 85); 92 V5%, 
| ta ape’ ‘08 -ce-| V3¥g 94% 
i; 92 95% 





108i, Dee’vl).... | eaedeenad 


3/249) 94%, 97 
96% 97 





11/104 110 


24/98 101 





118 Apr’02 poe 











S/1 04% 106 


94% May’02)....|| 93 965 





Deo’99 cccel|eccece cocece 
Ss 4. , eR eee 
112% Apr’02)....//106 112% 
103% Jan '02)....//103 4, 7 ty 





tats? 


«eee LUS, 100% 


109 109%, 
1682 eC) 108% 110 





Central ot N J—( Continued) 


1st consol g ds. 
Registered. 

General gold 4 ys. 
Registe: De cukewkscanes 






: --195 







Registered....... 
Iowa Div sink fund! 





General consol 1st 5s....1937 
tevistered 





Chicago & Erie See Erie 
Chic in & Louisv ref 28 
Refunding gold ds....... 


Registered 
Chic & L Su Div g ds....1921 








49 102% 104% 
--//102 103% 


10) 904g 93%, 


215) 904g 91lle 
904g J’ne’01!..../]..... 
111 May’0O)....// 
112 Nov’0l)...2//22-2 a 








-||L064a 100% 
11921214 
109” 10: 109%)" 16) i649 113% 
, 1049 Sep 0) -sealleg 

85 85'4| 69]! 76” "893g 


39)| 32% 44% 
3) 18% 31 
5)| 91% 93% 


131 1! 39 \y 








Registered ........... 21987 


Debenture 5s. 






Registered........ 
Des Mo & Minn Ist 


Winona & St Pet 2d 7s..1907 
Mil LS & West Lst 68 1921 
Ext & Imp sfund g 5s 1929 
Ashland Div 1st g 68..1925 
Mich Div ist g 68......19 
Convertible deb 5s8.... 
ee ae 1911 
Chic Rock Isi & Pac 68...1917 
Rewistered.............1917 
General gold 4s... 
Registered...... 
Des M & Ft D 1st 4 1905 






Extension ‘ds bease 
Keok & Des M Ist5s. 
Chic& StL See Atch T& Ba Fe 
Chic 8t L& NO See ili Cent 
Chic St L & Pitts See Penn Co 
Chic St P M & O con 6s...1930 
Ch 8t P & Minn lst g6s 1918 


St P & 5 City 1st g 63...1919 
Chicago ‘ler 'l'rans g 48...1047 
Chic West Ind gen g 6a q19: $2 
Chic & West Mich Ry 5s8..1921 








ask Low 
Am Dock & Imp gu 5s. -1921)5-J \ll4 Feo’v: 2 el 
Le & Hud R gen gu £58 1920) J-J e | 
Leh & Wilks B Coal 5s..1912)M-N 
Con ext guar 449s....g1910) Q-M 
N Y & Long Br gen g 4s :941/M-S 
Cent Pacitic See So Pacitic Co 
Charles & Sav lst g 78....1936) J-J 
Ches & Ohio g 6s ser A. -h1908|A- oO 
| SPREE SEES al1911/A-O 
41939 |M-N 
.1939/M- N 








2|M-S 

Craig ianesy | lst g ds. "1940 J-J 
R&A Div istcon g4s..1989} J-J 

2d consol g 48........ -- 1989) J-Jd 
Warm Spr Val lstg 38..1941|M-S 
Greenbrier Ry 1st gug g 4s ’40|M-N 
Chie & Alt RRs fund 68..1903|M- N 
Refunding g 3s..........1949) Ae ° 
Miss Riv B ist sf g 6s..1912 
Railway 1st lien 3498...1950 

Registered....... -1950 
71903|J-J 


Chic Bur & Q consol 7 
Chic & lowa Div ds......1905 4 y 
Denver Div 4s..... 1922 
Lihnois Div 342s. 1949 





"1949|J-J 
5s..1919|A-O 

Sinking fund 4s........ 1919/A-O 
Nebraska Extension 48.1927/M-N 
tepistered,.......... --1927 N 
Southwestern Div 48....1921/M- 
Joint bonds See Great North 
Debenture 58............ 1913 
Han & StJos consol 6s..1911 
Chic & E Il 1sts t cur 68.1907 
lst consol g s........... 1¢ may 





9 p 
Chic & Ind C Ry 1st 58.1936 





Louisv N A & Ch 1st ts. 1910 
C hic Mil & St Paul con 7s 1905 











64/1164 
11655) 10542 revs 
conden {Lua og Jan tz}|.... 


General g 4s series A..el1 080 J-J 

Registered............ e19s%9) Q-J 
General g 3498 series B.e198t| J -J 
pameeesstaed €1989) J -J 


Chic & Mo Riv Div ds...1926 
1 





eh os et 


COM Checetceceuucccce 





& ea : 
Gu6O cecqecencdececce 


=r 
> 


ea 
> 


Chic & Pac Div 6s. 910 
Chic & P W lstg 1921 
Dak & Gt So g ds........1916 
Far & Sou assu g 65 Sead 1924 
Hast & D Div 1st7s..... 1910 
ee 
I& Db exten lst7 cane 
LaCrosse & D Ist 5s....1919) 
Mineral Point Div 5s....1910 
So Minn Div Ist6s...... 1910 
Southwest Div lst s_....1909 
Wis & Minn Div gds....1921 
Mil & No lst M L 6s....1910 
1st consol 6s........... 1913 
Chicago & N orthw estern 
Consolidated 7s.. 1915 
Gold 7s...... 71902 
Registered ............. 1902 
Extension 48......1886-1926 
Registered....... 1886-1926 
General gold 3%98........ 1987 


Pree 
oohzZ 


Sinking fund Gs... 1874- 192) A- 
Registered....... 79-1929] A- 
Sinking fund Ser 1879. 1929 
Registered. ......1879-1929 
ooeeee L YUU 


ad 


o02200 


Registered.. 1909 
Debenture 5s... 21921 
Registered... 1921 
Sinking fund deb 1933 


Milw & Madison Ist 68..1905 
North [lhinois 1st 5s....1910 
Ott C fF & St Paul lst 5s 1909 


Siiseessecr? 


: 


ZZrnonr zz 


; SESEE 
> 





Occecccerber 


lat 2498............ 1905 


eee poe 





. 
— 
= 


Nor Wisconsin 1st 6s...1930 .|140 


oes 


oOrcoe 











cpubcke 





Week’s 
Range or 
Last Sale 


; Honds 








103 


103 Pro 0] 
-|10829 t 
55g|1U5 14 Apr’v2 
}10 142 Dec’ vi) 
ee Apr’y9| 





34% 


3% Apr’V2| 
loss ‘ 5%, 
1044 Apr’vu}.. 
s}101% Apr’uy!. 
aITIDEN May’v% 





4g 
105 
110 
10825 Aug’V1 
100) Mar’v2!. 


1074; May’02!. 
119% Apr’vu2 
112% Mar’02 
139) Apr’02 


L241 


124% Mar'v3|. 
-|125 May’02 


131% 
1 











-{128 Mar’02 
10444 May’02 
5 Apr’v2 
107 19 May’O2}.... 
107) Mar’vU)}....!} 
Oct i ° 
Nov’93} 
Mar’02}.... 
Oct *0U) . | 





--/113 

z 109g Mar’U2). 
11044 Aug’01}. 
11942 Apr’02 
1374 Apr’v2 
126 Apr’02 
1424 Feb’ 
.|139%4 Jan ’02 
10744 Feb’01). 
110%g May’02). 
132 


864 Aug’0U0 
"| 97 Deo’0v}.. 
11042 Apr’U2}. 


141% 

141% Mar’v2 

Mar’01}. 
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Street Ruilway 


Nassau Elec hg dapat 951 
8tg 58.1922 
Goma Ry & L tat rel 4'y8 51 
Des gh tt Co Ist g b8...193% 
Met gre Co con g 68..1910 
poy So Ist gu g 6s.- 1911 
Gr Ranine od, st con g 68.1905 
Louis ids Ry lst g 58...a1916 
NG hy let fos t9ts 
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Te ¥riday; latest price th 


108 109 


1121, wcocee 
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102 
80% 





© J cccce bBe 
week. @ Due Jan ad Due Apr eDue May yDuev'ne ADuew'ly «Due Aug pDue Novy gDue Deo sOption sale 








Tire" iga" 








. 119% Apr’02 .+-{[L18%9 119% 


2107 110% 
BO WEl, cocllecncce covces 
112% Mar’v2).... i134 iT2i, 
106% Apr’'J2)....//L00 106% 
1024] 82//100% 10249 
VOY) 13)| vO 93 


98 * Apr U2|-...)/ 98 98 
95 J’ne’OU)....)I. 





Street Kailway 

Met St Ry—/ Continued) 

Col & 9th Av lat gu g 58.1993 
Lex AV & P b lst gu g ds 10903 
Third Ave RR con gu 4s 2OOU 
Third Ave Ry lst ¢ 58..1037 
Mot WS El (Chic) 1st g 48.1938 
Mil El Ry & L 30-yr g 58.1926 
Minn St Ry lst con g ds..1010 
St Paul City Cab cong 58.1937 
Guaranteed gold 5s...... 1937 
Union El (Chic) lst g 58..1045 
W Chic St 40-yr letour ds. 1025 
40-year consol gold 58...1936 


Gas and Electric Light 
Atlanta G L Co lsat g 5s,..1047 
Bos U Gas tr ctfs af g 58.1080 





Zrocuebeciemp 


.| 106 


oe a 











Bklyn U Gas lat con g 58,1045 





zup 


eB: 229 May’ 02 
224 May’ 02 
j100%5 
eg | Hly/L2 1642 Apr’ os}. . 2 
102 May’0?!. 
Oct *PY). 2... 
110 Apr’0l!..../| 
-|L144s Nov'01).... ¥ 
109 ‘4g Deo aii): 


vy Deo't 


+} Bis Gor * % 


118% 





aeceupanecamneynarteern eeettons 

















May 702 ‘ 








Mar’ un 
1g Apr’ v2| js 
M: wr "U2 
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7 bj x 7 = b~ 
BONDS Rs Price Week's I~ Range BONDS Bs y Week's 
N. Y. STOCK EXCHANGE |&$/ Frida Range or |s3 Since N. Y. STOCK EXCHANGE r »| Frida Range or 
WEEK ENDING May16 |5&| May16 | Last Sale |&2/| January 1 WEEK ENDING MAY 16 |S&| May16 t 
Bid Ask {t's fiton No\\Low High Bia Ask| Low igh 
Choc Ok & G gen g5s...01919}J-J| 112%2...... 114 2/105 114%/|Fla Cen & Pen 1st g 5s...1918/J-y] 107%...... 100 Sep ’00).. 
Cin H & D cumeol sf 73. 2.1905 fe pee 2 ee a 1st land gr ext gold 58..1930} J-J| 107% ......]..-0.. 0000, 
2d gold 4 * A acelin inl 1937) 5 -d] --c-ce coccee <! R O N iapeceate Consol gold 5s........... 943] J-J| 106%...... 10624 Feb’02 
Cin D & I 1st gu g 5s. "1941/M-N 112% ....../113% May’02)..../|1133, 11549|| Fort St U D Co lst g 4498.1941/J-J| ..-......... 105 Mar’98 
CIStL&cC See CCC& sth Ft W & Den C Ist g6s....1921/J-D} 114 115 |114 114 
CinS&C SeeCCCStL Ft W & Rio Gr 1st g3-48.1928/J-J} 89 904) 89'9 gy 
Cleartield & Mah See BR&P ( Yal Har&SA SeeSo PacCo 
Cleveland Cin Chic & St Louis Fal H & H of 1882 1st 5s.1913/Aa-0 tt he 105 yt 103) 
General g 48.. ¢ 2200-1 993 J-D taht 104% 104% 1) 102%, 104%%||Ga & Ala Ry 1st con 5s..01945|J-J eeee--| 981 Nov'00) 
Cairo Div 1st gold 4s.. 1930) d-JF] TOL  cccese 102 Apr’02)....\|102 102 [iGa Car & No 1st gu g 5s..1929/J-J iis eocce. 1113 Mares!” ‘ 
Cin W & M Div Ist g4s. 1991/32 102 Eecicd 10149 Mar’02|....|/10112 10149||Georgia Pacific See So Ry 
St L Div 1st col tr ¢4s..1990)M-N[*i03%2...... 108% 103%) 10/103 104%||GilaV G& Nor See So Pac Co 
Registered............. 1990|/M-N] --...- 103 | 99 May’99}.... Gouv & Oswegat See N Y Cent 
= & Col Div Ist g 4s..1940/M-S] ............J100 J’ne’0])...-|/. Grand Rap & Ind See Penn RR 
W Vai Div 1st ¢4s...1940]J-J oy --| 83 Nov’99}..- Gray’s Pt Term See St LS W 
bs ISt L&C consol 63..1920/M-N| 104 ......]............-- Geet Gt Nor—C B& Q coll tr4s 1921]J- 95%Sale | 95% 96 [34 954 97 
Ist gold 48........ ..k1936) Q-F 103% 108% 10553 Mar’02}... Greenbrier Ry See Ches & O 
Registered ......... k1936 $F sponte Sonny secre en seceee|~+++/ an&StJo SeC B&Q 
Cin 8 & Cl con 1st gis. err aE BAD sass 11615 Apr’02 wee-/[115 11545 ousatonic SeN YNH&H 
CCC&I consol 7s......1914!] J-D ist 135 %|134% Jan ’02}....//134 4g 13418] Hock Val 1st consol g 42s. 1999 J-g} 111 Sale {110% 111 1G 1074119 
Claes SIR PEMA TS..c ALBIS =D ecccee wocucclenspee sevccces|>+ Jillicenep atmaaie oe, ae 1999] J-J3] scores coceee cjaishie® nhac afi 
General consol gold 6s. 1936 J-J 138 May’02)....//188 188 Col & H V Istext ¢4s..1948]/4-0] 105 ......|1053, Apr'gal.. 105%; 19g” 
Registered........... 4 ee ae ee ies on senen Houst E & W Tex See So Pac 
Ind Bl oS W ist a 4s. 1940 A-O 104% Nov’01 - || Houst & Tex Cen See So PacCo | 
O Ind & W 1st pf 58...d1938/Q-J| ...... ...-..].--... ...----.]--- 5 Mpa [Uinois Central 1st G4s..198} J-J ‘ 115 te Apr’02). +1115 116 
Peo & East 1st con 48...1940/A-O _ 4 18) = 102 Registered............. 1951] J-g} 11% 113% Mar’00j....// 
Sasemeés......c......0 1990\Apr| 72 Sale 37 82']] 1st gold 3198.........0202 1951] J-J|*10412 104% Mar'o3. wo LOG ia 
Cl Lor & Wh con Ist ¢ 58.1933)4-O} 115 ...... 114% apr'og|.- w(/11a% 114% Registered............. 1951) J-J] - 10249 Apr’gal....| ee 
Clev & Marietta See Penn RR lst gold 3s sterling...... 1951|M-S] - ones 000sckse ae ce 
Clev & anen Val g ie...1058 d-J3}| 127%s...... 127%2Jan ba Registered............. LOB1LIM-B] --ccce 20000.) .-ccc0 cccces earth ats 
Registered............. REEDED  wiceds cendbibrobine seoosnec Coll T toed ane Se cama -1952 A-O 106 May’09).... 105 106i, 
Clev & Pitts See Penn Co Registered............. 952/A-O| ------ - -1102 Oct 01}... Ber ee 
Col Midland Ist g3-48....1947/J-4] *84% 85%! 85 85 LNO& Tex gold 48....1953|M-N 103% May’2)..--|/i08ig 106" 
SS EES: 1947|J-J| ..--...---..| 8443 85 Registered............. 953|M-N 98 Jan’00})-...)) 0. 
Colorado & Sou lst g4s...1929/F-A] 95%, Sale 5 95%, Cairo Bridge gold 4s....1950) J- 9 
Colum & Greeny See So BR. Louisville Div gold 32s. pot J- i 
Col & Hock Val See Hock Vai Registered . 315-J 
Col Conn & Term See N & W Midland Div reg 5s. F-A 
Conn & Pas Rivs ist g 4s. a A-O] ccccce cocce]ecccce cocccces evece cocece St Louis Div gold 3: J-J3 
D=* &GtSo SeCM &S8tP Registered Todi cucos 
allas& Waco SeeM K & T Gold 319s.... J-J 1007,M 
Del Lack & Western 7s...1907/M-S 117% May’ 0< seee)|11 73312015 Registered J-J 101 'g Oct "9! 
Morris & Essex 1st 78...1914|/M- 1138 Apr’02!... 523620138 Spring Div Ist g 34s dod! scsee 100 Nov'( 
ist consol guar 7s.....1915! J- 140 40 5 7% 141 Western Lines lst g 4 F-A| 113%. 1132 Feb’v 
Registered..... 1915) J-D 140 Oct ’98}..-./|.... Registerec 7 OEE ee 
N Y Lack & W Ist 6s...1921/J-J} 135% 136% Apr’02/....| 331,136%9]] Bellev & Car 1st Us 3| J-D/*126 } 
Construction 5s. 1923\/F-A] 118 119 {1184 May’02 “| tie" 118% Carb & Shaw Ist g 4 ZIOB-B] ccccce ccccse Nov’9s!. 
a rove 4 1923/M-N] 10133 103%/10343 Apr’02!. 1034, 105 45 Chic St L& NO g 58 J-D] 130%...... 131 
> Bin Y 1st 78..1906)A-O} 113%...... 11444 May’02)....) 114% 117% Registered... ae 129% .,....]124 Sep’0l|. 
rren - 1A, I EINE son nc ig vse avese nel = fee eee Gold 3\4s...- oT pears aces 10453 Apr’02). 
— — lst Pal Div 78.1917|M-S 144 144 “Ajiaa 144 Registered J-D] ----- © aeeces PEON 
aes 6 CE. a aero Memph Div lst g4s J-Di 107... 106 Oct ’01]}... 
A-O} 112%9......]115% Feb’U2).... j|115% 115% tere Of ae pee eee . 
| aaa hey, So eee stL Sou lst gu g 4s....1931|M-S| 104 *407%3|107"* Maréal"77° 101 1044 
+ A-O} 108%, ...... ae Apr’v2). -|/108%4 108%, || Ind B1& West SeeCCC& StL 
«eee 11143 Feb’02\.. -//111_1118 Ind Dec & W Ist g 58 1935] J-J/ 108 ...... 10553 Mar’02)....//1055 1054 
M-N| 1474...... eS oven] 151%21514y]| lst guar gold 5s Sf) ee en ee ee ER 
te! eae 151 Jan’O1)..../|...... ...00-}|Ind Ill & Ia lst g J-J| 103 104 |102% Mar’02)....//100 102% 
Del Riv RR Bridge See PaRR Int & Great Nor het g 6s.. 1919 M-N| 122 1221)122 1 5/122 127 
Denv & RGr ri — ¢ 48.1936) J-J} 103%,104 [104% 104% ison 104% 2d gold 7 RR RS 909|M-S| 100 1011/1004 100%) 28/100 103 
Consol gold 4'4s......... J-J} 11044111 %)112 ‘—S 110% 1 “eee 1921|M-S 8 | 75 75 75 
Linprovement ‘golds. Spey oy J-D} 112 113 {112 12% “44 11003 113% Iowa Central 24 gold 58..1938) J-D 119 Apr’02}....1/1164 1194 
Refunding g 4s.......... 1951|M-S 9612 Mar’02)..../] 95 
Den 4 Py $ West, iw 8 mete oei se 1820 J-Di ...... 90 | 88 May’02/..../| 88 90 ||Jefferson R rie 
Des Moi & Ft D al A&GR see LL & MS 
Des M & Minn Seon a NW an & Mich SeeTol& OC 
Des Moi Un Ry “4 et M-N/ 106 ......{111 Feb’01j...-//.. evce cocee-//KCFtS&M SeeStL&SF 
Det M & Tol &M KC&MREB Ist sy B-O] ccccce cocce-|-sccce cocce oosew 
Det & Mack let lien g 4s. 1905 JD 102 Jy’01)....\|..... . eces--||Kan © & Pacific’ Bee M K 
STEER 5) J-D 95% 95% 2) 9219 95%}||/ Kan City =~ lst gold 30-1950 A-O| 72 Sale | 71% 72%4/271/| 71% 74 
Det M & Mid gr ioies-“1811 A-O 5344 55 | 23) 30 60 RASIBGETO.....ncccccceccee 1950|A-O] ..20-2 eoe0e- 6314 Oct °00}....}]. .ccee cosee: 
Det Sou 1st g 48.......... 1951! J-D HH +h 29) 84.2 87% || Kentuck, ; Cent SeeL&N 
Ohio Sou Dir lst ¢ 4a. --1941 M-S aa 15) 92% 95%||Keok & Des Mo SeeCRI& P 
Dul & Iron Range 1st 5s..1937)/A-O 1328 May" -oee(112 5,115 Knoxville & Ohio See So 18 
Registered............... BT A-O| 2.2220 --ceee|-oeeee coneenee|ereelleeneee ener ake Erie & W lst g5s. J a7 J- 7 ead 121% 121%) 2'/120%122 
A _. Jf | PSs ORES St plewedanay ey “eae 1JJ-J} 118 ...... 11733 Feb’02 “vate iT 
Dul So Shore & Atl g 58..1937) J-J 114% Apr’O2)....//111 114% North Ohio 1st gu g 5s. "1946 A- Hits: esces 112% 112%9! 101124113 
Jastof Minn SeeStPM& M I, Sho& MichS SeeN Y Cent 
ast Ten Va& Ga See So a Lehigh Val (Pa) coll g 5s. 1997 M- 107 .....-|110%2 Feb’02)....|/109 = 
} ay tae 4 oad sol Ags “4% M-N 112% 112%) 51125115 Registered 5s............ RTE cunses coenccliness.coctabee ee Ske 
rt& See Leh a eee 1940|3- lll. -}11142 111% 2/|109 iia” 
Erie ist ext auld 48 118 118 ships Reteered............. 1940\J-J| .....-. "110834 Nov’01|...-||.seece secese 
2d ext gold 122 Jan’@2). 133 Leh , Ter Ry lst gu g 5s. 194} A-O| 117%....../11842 118% i0 entgmit 
3d ext gold 4198. "111648 Apr’02|....|| Has 116%9|] Registered............... 1/A-O} ...... .-1109 12 Oct '99]....]]. eevee seveee 
4th ext gold 5s --|121% Jan ’02)....:/121 121%|/Leh V Coal Co 1st gu g 5s. 1933 J-J| 109%. -|109 J’ ne’U1|.. 
5th ext gold 4s.. .|109%4 Jan ’02)....|/1085, 5 1094 Registered............... —COLLEUe. 2e aeee e 
lst consol gold 7s........ 192 2 1385, 139 | 151 4 4 Leh & x z 2 a guar g 4s. "1945|M-S] 98 - 97 Nov’01).... 
lst-consol g fund 7s..... 139 Feb’02)..../139 Registered............... 1945IM-S] c.cone cooeee|-cccee eoccecee|- 00% 
Erie lst a gis prio? 21996 J- oj 100 100%] 66) 98% 130%, El € . Ni lst tg let pf Ga.1914{A-O} 2.200 2cncc.|- core cocceces sees 
eee 1996) J-J me!” 5 Se eer Gold guar 5s........... 1914/A-O] 104 106 |101'sSep ’9¥)....!|.....- 
lst conned gen lien 6 4s..1996) J-J 87% 30)| 874g 90 Leh & Hud R ha Cent of N J 
Begistered.............16 erie J- 4 ee: (9 anne: eniemwn Leh & Wilkesb See Centof NJ 
Penn colltr g 48........ 95 94 95 | 44) 93% 96 Leroy & Caney ae See MoP 
Buff N Y & Erie 1st fa2Z1916) 9 J- > 133 Jan’02 bets 133 133 po Dock See Eri 
Buff & S W gold 6s...... _ OE) eee See: I eal eRe Long Island Tet con. %58.h1931 Q-3 122 Mar’02)....//121% 122 
EER se  ; GSese! NEE ee iekneenimatedl lst consol gold 4s...... h1931 uy cc liecaee sae 
Chic & Erie 1st gold 5s..1982|M-N 124 May’02)....||123%4 125% General gold 48..... o+02-1938} J-D -|103% May’02 102 1 
Jeff RR 1st gu g 5s. .-- 01909) A- Oo 104 race 103%, Apr’02}..../|103% 106 Ferry gold 4'9s8.......... 1922/M-S 1104 Feb’02 [to 104 
Long Dock consol g 68..1935'A-O Ee MOV Be lecodiccrncs coesse OE BB vvcccccsecsecescere 1932| J-D --[100 Oct OO). ...]) cave seocee 
Coal & BR Ist cur gu 68.1922\M-N|*113 0 122221].........----- ah ees Unified gold 43 7 2222.221949|M-S 102% _ 102%) 11}| 99 10% 
Dock & Imp lst mG. 1913'J-J -111812 Apr’02}....||118121189]] Debenture geld Bs.......1934] J-D -j111 Jan 02 111 11 
N Y & Green L gu g 58.1946,M-N . So eee Bklyn & Mont Ist g 6s. erie BAL cased occebelianetes concen oes coos 
Mid RRoftNJ fot 6s. “TDIOIA A-O) 1118 Mar’02)....//115%, 118 RTS tere 911|M-S 109g 7'ne’( 
NY a hguatemactate 1937 . 4 117 Apr’62}....//115%118 NYB&M ii Tstoon g 501935 A-O 112 Mar’02 
2d gold 498....... 103 a ---f 102 103 NY&ERB lst g Ss..... 1927|M-S 112%Jan'02 
General gold 5s........ “1940 F. r 110 2|....//109 110%|| NorShB 1stcon ggu5s01932/Q-J seb 12‘ Apr’02 
Termina Fret gold Se.--184888-X 1162 May’02)..../'116 116%||Louisv & Nashv gen g 68.1930) J-Dj 1 9% 121%j121 May’02 
Regis § oR inocis SsoseAbaterd dpenakie ee | Reha 117 Apr’? 
ilk & Ea lst gu < igae aD 115%......|11442 Feb’02|....//1122114 Unified sae Ric dicsnace 1940) 5-J 103 0344) 
Erie & Pitts See Penn Co Registered... .ccccccce 940\ 3-3 100 Jan’02!.. 115 
Evansville & Terre Haute Coll trust wsoid eae 1931|M-N 115 ro bei 
lst consol 6s... ..... 1)J-J| 124 Sale |124 125%} 7/128 125%]] Colltrust5-20 g 48.1903- 1918 A-O 10012 Apr’02|....||100 
lst general os 2) A-O]*....06 tte 112 Mar’02 Cecilian Branch 7s...... 307|M-S ec 
Mt Vernon ist gold 6s. -1923/A-O EH & Nash md 68 ipio J-D 
Sull Co Branch Ist g 58.1930'A-O L Cin & Lex gold 498 M-N é 7 
Ev & Ind lstcon gu g 68..1926| J-J 113% 1%6 ,O& M 1st gold 68 Jed 130% Feb’02).. 
fargo & So See Ch M & ste NO& M 24 gold 6n..... J-J 1245 Apr’02|. “ai ies 
lint& PereM See Pere Mar Pensacola Div gold 6s... M-S 116% Mar’02|....1/115_ 2708 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
ChGL&CCo bePG&CCo Newark Cons Gascon g 5s 1948/J-D} ..... pecoree|ecoove occe 8 
Columbus Gas 1st g 58....1932|J-J| ...000 cceee-|sccene eoccsese|-ee-||ecceee voneee |] NV YGELH & P g 58...1948]J-D 1184 115% 116 Apr 102 
Coun Ky & L See Street Ry Purchase money g 46...1949] F-A 95% 9 oe 
Con Gas Co G&CCo Ed El Ill 1st conv g 58..1910|M-8 10712108% 106% Apr'0s : 
Detroit City Gas g5s...... 1923) J-J| 97%Sale | 96% 97%) 13) 92% 97% let cones gold 5s...... 995|5-J 121 APT 01)... 
Det Gas Co con lst g 58...1918/F-A) ...... 222... 105 Oct ’01)....||...-00 sesee- |] NY&QEI L&P 1st con g 581980) F-A 07% 
EGEIIMBKn SeeKCoOEL& P Paterson & P G & E g 68.1949|M-8] ...... .-.000|--c0e e022 _ 
EAE I SeNYG& ELH SP Peo Gas & C 1st gu g 68..1904|M-N of “Fiy00 
Eq G LN ¥ ist con g 58..1932)M-8| 118 ......|118%2 Oct 01)... 24 guar gold 68.. 904) J-D 106 
EqG& Fuel SeePG&CCo lat con gold 68. A-O 121 
Gas& Elec Berg Coc g 58.1949) J-D| ............ 6112 Oct ’01)....|]. Refunding gold 7\M-S Dec’d 
Gr Bap G L Co lst g 5s. fae PSR! wepche'déceus 107% Dec’00}....!|. ChG-L & Cke lat gu g 5s J-J 110 Apr’02 
K C Mo Gas Co lat g 58...1 MOT otesds hemscdlazenedne<asesclive i Con G Coof Ch 1st gu g¢58.’36\J-D 092 Apr’02 
Kings Co Hl LaF g b0:..1987 A-O| wrecee sen ceeleeseee seneeees ye pe -l] EqG& FCh 1st gu g 68.1905|J-d A 
Purchase money 68..... A-O} 122 125 |124 May’02)..../)124 124 Mu Fuel Gas let gu g 58.1947|M-N ‘ 
ee ap cee 451989 is 23 tng s. A RA | ree 2 98 |iTrenton G & El lat g 68..1949 M8 Feb’01 
igomes I Gas Co See Peop Gas . 0742110 ||Utica EK L& P letsfg 58.1950\ J 

















* No price Friday; latest bid and asked this week. a DueJan d Due Apr 


¢Due May ADueJ’ly k Due Aug 
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oDueOct g Due Leo sOptionsse 
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Way 17, 1902.) 














pat lst con g 48.1977 

Mer at 1st 6 6s ctfs dep. -1927 

Otts of dep 2d inc bs A. hig? 

Otis of dep 2d inc 68 B. “told 7 

Mex North 1st gold 6s. . .1910 
Mich Cent See N Cen 

Midof NJ_ See Erie 
















99%, Dec’01 


147% Jan ’02).... 








101 Feb’02\.... 


40% Mar’02!|.... 
105 Muay’0U).... 


N Y Chic & St L 1st g 48.1937 








“Heamtered..------""1940 


Bat C & re eu g 38.1989 


N Y & Harlem g 312s...2000 
Registered...........0- 72000 


N Y & North Ist g 5s...1927 
RW& Ocon lstext5s.h1922 


” d gu gug 
RW&OTR Ist gug 58.1918 


Utica & Blk Riv gu g 48.1922 





:|10642 Nov’00 


121s May’02 


123% 123% 
-/113%, Jan ’02). 


116% NowOil.. 


106 106% 














610634 108 


3 Week's |= BONDS 2s Week’ 
BONDS BS eck’s $ _ |B F eek’s 
EXCHANGE | 25 Range or |& N. Y. STOCK EXCHANGE | 35 ange or 
N. ¥. Bt May 16 54 Last Sale |% WEEK ENDING May 16 sa Last Sale 
canny continued) Low High N Y¥ Cent & H R—( Continued) Low High 
inner fata ie) M.S 1272 Feb 02 . Moh & Mal 1st gu g 48..1991}M-8 107 a "ly "00)- 
it L Div 30|M-S ir’ 0% NCOME G8........22-006 Sep iG 4 Dec’0 1}... 
Md sir “oiststg 68.19 H M-S ie + | Sune Ba 1st 4s8.. -1938 eA -|108 Dec’01}- 
Hen p 987\J-d ay egistered............. SMD. pedowiondnsdbasnnan cacensidlian 
Kentucky Gent gold 4s.) vel hp 4 110% Mar’02 NY& Pu Istcon gu ¢48 1993|A-0 105% Novi 
L&a@N&Mé uA 4 F-A 114% Feb’02 Nor & Mont Ist gu g 58.191G6)A-O} ...... ....--]..---- o------- 
N Fla & 8 lst 6% 6 a: 1921/8. 1134 Mar’0 West Shore 1st 4s gu...2361| J-J i143, "1745, 
pens & Atl 1st EO 36|F-A 115 Dee’01 Registered............- 61\J-J|* 13. 114 
§& N Ala pak 6a Te RE SA He Lake Shore consol 2d 7s. 1908 J-D 10773 Apr’02}..-.|/10744 1077 
Sink fund gol OS M-S 100° Mar’0i 3|3-D "10424 10434] 3110434 10734 
pe det meee REL: 997| J-D ---|109%9 109%) 2/108 "1092 
L . Ss 997| J-D 2 Mar’Q0}.... 
Mien consol Ss. 1900 A-O 198 4 seat Det Hen & Tol 1st 7s. 1906 B- 114 Feb’02).... 
A-O ay’ a 3 st gu c5s.19% Sea, 
Registered G5 "1908 J-J 113% 114 Mahon ©'l RR ist 5s..1934| J - 12739 Feb°02}...- 
yay iehenis £ 58...,1934| J-D babar acnnpeat Pitts McK & Y let gus. 1982 z: -|146%3 Apr’01)-.- 
an i... 3 Gees I Se : a ORE oT hore! wetiageeeniiay * aselhs 
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8 Paul M & Man 2d 68...1909) 4- ©} 114%2S8ale |1144, 114 21142117 Tol Pé W Ist gold 48....1917|J-J 927% May’02)....), 91% 
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Scioto Val & N E See Nor & W| i Om Div 1st g 3448....... 1941'A-O} 89 Sale | 88% 89 1 ni 

Seaboard Air Line g48...1950 A-0} 8 86 87 | 61) 84 87%4]] Tol & Ch Div 1st g48...1941/M-S| 98%2100 | 98 Mar’02... iil’ 
Coil tr refund ¢ 5s ...... 1911)M-N;} 103 Sale |102% 10% | 28/102%105%]| St Chas Bridge lst g 68.1908,A-O] 109 ...... 110 110 | ‘ijns 

Beab & Roa ist 5s......... 1926\J3-J AS - <p ncockt Obs WOW OG. cctHosscce covcve Warren See Del Lac & West | il 
Car Cent lst con g 48...1949/ 3-3} 96%......1 96% Mar’02!. e 26% 96%||Wash Cent See Nor Pac | | || 

Sher Shr& So SeeM K& T WashO& W See Southern } aren 94121 

Bil Sp Ocak G SeeSav F& W 4 West N Y& Pa lst g 68..1937/J-J] 12022121 [120% 120% 1/11 ET 

30d Bay & So ist g5s.....1924\J-J} 103 ...... 100 Dec’01]....||........----]] Gen gold 3-48....... .--.,1943/A-O] 98% Sale | 98% 98%) 2!) 98% 

So Car & Ga see Southern | TnCOMe 5B........000-06 d1943|Nov| 85 ...... 40 = Mar’O])..+-))..n0ne enneee 

80 Pac Co—Coll tr g 4408..1905'J-D} 10144102 1/101 Agr 02) .---|| 99 101%j})] West No Car Ace South Ry ! 

Gold 48 (Cent Paccoll).£1949 J-D) 95 —_ 95 55, 15 | 93% 96 West Shore See N Y Cent J 1249 1144s 
Registered ........... k1949,J-D) .. | 95 Apr 02). 94% 95 W VaCent & P lat g 6s.. 1911 Sei 194 acess 1142Jan 02).-« aie tt 
A&N W let gu g 58....194)'J-Jd} .... Rae ee eee Wheel’g & IL. FE 1st g 5s. et 3}A-O] 113 116 |113 a ie “112% 119% 
Cent Pac lat ref gu g 45 1949/F-A 102 102 l; lu 44104 Wheel Div 1st gold 5 P8I1T-SI*112 ccocee 112% Jan '02).. 
Registered............. 1949 F-A 99% J’ ne’ 00} sentha Exten & rea gold 6 F-Aj*4112_ ...... 113, Dec Ou... loi ae 
Mort guar gold 3198..41929/J -D 83% May’02 sM4g]] 1st consol 45 9/M-$| @3%Sale | 93% 93's) 49 
Kegistered . --k1929 J-D esiuioe sb dbnhitlebediiasbeb Leskin Wilkes & East | 
yn & SA lst 68..1910) F-A 112 Apr’02|..../109% 112 || Wil & Sioux ! Bee St. rel &M | 
Ef eer 1905) J-D -(108 Mar’02)....\108 108 ||/Winona& StP SeeC : rll 
Mex & Pac lst g 5s8....1931/M-N 110% Apr’02!_...||109 42 110% Wis Cent 50-yr Ist gen 48.1949|J-J) 93% 94 | 93%. 94% Goll 88_ 9% 
MISCELLANEOUS BONDS—Concluded. 
Mauutacturing & Industrial) {| Miscellaneoss | fp EE: 107% 

Aw Hide & L let s{g6s..1919/M-5| 982S8ale | 98%2 98%) 4| 944100 ||Adams Ex col tr g4s...... 1948/M-8| 104 105 |104% 104%) 10) 

Am Spirits Mfg lst £8..1915) M-S| 87 Sale | #7 K 3 80 90 AmDk&Imp5s See Cent NJ lj 

Aw Thread lst col tr 4s.. - #3 May’02)....|| 82% 83 |{ Brooklyn Ferry Company lat - | on 

Bar & & Car Co lst g 6s... > 1106 Jan °OO)....||..-.-- ores. consolidated gold 68....1948|/F-A| 82 Sale | 81 82 

Consel Tobacco 50-yr g 48.1551|F-A] "65%, Sale| 65 6644/1351) 64% 697%||Chic Jc & St Yard col g 58.1915) 3 -d| cco eeeeee 11] Mar’vl|...-| 
Registered 4s............ 1951/F-Al ......... 659 Mar’02)....|| 654g 6542||Hoboken L & I gold 68...1910|M-N| ..ccce ccncee| sconce cneeeeee ‘| eee 

Dastill of Amer coll tr g 5s. 1911|4- Ji} 92%...... 92% 92%) 34) 86 92%) Mad Sq Garden Ist g 5s..1919/M-N o]---ee ie: 

Gramercy Sug ist gold és. 1923/A- Ol ncccon OO 1 GO ARE'ON-«.Alécoccs covene Man Beh H & L gen g 48..1940|M-N 60” Feb’ 02, A ie 

IU Steel Co deb 5s......... DRMECNT consno puboed OD a OO. «Ai acovs Gesena New » Ne Ship & DD 58d1990| 3-3 ee cower 2oe conan] aeall asad 
Nou-cony deben 5s...... 1DISIA.O RE A 100 May’02)....)100 100 Jock 60-yr lst g¢ 48..1951/F-A 98 98%2 

Int Paper Co lst con g 68. 1918) F- Al 108%g8ale |108% 108%! 7/108 112 N ¥ & Ont Land lst g68..1910/F-Al .... v0 Oct *99|-. 

Knickerbocker Ice (Chic: “ag0)| | RE Secur Co 50-yr g34'98.1951| 5-3] ...- 91% Dec’01) 

lst gold 5s.. 25\A-O] ...... OO: 1 BB: Mae OW, 5. Be erse enrcee St Joseph Stk Yds 1st 48.1930) d-F] LOL ccccce|-conee eooeeree|+ 
Nat Starch Mfg Co ist ¢ 6s 1920/M- en ipnake’ 109 |106 106% | ié ive 11044)|8t L Ter Cupples Stat’n & 44; ee 
aos Starch Cos f deb 58..1925\3-d ---» 95 | 94 Apr’O2}. 89 8=—95 Co let g 4%98 5-20 year..1917) J-D SO eee | wee 
Rope & T lst g 6s8...1946 F-A) 74 ele 72% 14 42| 55 74 118 Yuba Wat Co cong 6s..1923|3-J 101 Fiy'00)... set 
‘inoone gold 58..........1946 17 1B ly 487) 6% 19 Hsp. Val Wat Works Ist 68 1906 ue 1132’ ay onl. ae." 
8 Leath Co stdeb g6s.- 1913\M-N| oy Tk 112% May'02!" 112 116%2||U S Red & Ref lst ef g 68.193]] .... -| 88 











*Nop price Friday; latest bid and asked. a Due Jan b Due Feb d Due Apr g Due J’ne h DueJ ‘ly k Due Ang n Due 





Sep p Due Nov oe Dec 5 Option walt 
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THE CHRONICLE. 





May 17, 1902.]- 





“Volume of Business at Stock Exchanges 





AT THE NEW YORK STOCK EXCHANGE 





. -10 
Latay’ eGasist 69°24.M-N] £ 
Log& WabV 1st 6s’25.J-D 
Madison Gas 6s 1926.A-O 





TRAN NS < 
THe eAILY. WEEKLY AND YEARLY 
| Steaks | Railroad &c 
Wea 16 | Bonds 
0) | shares | Par value 


- 60,$ 18,800 
65}, + 46, BU, 600) 









6 
5 






3 
“J 





Week ending May 16 


Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 
58 1948 See Stock Exch}list 


|~$g9,130! "$26,178,800 1,118,500 





New EngGas&C SeeB 
O& Ind Con Nat & 111100 
1st G0 IDRG. .caccces J-I 50 
Providence Gas. 
St Joseph Gas 5s 1937.J-J/2 95 
StPaulGas Gen 58’44M-S/¢ 92% 
Syracuse Gas 5s 1946.J-J 
United Gas& Elec,NJ LOU 
Preferred ...........100} 87 





33,7 66,400) 3 Dba 000) 
| 29,153,600) 2,331,000 
| 38,393,500) — 2,413,500) 
=A 





9/235, 213, 3,700} $14,747, ov0 
jaar 1 to | May 16 








Sales a xe | 
ew York shoe 1902 | 1901 


Telegr & Telephone 





Exchange 






Ne eee Ra Oa 
Stocks—No. shares) 5.665,989 





pbares, $2,500 
Bauk shares, par.. 
pment $24,000 
Government bonds “O00 | #0ee 
State boris. bonds 14,7 47. ,009} 19,290,000 


Total bonds....) ° 2 
DAILY TRANSACTIONS AT THE BOSTO 


EXCHANGES 


Amer Dist TelegSeeStock 
Bell Teleph of Bulfalo 100] 107 
Central & So Amer...100 
Ches & Poto Teleph..100 
58 1909-29........... J-J} 105 
Commercial Cable....100) 17% 
Commer Un Tel (N Y).25} 1 
Emp & Bay State Tel 100 
oo 10u 
Gold & Stock.... 


} 9 7 
13, 700 £554, 178,900 37,09: 23, 825 #14, 400, 418, 450 


$395,269 4 ot be $522,.765,170 


$14,78 2 500 $19,321, voul s 
N AND PHILADELPHIA 











ns Boston | 





Week ending 





Pacitic & Atlantic.... 
Providence Telephone. 50 


Bond Listed 
Southern & Atlantic..25) ....../101 | 








eee 
May 16 | risted | Unlisted 

— shares | shares sales shares 
veeee| 10,046 $9,321) 90,000 
Gaturdas oor | 27,083 1,272 94,080 
Sadi ....0- 15411 15.665) 156,200) 
TMeinewiay...| 16,339, 6,378] 178,666 
Thureday.....| 24820) 5,192) 33,800 
Friday . ...--. 19757, 6,546 67/800 


Total 115,032} 64,374) 





Tel Tel & Cable of Am.15/f 


Chicago Edison Co...100 
Edison El IU Brk4s N Y¥ 
General Electric Co N Y| Stock 





$620,546] 196,575| 











Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways Bid | Ask 
NEW YORK CITY 


st mort 48 1950....5-J 
Bray & 7th Ave stk.100} 247 |252 
1st mort 58 1904...J-D/ 101 [102 48g 
2d mort 581914 
Con 581943 Se 





20 5s int as rent: tal 1905 
Cent’! Crosstown stk. LuV 


jet M 65 1922.....M-N|@122 |125 || New Or 
Cen PKN & E Kivstk100) 208 [220 Preferred 
Consol 78 1902..... J-bD) 101 [104 
Ohnist’r& 10th St stk 100) 185 }195 


Cold 9th Ave 58 See Stock| Exch |list 
Dry DE B& Bat stk 100} 120 {130 








lst mort 68 1910...M-S 
2d income 6s 1916..J-J}  ¢ 


Lex Av & Pav F ds SeeSt\k Exc |list Unit i 
Metropol Securities See|Stk E)x list referred ; 


Unit Rys San Fran subs. 
Common (when issued) 
et ema issued) 





Metropol Street Ry See |s 
Ninth Avenue stock.1V00| 200 [205 
Second Avenue stock1UU0| 217 |221 
lst mort 5s 19U9..M-N/@105 |LU6 
Consul 58 1948.....F-A/Z117 49/1194} 48 1 





Sixth Avenue stuck..100) 170 {180 West Chica Oo St. 
111 -|115 Con g 58 


Gas Securities 


Sou Bouley 58 1045..J5-J 
So Fer lst 58 1919...A-O/2108 {110 
Third Avenue See Stock| Exch |list 

Varry WP & M 581925} 108 {110 






YkersStRR 5s 1946A-O0/} 108 49/10919'|Cent Union Gas lst 5s...|¢ 
28th & 2th Ste lst 58'96)2113 [115 ||\Con Gas (N Y) stock Le 
Twenty- “Third St stk.100) 408 |415 || EquitGascon 58 1932 See 

i 106 ||Mutual 1 
Union Ry 1st 58 142 b-A tt 117 ||New Amsterdam Gas— 

112 


Deb 58 1906........-. J-J} 102 
Westchest lst 5s’43 JJ] 108 





Con 58 g 1931...... A-O| 114 |iT6 | 
im ot 58. See Stock Exceih list 
B 


W E 58 1933..A-O] 101 4110312 Standard Gas com....100 
Brooklyn City stock...10] 248 [252 Preferred 1¢ 
Con bs See Stock Exch list lst 58 19380... 


Bkin Crosstn 53 1908.J-J} 104 1107 
Dkn Hgts stds 1041 A-O] 105 |108 


BkinQCo& Sub See Stk] Exch |list || Amer Light & T'ract.100 
Bklyn Rap Lran See Stk} Exch |list Preferred 10 
Coney Island & Bklyn100) 350 |400 || Baltimore Consolidat See 
1 || Bay State Gas 50 
|| Binghamton Gas 58 1038 
Boston United Gas bonds 
Bullalo City Gas stock 100 
lst 58 bonds 
Chicago Gas 
Cincinnati Gas & Elec100 
Col Gas L & Heat com 100) 
Preter ry 


1st 6s 19U8.......... J-J 
Ss crtisindbt 190%..J-J 
Brk Cd& N 5s 1939_.J-J 
Gr st& New lst 5s’ F-A 
Gr’pt & Lorimer st lst 6s' 
Kings Co. Kievated— 
lst 48 1949 See Stock 











Nassau Elec pret..... 100 
bs 1944 
vangudel lst 
OTHER CITIES 
Buitalo Street Ry | ; 
ate tGusb'ds See N YSth 
lat consol 5s 1931. TA 41144/116% fy P Hudson ) 


Deb bs 1917 
Chicago City RR stk.100 





Cleveland City 2 100) 105 y 
Cleveland Klecw ity 100 oxeies rr 


nineshed 100) 105 4/107 
= Ry con 53 See Phiila list 
rosst’wn 1st 58’33.J-D 2109 j111 

















Street Railways 
Guns Rapids enon * 
st@ Ful F stk100) 34 36 referred . eet 
6g EY 99 |102 ||Indianapolis St Ry Sve 
J C Hob & Paterson. .100 
Nov 1 1949...M-N 
109%) Lake! St (Chic) El stk.100 


f J-J 

i surt lst5s gu 1924/¢114 |116 || Louisv St Ry 581930J&J 
Boo 101%4|102 || Lynn: Bos 1st 58 °24.4-D) 
265 |275 ||Minnea 


ao 
eae 


| North Chic Str stock. 100 

lst 581909. J 

a 51 Jersey St stock 100, 
81948 M-N 


Pat Ry con 68 193i..J-D 
2d 6s 1914........ ‘ 
Rochester Ky. 
Preferred . 
‘err. Con 58 1930. 
dad StM & St N Ave 100 70 5 2d 58 1933 a 
111%)113 ||/So Side El (Chic) stk. 100) 
¥Y |101 || Syracuse Ra 








utes consol 58 1948..J-3)¢ 
ae YY GEL H&P See Stock 
BROOKLTR N Y & East River Gas— 


Atlan Ave 58 1909..A-0/2103 ARS | lst 5s 1944.. 
Consol 58 194 








103% |] America 






os 
106 ||Consol a (N J) stk. ivy 
119 lst 5s 1936 J-J 
Consum Gas (J C wy) 

lst 6s 1004 
Detroit C ity ae 50 





& Hudson Gas ye 
Savekoi A.O sty pacar oe Wayne 6s lv2oé. 
215 |224 Giasé& Elee Bergen 0100 
Chic Union'Trac See St’ ck) Exch jist |/Grand Rapids Gas— 
| lst 68 1915 

| Hartford (Ct) Gas L.. 

w ~~ St Ry. 128 61% 53%y| Hudson Co Gas 
58 #10 








t,o eee 





Electric Companies 


Hartford (Ct) Elec Lt 100 


KingsCo Elec L& PCo1l0U) 
Narragan (Prov) El Co 5u}1 
NY & Q El L@&PowColvv 


Preferred ..... --100 

Rholsl Elec Protec Co100 

U reer: Electricot N J100 
) 





Ferry Companies 
Brooklyn Ferry stock100) 
NY & B lst 6s 1911.J-J 
Con 58 1948 See Stock 
Metropolitan Ferry 5s... 
NY& ER Ferry stk.100) 


N Y & Hoboken stk.100 


Con 5s 1946........ 
New York & New Jersey 
1st 5s 1946.......... 
10th & 23d Sts Ferry 100 





Union Ferry Pr. 


Railroad 
AtchT&S Sy deb 48 1904 
Deb 48 1914 ...... F&A 
Chic Peo & StL pret. 100 
Prior lien g 4198’30M&8S 
Con mtg g 58 1930. J&J 
Income 68 193U......... 
Denver & South’n SeeS 
Detroit Southern See Stk 
KC lt Sc& Mem pf Sees 
Retg g 4s 1936 See Stck 
Mex National certfs.. 100) 
Pref and Bonds See Stk 
Noré& West- Poca 48.1941 
Northern Securities. .100) 
Penn RR conv 348 (wi). 
Pitts Bess & L E. 
Preferred ....... 
Seab’d Air Line stock § 
Bonds See N Y Stock 


Industrial and Miscel 

Acker Mer & Condit... 6s 
Alliance Realty...... 10U 
Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co...50 
Am Bicycle See N Ystk 







Preferred ....cccccce 100 


PEOTORTOG . savavceccce 






PRCICETEG oo cv0ccccce 100 

Amer Press Assoc’n. 100 
American Screw..... 100 

Amer Shipbuilding. ..100 

n list PUOTURUGS cicnccccace LUU 
"4 Am Soda Foun com..100 
1st preferred........ 100 

2d preferred. ....... 100 


|. eee ‘ 


Preterred . 
5a 1019... 
Anthracite ¢ 





| Industrial and Miscel 
|Chesebrough Mfg Co 100 


Gas Securities Bid | Ask 
i4 
|Clatlin (H B) 1st pret 100 


Indianapolis Gas stock 50 
ist 6s 1920........M-N 104 
Jackson Gas Co = 73 





eae 100 
Colo Fuel&Lron deb sSee|S 
Col & Hock Coal&I pf100| 60 
lst g 58 1917........ J-J 
Compressed Air Co...100 
Consolid Car Heating 100 
Consol Firew’ks com.100 

PRGROETOG oicanccevas 100 
Cons Ry Ltgé& Refrig. 100) 
Consol Rubber Tire..100 

Debenture 48........... 
Continental Tobac deb 7s 
Corn Products See Stock 
Cramps’ Sh&En eins 

00 


oston Hi 





4100 





Crucible Steel ..... eve 
PUCIOETOS ccccccescns 100 
\ Diamond Match Co See 
|Dominion Securities.100 
| Electric Boat......... 100 
tral Preferred EE AM, 40 100 





Exch 
is mpire Ste 
102 





||Gorham Mfg Co com.100 


||Greene Consol Copper. 10} | 
Hackensack Meadows LOU 
Halli Signal Co....... 100 
Havana Commercial. 100 





LOUIE ..<--. (4123 

arr (a a 
Hudson River Teleph 100 3 She 
Mexican Telephone See} Bousto.n fist 
New Eng Telephone See 
Northwestern 'Teleg...50| 122 
NY&N J Telephone i 13 


105 
Busto|D list 
0 | Herring. i: ull- Mi sas 


| Hobok = Land & Lmp100 


Sih BAG? cccccencaccadenan 
|| Houston Oil acne kOe 
Preferred ........... 100) 


|| Internat’] BankingCo100 
|| Iuternational Salt certfs. 


172% Z 
Exch |Internat’l Silver See Stk} Exch 


Stock 


Lanston Monotype. 
Lomdete 3 Mort insur.100j 210 


4s 192% 
Unit Elec Lt & Po Cu..50) See Ba 





lst 58 1922........ M-N/@ 





Hob Fy 1st5s 1946 M-N 
J-Di¢@ 87 


lst mort 58 1919...3-D/2105 
100 
1st 53 1920......... "M-N|@ 


1 
2106 


American Can com...100 
bu 4 Preferred . 
American Chicle Co..100 
PECOETOS .cccsceccss OU 


Amer Geagasynese.. .10 Biol} Istds 1910-1914... 
1 


0 4,/| Tennessee Copper See Bo 
Amer Hide & Leather 100 
bo. ere 100 
6s See Stock Exch list 
American Palace Car.100 


vr 
t = 


2d preferred........100 


“Preferred vesdgamenen LOU 





Prefe rred « 


arriage..... 7100 
al C ‘hemical.. -100) 
Me, re 10uU 


PROOTOOE co nsaccesdue 1U0U 


P referred . CL 100 


1st preferred 
2d preferred 








OG Bi daciecacas ---Jd-D} lus} 
ai Iron Steamboat ....... 25)1 3, 
j|Joln B Stetson com..10U 

PRORETNG <<ccarcaves 1¢ 1 





Lawyers’ Surety.....100) 
Lawyers’ Title Ins...100) 
Lorillard (P) pref.....100 
Madison + Garden ..209 
2d 6s 1919....... --M-N 
Mex Nat Senate ee 


PEGINETOR «.cccccecces “50 


Mosler Safe Co.......100 
National Bread... 100 





Preferred ...........100 
Nat Enam’g & Stamp 100) 
Preferred ..........-100 
National Surety...... 100 
New Central Coal 20 
N Y Biscuit 6s 1911.M-S 
Y Realty Corp.....100 





Nicholson File Co....10 
Nor Am Lum’r & Pulp10U 
Ontario Silver........100 
Otis Elevator com 1 


Preferred ........ 
Pittsburg Brewing....50 
Preferred ........-c0 5 
Pittsburg Coal........100 

aa 100 
Pitts Plate Glass..... 100) 


Pratt & Whitn pref..100) 
Procter & Gainble....100 
eee } 
Rap T Sub Oper 10 pd 100 


2|| Royal Bak Powd pref.100 


Rubber Goods Mfg See St 
Russell & Erwin......25}! 
Safety Car Heat & Lt Too 
Simmons Hardw com 100 





Preferred ..... o+---- 100 
2d preferred ..-- 100 
Singer Mfg Co........ 100 





Standard Milling Co.100 
Preterred lv 
3s 





Standard Oil of N J..100 
Standard Rotary Motor.. 
PROUUETOE 5 cc ccccaceteans 
Stand Undergi ¢ ‘able 100 
Standard Coupler com100 
‘ 100) 
Storage Power......... 50! 
Swilt & Co See Boston St 
.J- 





‘Texas & Pacitio Coal.10U 

Ist 6s 1908. ........A-Off 
Vitle Guar & ‘Trust... 100 
Title Ins Co of N ¥..100 
H Trenton Pottery com 100) 





h Surety...... 50 
02%2|]/Amer Strawboard....100 
VF 


- 


Amer ‘Tobacco com... 30 

Preferred ........... 100 
Am ‘Typefo'rs stock..100 
Amer Woolen See Stock 
Amer en Pape. 100 








ih 
Barney & Sm Car.....100 


Preferred ........ oe 
Bliss Company com,...50 
PLOLOSPON a. ccevcsces 60) 


Bond & Mort Guar... 100 
Brit Colum Cop See Bost|S 


81 Exch] 53 1949............. 
102 ‘g}/ Celluloid Co........... 100 














Indiana Nat & Ili Gas— 
let 68 1908 


¢ Buyer pays accrued interest. 1 Price per. share. 





P ‘referred. Ssoabsenexcs 





Cent Fireworks com, 100 
100 





Preferred .....<<<ece 100 
Trow Directory new +100 
Union Copper.......... 10 

34 // Upion Steel & Chain.100 

Preferred ........... 100 
Union Switoh & Signal 50} 

ee 50 


Union 'T'ypewr com,.100 
lst preferred........100) 
2d preferred, ....... 

United Copper Co.. 

US Cast Lron Pipe. See 

U 8 Cotton Duck. ....100 

U Ss Envelope com, ..100 





" Preforre@ ......... 100 
U 5 Glass common,...100 
PROTOETON 5 ccccccases Ol 





US Reduct& Retining 100 
Proforred ......0<a. 100 
|U SSteel Corp 5s (wh iss) 
|U niversal Tobacco, . “io5 
| Prorverred ....csevases 
| Va Coal On & Coke, a 


| Weatingh Air Brake. .50 
|| White Knob Mining.100) 





7 || Worthing Pump pref. 100 


a ee seers en 


Monongahela R Coal.. uit 12% 
Mont & Bos Cop See Bostion Stk 


Sls iar er ait naosnicnamenetice 


woe of inntny ac 


60 
N Y Transportation... .20 ' 13% 





netstat MS seat insitnomai 


' 
i 
i 
' 
f 
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BOSTON STOCK EXCOHANGE-—Stock Record, Daily, Weekly and Yegyj 











Share Prices—Not Per Centum Prices 


STOCKS 





Saturda 
May 1 


Wednesday 
May 14 


BOSTON STOCK 
EXCHANGE 





*83 85 
#106 107 
103% 104% 
"87% 87% 


*96 “96 
116 117% 


*26 


48% 49 
bad 160 


150 


28 
*86 
8 
35 
128 
119 
181 


31 


#1074110 


Poses scccee 





@eoree eoo- 


i%s 


"58% 68%) brie sty 
43% | 4 42 
uss 1344 

18 


og 
* 


78% 79 
® 93 


78% 78%) 79 

97 97 % 97 

26219 26249) 26244 2624 
64 164 





106 107 
103%, 104% 104% 105% 
Tq. 87 873g 


964) 96 96 


481) *48 a 


28° 
Som a 4 a2 86 
853 8 


130 |* 30 
55%) 55% 56% 
8 1g 


$185 518% 
*18i “1 








137 
*116%4117 











232 232 
+209 i 
#80 82 
89 91 
879 87 
107 107 


87% 8 


544 543) 
81° 31 





107 +112 


4 
137 
4 ‘4 
“11 11%) 
Ss 6 
14'3 144) 
20 20% 








Railroads 
; a ay a mie 
e 
B24 wR J ¢ Albany 


97 
Apr’02 Do pref.. ‘ 
»  . weenah Boston Providence 100 
169% May’02/ChicJuncRy& US Y o>: 
May’02 ge eR 00 
May'o2 


97% BPO DUNE. concedes 
231 .. 
May"? 
a5 ne 02/Pere Marquette 


. te Union Pacific... 
‘ 
Feb’02| Vermont & Mass. 








5%4)Dominion Iron & St..... 
39| East Boston Land........ 


1g 2's| Mexican Telephone.. 10) 

J’ly’01|Michigan Telephone.100 

aoe — Minn Gen Elec pref.100 
») 





May'02|Union dp Ld & Mg. 
2} United Fruit...... 
54% United Shoe Mach 


Apr’02|_ Do ees 

ee ——7 U [oe Der-cocess--100 
re 

“0% S Stedl oC 


Apr’02 
29%) West Telep ry Teleg. at 
( 


dy Do pre 
Westing tg Mfg... os 


23 |Adventure Con.........-. 


19) British 





“13 1 ii? 


Guana) 
Isle Royale (Copper). 
C, { pper) 


noe. 











Boston Elevated 
Boston & Lowel 
Boston & Main 


Con & Mont Class 422100 
Conn & Pass Riv pref 100 


* war’ ole Jonnecticut River...100 
146 {Fitchburg pref....... 100 
5 Apr’02|Maine Central........ 100 
% 452. 


2| Mass Electric Cos....100 
100 


Mexican Central.....100; 
NYNH& eae 
)Northern N H....... 00 
Norwich & Wor pritioo 
Old Colony........... 00 





Do _ pref... 
Rutland pref.. 
Seattle Electric 
Do pref.... 


BO: DUCE. cesses 


West End St... 


Miscellaneous 
5.|Amer Agricul Chem. pe 
ly) | i eee 

$3 wes oe Serv..... "D0 
%4 
My 


Cumber!l Telep & ‘Tel 100 


Edison Elec nese 7 
General Electric..... 
Mergenthaler Lino72100 


N E Cotton Yarn pref 100 
N EGas& CTr rects. 409 


N E Telephone....... 
Plant Comp Trrecta,.100 
Pullman Co.......... -100 







PEt. ceases 
US Leather... 
ref... 





West End Land.. 





sence eoece 


Do 
Wollaston Land...... 





5 
oY cccccesccecce 20 
Arnold .... 
i eae 
Bingham Con Min&8 50 
Bonanza (Dev Co)... 10) 
Boston 8 uicksilver) 
Yolum (Ltd). 
Calumet & Hecla 





Cochiti Tr Oo rects.. 
Cons Mercur Gold... 
pene Mae oy 100 
opper Range Con Co 

Dali Wes 0} 1 





Dominion Goai.------100 


Elm FD ecainantany 13 


DBOL, .ccccccce 








8 

02| Merced (Gold)........ 15 
MiChigan ....cc00ccce0 25) 
Mohawk 


Montana Coal& Coke 25 
Montreal & veers 5 


Last satele 


'e 3 3 
af | 2 Lestsetat 


National. ........cc0c» 25 
4)Old Colony.. 25 
Old Dominion (Cop)... 25 
EERGED occponasepecccs 25 
Parrott (Bilv & Copp) 10 
Phenix Consol 25) 
Quincy 25 


Santa Fe(Gold & Cop) 10) 
2\Santa Ysabel (Gold). f 
1% TAMUFACK ccccccccccee 25 
Tecumseh ..... 
Tennessee .... 
‘Trimountain . 
| A eat 
U 8 Mining vtr cits. 
United States Oil.... 26 
Utan Con (Gold) tr rea’ 85 
VIGFIE ncoccscceccese 25 


Lastsalels 
pteore cepeii Lastsale 15% Mar’02 
1 














'2| Winona .... 
66 Wolverine . 














14g] Wyandot .......c0.006 2,140} * 





' &Betore payment of assesemente called for during 1901. 





d@ Betore payment of assessments called during 1902. 








near) ee 
902 





Lowest | Highest 





facts Feb21 ars ‘og Marl4 
5/241 Ja 









crs 





Amer Telep & Teleg.100) 1, 7151 
3% > br -- sancnccmeet, 





_ 
onorte 
sesootu 











er 








Ame 
Ame 
Bell 
Cam 
Cam 
Con 
P 
Dat 
De 
Dia 
} 
La 
El 
kl 
1 

Gt 
‘it 
H 
qh 

I 

I 

I 

} 

} 

1 

1 








#802 
34 

















*Bid and asked prices; no sales on this day. 
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~~ < - ~ L~ 4 * 
———e iad Price Week's |S Range BONDS Rs Week's |S~|| Range 
BONDS oW'GE|SE Friday | Range or |S3|| since || BOSTON STOCK EXCH'GE|%§) yriday | Range or |23 Since 
posTON we May 16 ES| Mayié | Last Sale |§2)| January 1 WEEK ENDING May 16 |S} May16 | Last Sale |&&|| Janwaryt 
WEEK END! — nai 
| Bid, Ask\ Low gh No||Low diigh \Bid <Ask\Low  High|No|\|\Low High 
908| 3-3 1 99% 99%) 8/ 99 1 Illinois Steel deben 5s....1910) J-J nt cee 101 102 
Telepho rx St 29|3-d 29% Sale 99% 99%) 40) 99 ~99%]] Non-convert deben 58...1913|A-O : 2 | 4/1101%4 102 
4m Poep & ett td 1908|M-8 : 1 bac acseeGemeds Ia Falls & Sioux C 1st_78..1917|A-O 183 Apr a al -++-|[133 13342 
ach & Nebraska 1s 48..1995|A-O 102. 10353) Kan C Clin & Spr 1st 5s...1925/A-O a 54g107 (105 i- 02)... é é 
ich Top SFP 6 Hy 1995|Nov 91% 99% |/KanC Ft 8 & Guif 1st 7s..1908/J-D) 1 ----+-|114%3 May’02}.... 
aajustnery E 4 ».1907| J-D KanCMa@ B gen 4s. Ms! Me eAprod 
= ¢ le e -S) 38 a 
Bost & Maine 4'28.-----1945 "4 Income 58.....-..-.. Spl 93. 93 
PlaiD 48------200---% 6 78..1904|M-N Old Colony Tr Co Foote. aye Peres 92 92 
post Mon tal 1st 398.1947] F Al =, bis ijllKkanGstJo@OB lst Te 1907|J-3| 114 Lt 1149. apr°02 |. 
c 9 2 can 0 st 7s..16 - ° ° or ’02).... 
sa eo 1st 58. 1939 3-3 | 69 70 | 69 71 | $ ut " L R& FtSmld GF 300 70---1008 J-J} 105 1105 May? *O2).. 
" 20 Maine Cent c t 73...1912/A-O} ..... easeces 130%; Jan ’02). 
pur & aio iv ex 68.. i ----/1105%9 105%|| Cons 1st 45 en cIBIRACO| i227 [08 4 May’01|.... 
Non-exempt | Jed 99% 97%}| Marq Hough & Ont 1st 6s.1925/A-O] 118 ...... 1172 Feb’00).... 
Io ton 1st A-O scccce coeces ar a 4s.. mettle gis os Hh . oo c 
atte 3IM-N e-{138 Sep ’O1j....//.... stcons inc 3s....... Oly; 3l% 3% d pr’ ae 
ou ap 9 J-D 5 ~ Salam ar moral sear acne “Butane —4 ian Jan 19389 4 21% 23 oe arr aee-]] 2149 2419 
4 -F ch Teleph cons 58 ...... - eode accnes Sk re 
cent V 35 10335 May’02}.... _ _ Minne Gen Elec con g 5s 1929) J-J| 104 ...... 104 Mar’02}]....))103 104 
o a? 1044 Apr'02)..--]i0d” 10di5|| New Eng Gas & O LevBar1937| 5-0 108, i 107? 7877) Tol ee es 
A-O 02)... ew Eng Gas stds 7\ J - 5 53 
Jowa Div 1st 48 "191: mx 2.|1072a eal 3 i107. 107% New Eng Teleph 68......-1906/A-O| 104 ..... 104 Apr’02]....//104. 104 
Dedenture 08--7 1922|F-A --(100% 100%) 1//100%101%]] 6s ....0........... scccescee lL DOTIA-O} ...20c ceeeee{L05 Feb’02|....1/105 105 
Deny eT tee ey 72221927/M-N --|108%9 Apr'02)....|/10812 108121 6s ..... 908}A-O] 104° 22222]103 Apr’02|---.1103 104 
Nebraska oe Renee “1921(M-S 100% Mar’02|....|/100 100%|]_5s .......--..---..--- 915)A-O} 2... -.000/107%4 107 '4| 31/1074 107% 
Be NDI Si98s..-c.--: 1949|J-J 102 May’02!....//101% 102% nies N Eng lst mest a3 108% -....- 108% saree ries 109% 100% 
ate ee cebeesenl bemeweanee : weeeee/105% May’02).... 0 
dameents 2 GES eriig15| JJ 109 109,.| e108, 120, Hold Colony goid Parente M May’ 01 5 ssi 
40\A-O reg av con g 48 6) J 02% Mar’ 102% 10 
oul trast refunding Les tt J-J - “"[/112929 132 |lOreg Sh Line 1st lst g 6 és 022) F mr 125 - Apr’02 *i9 M 
er P Wis V div #331920 J-J| 131% | aa Sata ® — bipy A Istst “6 “1819 nag baa yet 106 bey 
L; 58.1931|M-N y utland 1st 6s......... 00% r’02}. 100% 1 
Chie No En eis 921/J-D| 109 110 [109% 109%) 3/109, 110%} | Rutland-Canadian istisi94s JJ 2 * Mar‘o2 102 * 10334 
a 113 ‘Apr’ 02). 22. lala ‘Sieuteaien 00 a) Sen 1918:S lossy ly Ol es can ved? 
A-O 136 10632 +4 — <4 wn ane — ac RR beatae 1947/5-3 1S ADT Oe eae 19g 108% 
46) A-O Cer 93%, 1st lien conv 48.......... 33 Apr’ osollt % 
M-S/ 110 Sale 109% 110 11/109 2111 Vermont & Mane _ eee 1903\M-N ooee [LOZ Nov'0 Re Re ae 
M-S i iced 109% Apr’02}....//109% 111 West End Street Ry g 5s..1902'M-N/ ......10' 100144 May’02}..../|10044 100% 
SEMEN édigan accesd 100% Mar’02|....||100% 100%] Gold 4198...............-- O14IM-S| ............ 107 May’02}....//107 107% 
RE ES 11019 Apr’02)..../|...... ...06 Gold debenture 48....... Ltt a Pe 10548 Dec’00}....]|...... .e-200 
'A-O|} 137 .....- 138 Jan’02)....//138 138 Gold 4s... 17|F-A| 103 %8...... 1031g 1034s} 11/103131035 
3IA-O] 135 ...... 138 138 2/1138 138 Western Teleph & Tel 58. “1933|9- J 105% Sale 105g 105%%)112)|103% 106% 
J-J| 94 Sale | 94 5,| 53) 94 967%]] Wisconsin Cent lst gen 481949) J-J| ............| 874J’ly’Ol)....||...... ..--- 
1/Q-J| 94 Sale | 94 94 1 96%, || Wisconsin Valley lst 78..1909)J-J| ............ 119%, Mar’02).... 1193; 119% 











—— pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked this week. 








— 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


























































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Range Since January 1 ||Range for Previous 
op th i 1902 Year (1901) 
faturday | Monda Tuesday | Wednesday| Thursday| Frida (For Bonds and Inactive 
‘May10 | May 1 May 1 May 14 May 15 May 16 Stocks see below) ameed Lowest Highest || Lowest | Highest 
Baltimore 
69% 69%) 69 69%) 69% 69%) 6915 69%) *6744 68%) *6742 68 [Consolidated Gas.......100} 365) 62%Jan28} 72%4Apr18|| 58 Jan} 65%J’ly 
eaens bapeee #116 11749) 117%2117%9|/*116%9......) 117 117 |*117 118 {Northern Central...... 50 65/104 Jan 7/1174 Mayl13/; 88% Jan/106% Dec 
v7 37 26% 27 2612 26%! 265 26%) *26% 26%! *26% 26% an mj Line cooweh OG 1,405 7% Jan 24) 281,Apr26)| 9% Jan} 3042J’ne 
47 469 46% 46.2 46% 46% 46%) *464. 46%| *46% 46% . deaeneces 1,655) 44 Apr 2 F 24%Jan| 54% Sep 
16% 16%| ..--0.-----| 16% 16% 16% 16%) 16% 16%) 16% ioe United y & Electric.. 50 72U| 14% Jan27| 17 Marl5]) 14 Dec 1g Mar 
Ps, yee 
*% | * = % yg % = Bg) «nn oe wooee-/ American Alkali ....... 50) 1,070) %Feb 3} 1 Apr28 %-Dec} 2%Jan 
genaiv Sandee] cbocee Coccce] ccccce cocces| acogce eccese] evccce cccese cccece ccces Do_ pref..... RE Be ee ee ee er oe 33 M: 
U's 24%) 24% 24%) 24% 24% [hy Bul 24% 24%) 23% 24%,|Cambria Steel ..-.. eseee 50} 2,655) 231g Mar 6) 26 Jan 7|} 15% Mar) 31%J’ne 
ebtina pepses seeces coccee evccce coccee ecccce coccce] ccccce cocces| coccce cocece ae Ok & G tr ctfs.... 50) ...... 70 Jan10} 83%2Apr 2|| 37%¢Jan| 82% Nov 
eae tekgeed Ccopecl wapsce eccce] eccése cepseel ‘Géense Seccee] escnee cunnss Do pref tr ctfs.... 50) ......) 53. Jan16} 60% Aprl10)|/ 45 Feb) 59% May 
$1 80% 31%) 30% 31 30% 31° 30% 31 29% 30% pos Lake Superior..100 14,344 21% Mar20) 36 Apr29)|| 20%, Dec} 38% Apr 
11% 17%| 76% 774 7539 75%) 76% 4 77 7 76 76% are evcce 2,663) 6642Jan 3) 804% Apr29 0 Fe 0% J’ly 
e *7519 7619) *75 76%) 73 75 Lehigh Goal & Nav. H 459) 71 Aprl15) 78%Jan 2)| 62%Jan/ 795 Apr 
35.9 3549) 34% 35%) 834 34%)Lehigh Vall 6,696) 34 ar20| 38'4Jan 2]| 28.9Jan| 3933 May 
onbane coongd 4 4 arsden Co...... 0} 800} 2% Feb 3) 45% Jan 2/| 3%Dec] 7%Jan 
5 eeeses eooeee| National Asphalt, 4 Jan29/1114g Feb 7 % Dee} 814 Feb 
\y Do pre aoases % Apr 2} 2 Mar24/)/ 1 Jan; 16 Feb 
147% 75 7414 7411,4|/Pennsylvania R 73% Jan 14| 7719May 2|| 69 May; 81 Apr 
551g 55) 3g) 5 5igiPh Philadelphia Kleciri 31gJan27| 57% Aprl0j}|} 4%Dec] 8% Feb 
32316 32716 “* Sie Reading .......... 26% Marll| 3413May 1/} 12%sJan} 28% Deo 
42116 42445) 41% 42 41 41% Do list BNEEsz ccccse 50} 2,685) 40 Mar 6) 43%,Apr26/| 34%2Jan/ 41% Dec 
34 345 3411146) = 34919) 3319331516 Do 2d pref......... 50) 9,860) 30 Jani14| 37 Apr22)| 19 Jan} 32% Dec 
43% 43% 353 é 431g 43%) 4349 43%) 4149 42'4)/Union Tracton ......... 50)11,631) 32 Jan 6) 444 Apr 3/| 244J’ne| 37 Jan 
1106% 105%) 1054210543, 103 104 | 103%104 | lu4d 105% 104% 1a United Gas Impt....... 50] 9,192)103 Mayl3/126 Feb 8/113 Sep/128%Jan 
8 30 | *28 30 *28 30 *28 30 *28 30 *26 30 |Welsbach Co ........... BOTT ocates 24 Jan3l1| 30 Jan 9j|/ 38 Dec} 55 Apr 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA /| Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds P Co laté& col tr 58’49 M-S} 1114)...... has Ry G & El5s’99M-S} 89 | 90 
American Cement.....10} 7 71g|| Al Val E ext 78 1910 A-O} 120/123 || Phil Elec gold trust ctfs. S lcosce ChariG “teeaemnae 5s. 2 es pg 
Amer Iron & Sieel....50 5 5'9|| Asphalt Co 581949 tr ctfs} 294/......|| Trust certifs 48.........} 65 |......|| 2d -1910 A-O} ...... aeeese 
rican Railways...50) ......]...... Atl City lst 58 g’19.M-N/ 112 |...... E gen M 5 g’20.A-O} 120 {122 ||City& ‘Sub Tete 225. D EEO ilevanss 
Bell Telephone........50| 75 |....0. Balls Ter 1st 58 1926.J-D) ...... Gen M 48 ¢1920..AG&0/} 108 'y)......||City & Sub(Was)1st5s’48) 92 | 95 
Cambria Tron.........-50} 474) 48 || Berg&EBrw 1st6s’21J-J| ...0.|...---||Ph & Read 2d 58 '33.A-O 3 |seeeee||Col&Grnv lst 6s.1916J-J} 1224/1234 
& Trenton....1 Bethle Steel 68 1998.Q-F) ....00)---00- Consol Gas 68...1910 J-D 1144/115 
Consol Trac Pitts......50) Che & D Can 1st 58’16J-J| ..... elecoece | | Sear: 1939 J-Dj 11559/116 
erred coccccccoces Choc & Me 1st 681949 J-J| 119%)12 Ga& Ala 1st pf 5s. rt: A-O} cccoce}. sence 
De Ch Ok &G gen 68'19 J-J} 113%/1144 GaCar&N Ist5sg’29T-J} 113 4/114 
D lang Kook & Eye 10 Cit St Ry (Ind) con 5s '33 Terminal 58 g 1941.¢ Georgia P 1st 6s.. 5,00 JJ 12 
lamond State Col St Ry 1st con 58 1932 PW & B col tr 4821. GaSo & Fla 1sts1945J-J| 115 |11 
pireterred .--..... Con Trac ot N J 1st 53.’33 Read Co gen 48 1997.J-J| 99%] 9919|/G-B-S Brew 3-48 1951M- Ss 5 
n Con Electri Del & B Bk 1st 78’05 F-A Rochester Ry con 58 1930 és 2d income 5s 1951 M-N 4 
Lees of America. ..50) E& A 1st M 58 1920 M.N SRE —_ lst 58 @'35J-D Knoxv Trao Ist 58’28A-0 9 
Batt....100) Elec & Peo Tr stk tr ctfs U Trac gen 58'97 J-J LakeR El lst gu5s’42M-S 
Getmaniows zeapecoces ot OS Elm & Wil 1st 68 ‘10. o9 Welubash 5 tbe 1930.J-D MetSt(Wash)lst5s’25F A 
oe Pass..... Income 58....28 Mt Ver Cot uck lst 53. 
Heston ees ref. “100 ° Eq I) Gas-L lst ¢ 58 ipas BALTIMORE TROOERES  ccecegcqnecenscs 
feed Fair..50) 48'4)......|/ H & B Top con 63'25 A-O ° Inactive Stocks New Orit Gas ‘Ist 5s..Var} . 
seeccccccvesD 73 |. .«00-|| Indiana; Ry 48.1933; 8649) 8 Atlanta & Charla tte..100] 165 Npt N&O P Ist 58°38 M-N 
TestuaDols Sb... vee-100} 62 '9)......]| Lehigh Nav 4198 '14.Q-J| «.+00+|-+0eee “1001 96 | ba” || Norfolk St lst 58'44..J-J 
it B PéDynam..50/ 9 | 10" || RRs 4s g...--1914.Q-F| ...20-|-0000 48 | 52. || North Cent 4181925 A-O 
tle Soh ici seeescces 10'y]......]| Gen M 4/98 g.1924.Q-F) ...... coevee 99/100%]| 68 1904............. JS 
Minehilt rey 50} 61 |......|| Leh V C lat 58 @'33..5-J| 112%4]..000- 81 | 83 Series A 58 1926....3-J 
Feehill @ Schuyl H..60} 65 %9)-22222 Loh V ext 4a lat 1048. J-D} 1189)......llg-B.8 Brewing 100] 17%] 18 ||. Series B 5s 1926.-..J.J 
ethoning _ ane = STOO ccaseenno tS 125 2 12679|| Mt Vernon Cot Duck..... 104| 10% ow Un Trac 5a 1997. 7 
onso eal 1 ‘oto Val 1st 58 
nnuity 68....... Unit Eleo L.& P pref.60) 40%) 41%|/ coo av T(Pitts) 58°34 J-D 
Leh V Trac lst 48'2 Bonds Sav Fla & West 68’34 A-O 
Nat Asphalt 58 1951.3-J Anacostia & Pot6s.......| 96%) 98 ||Seaboard A L 4s 1950 A-O 
New Con Gas 58 1948 Atl & Ch 1st 7...1907 J-J| 116 |115//Seab & Roan 5s 1926.J-J 
Wowark | Pass con 58 1930) Atl Coast L Ct)ctfs 6aJ-D} 118 |......|/;/South Bound lst 5s..A-0 
NY Ph& No a Balt C Pass lst6s’11 M-N/| 108 [10) UEI L&P 1st 449829 M-N 
Income 48 1939.. Balt Fundg 58.1916 M-N/ 122'9]......// Un Ry & El lst4s'49 M.S 
No Penn 1st 48 '36.. M N Exchange 3498 1930 J-J} 1109111 Income 48 1949.....J-D 
Gen M 7s 1903...... JJ Funding 348 1962..J-J} 11 115 || Va Mid Ist 6s 1906..M-S 
Penn gen 6s r 1010.. Var) Balt & P lst6sm1'll A-O ° 2d series 63 1911...M-S 
Consol 6s 6 1905... Vari lat 68 tunnel..1911 J.J) .. 8d series 6s 1916..M-S 
Consol 5s r 1919... Var) Balt Trac 1st 5s. .'29 eo 115 /116 4th ser 3.4.53 1921.M-S 
Penn & Ma Steel con 68 No Balt Div 581942 J-D} 120 |..... 6th series 58 1926.M-5 
Pa & N Y Can 78 '06.J-I1 Convertible 58.'06 M-N| 100 |10049// Va (State) 38 new '32.J-J 
Con 58 1939........ Central Ry Eee. 19128 J-J] ....ccleccece Fund debt 2-38 1991.5-J 
Con 48 1939........ A-( Consol 1982 M-N| 117 |...... || West N C con 6s 1914 J-J 
penn Steel Let éa°i7 MN a NE Ext@ Imp 68.1982 M-S| 117 |......]| WeaVaCeP latég’ ll JJ 
-++ee1] People’s Tr tr certs 49°43) 106%/J07 |) Chas City Ry 1st 58'23J-J| 107_|......|| Wil & Weld 5s..1035.J-J 






































. 
Bid and asked prices; no sales on this day. 
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Juvestment aud Railroad Intelligence. 





The following table shows the gross earnings of every STE4M railroad from which regular weekl 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr m 
columns the earnings for the period from July & to and including such latest week or month, 


RAILROAD EARNINGS. 


nn 


The returns of the street railways are br ought together separately on a subsequent page. 
Notice Change— Our yearly totals now all date from July 1. 

















y or monthly ret, 
onth, and the lag ie 




























































































































































: aa... 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1 to Latex les 
| ee: =. 
ROADS Week Current | Previous | Current Previous ROADS , Week Current | Previous| Current 
or Month Year Year Year Year ; or Month Year Year ‘ear ‘ie 
| | 
~ $ $ € $ a — 
Adirondack... |March ... 14,070) 18,198] 155,810)  149,654'| {Mexican Central|lstwk May] 872,045] 334,302/15 605 TAS! gy 
Ala Gt Southern. istwkMay, 39,094) 34,704] 2,120,581) 1,888,815 | Mexican tntern’|/Mareh.. . | 540,373) 512,201] 4,606,496) 41 bel 
AlaNO& fexas!Pac Junc. {Mexican Nat’'l../lstwk May 190,859) 147,364 Sree 069 eae 
NO & No East. 4th wk Apr 60,000: 55,000) 1,689,806) 1,634,247 [Mexican | Wk Apr26 92,600) 80,400} 3,754) 200 3 8 
Ala & Vicksb’g/4thwk Apr| 32,000| 28,000, '872,517| 784,329] Mexican South'u[3d wk Apr.| 18,065, 19/229) SEA iy 
Viekeb Sh & P./4th wk Apr’ .000} 27,000} 910.871) 770,400) Millen & So’w’n..|February . 3011 3843 nied 
Allegheny Valley/March.... | inc.  |59 ieee eee Mineral Range..|March.. 46,124; 43,103 eed 
Ann Arbor....-.. lstwk May} 26,428 1,499,563 | Minneap « St L.j/lstwkMay| 61,216) 57,427 
Ann Wash & Bal./March.... 7,141 5,895 46,232)|M 8t P & 8 St M./lstwkMay| 105,625) 93,937 
Atch Top & 8 Fe.|March. 4,794,270/4,638,722 we 826, 176 40, 145, 164/|Mo Kan & Texa:||stwk May] 266,926) 259,578 
Atlanta & Uhar..|/February 236,964) 236.446 1/989; 694) 1 95 97,2>8)| Mo Pac & Iron Mi|lstwk May 540,000) 567,000): 
Ati Knoxv & No./April..... 51,628} 36,892 D18.721 396,163) Central Branc):|lstwk May 13,000} 18,000 
Atlantic & Birm.|April...... 12,19 8,477 110,641 64,783) _ ae Ist wkMay 553,000 585 ,000 
Ati Coast Line.../March.....) 822,678) 792,yi4/ 6,011,814) 5,809,978) Mob es K C.|WkMay 10 3,167 227 
Ati Vaid & West./April...... 21,975 21,070; 227,562 194,378)| Mobile & Ohio. .c/April...... 553,295 443°517 
Balt & -_ 8S L../March.... 9.616 or 30,635 68,302 | Nash Ch & St La.|April ..... 664,113) 561,185 
Balt & Ohio ; 2 54012 R79 745149 997 ORR) g7|| Nev-Cal-Oregon |Mareh... 8,555 9,531 
B& O Southw. ¢ April....../4 142,540 3,879,745)/42,227,063 39,084,197) Nevada Genial. February 2'70 2'47 
Bangor & Aroost/March.....| 171,389) 137,788) 1,266,049) 1 ,081.714|N YC & Hud Riy/April ......]5,783,793)5, 188) 74: 515 
Bath & Hammon/|March.,.... 2,250 2/133 28,794 3 519 a Y Ont & West.|Murch..... 462,428 d 
Bella Zanes & Cin/March..... 14,421 BEEN, addecceu -..-.+-/|N ¥Y Susq & West|March.. . 196,417, 
Beliefonte Cenvt’)|April. .... 5,719 3,999 48,445 34,362 | Norfolk 4 West’: ist wk May 332,470) 
Bridgt & Saco R.!March..... 2,714 3,543 31,813 30,912) Northern Centrai|March,,...| 671,31 2 27,779] 3,956,979 
Butt Attica& Arc|March.... 2,304 2,135 18,975) 19,-10) North’n Pacific.. |April. . [3,164,855 715/35,189,975 096,72 
Buff Roch & viits|lstwk May) 115,535) 117,191) 5,204,099) 4,896,103'| Pacitic Coast Co February .|_ 314,41 5|_ 3,401,345) 3,489 198 
Buffalo & Sasq...\March.... 65,590 56,830) 629,237 531,985 Penon—EastP&E |March.,...|8,686,104 73,206 ,003168,174.94g 
Burl C Rap & No/April......| 396,825) 348,17. 3] 4 999,904) 4,159,231!) West P & E §...\|March.. Ine, 39 Ine 97/47, 700 
Canada Atlantic |Fevruary..| 123,195} 106,871) 1,187,097] 1,172,246! Pere Marquette.. ist'wk May 166,745 j 371) 7,329,689 
Canadian Pacilic|lstwk May; 745,000) 544,000'31,799.152/26,042,179|| Phila & Erie..... March..... 75,061 4518 49) 
Cane Beit ........ March.....| 12,387 5,676, 130,734 39,411) Phila Wilm & B..|March.....] 963,607 8,621,701 
Cent’l of Georeia|lsiwk May| 124,630] 103,370) 6,755,71>| 6,077,437) Pine Sif. Ark.R.|/March.... 3.211 20586 
Cent’] New Eng../Marcu.. .. 47,800} 52,410) 449,309) 534,035) Pittsb C C & St L]March .....|1,870, 175 14,477,358 
Cent’l of N Jersey \Webruary {1,217,279/1,164,482) = ......2.4 ete Pittsb & West’n.|January... 168, 312 1,293,307 
Central Pacilic..|/February /|1,324,y45)1 om > 593)13,727,100/12,842,506| Pittsb Cl & To! January...}| 116,803 T1LOMg * 
Chattan South’n.|lstwk May 1,807 1,244| 81.718 80,285)| Pittsb Pa & F..|January... 21,59 6 260,542) 296,285 
Chesap & Ohio. ..|lstwk May 300,545 291,812/14,151,547 13,038,741)| Totalsystem.../March....| 326 491| 367:795) 3,210,005] 2.910319 
Chie & Aiton Ry.|March ... 756,956, 716 ,081| 7 7,132,139 | 6,870,132) Plant System— ) 
Chic py a March... 4, ty .V14|3,940, reed 40, poy 37,754,832| Ala Midland. ' 
Chie & E lilinvis.|lstwk May| 124,922 Py 61) 5,365,562) 4, 879: 726} Bruns & W’n. ol 795 ennl gone 
¢ Gt Western |istwkMay| 126;586| 128/989] 6.471 616 5'942°539| Ona *}|March.....{ 806,972) 775,655) 6,357,908 6,1003% 
Chic Ind & L’yv.../lstwk May; 89,239 pel, 171] 3.849,731| 3,485,016] Sav Fla & W. | 
Chic Milw & 8t P|March.....|3,740,369)3,530,905 |34,817,100/32,336,634) Sil8 Oc &G.. 
Chic & North W’n|/March -|3,474,204)3, aoe 113/34, 998,673/32,264,131)| Reading Co. -- 
Chic Peo & St L..|April . -| 122,939) 102,241) 1,198,915) 1,145,437) Phil & Read..../March.. ..|2,465,274 52/22,541,495 20,923,397 
Chic RI & Pac...|March.... |2,214,010/2,064 950) 23; 010, 435/20,508,795| Coal & IrCo..../March.,...|1,772,286)' orl 1,928,904 /21, 129,689 
Chic St P M & O./March.. 982,062] 856,149) 9,127,198) 8,225,006} Tot both Co’s..|March..... 4237, 560! 2144,470,399 42,053,019 
Chic Term Tr Rk |ilstwk May 33,281 29,58 2| 1,377,241 1,200,271 | Rich Fr’ksb & P .|February . 55,390 ri ee 701,485 647.2: 
Choc Ok! & Guif*|athwk Mar 89,707| 75,378) 4,054,742) 2,877,751 Rio Grande Jct..|November 53,093 9} 275,160) 274,422 
Cin NO &T Pac. let wkMay| 99,113} 92,054) 4,761,030) 4,237,462) Rio Grande So... lstwk May 9,778 8,703) 490, 471) 466,609 
C1 Cin Ch & St L.|lstwk May) 320,550) 538,999/15,548,668/14/934,037| Rio Grde West ..|April......|_ 428,700) 427.900] 4, 431,603) 4,019,017 
Peoria & East’n|lstwk May 44,150) 50,077 yor 685 2,091,241 Rutland .......... December.| 154,460) 159,065) 1,152,515) 1,002,600 
Cley Lor & WheeijJauuary...| 194,003) 143,593) 1,542,222) 1,162,839 St Jos &Gri..... i. ae 90,253) 110,953] 1,127,400) 1,158,860 
Colorado & South /lstwk May| 105,148 93,693) 4 633, 953} 4, "006, 637) St L Ken’et & So.|April...... 23,100 10,034 160,509 114,696 
Col Newb é Lau-|March...../ 20,343] 18,962) "439,176| ‘135,888 StL & N Ark..... March. _ 13,354| 7,763] 174,619, 6, 
Col Sand & Hock/istwk May; 21.735) 21,58: 3} 1,029,7 710) 886,660 | st L & San Frang|lstwkMay| 371,575) 324,119)18,560,075 16,345,273 
rnowall........ |March., T ALT 10,444) 86,358 77,583 | St L Southwest ../4th wk Apr} 173,246) 179,106) 6,180,525) 636016 
Cornwall &Leb..|March....:| 24,741] 23.455) 254:470| 190/281/stLVané TH. April.. 175,006) 165,809) 1,766,934) 1,656,909 
Cumber! d Valey|March.....| $8,427 81,619} 890,072] 822/851 /san Ant & A P...|March....| 173,28 | 192,002) 1,918,903) 2,070,029 
Denver & Rio Gijlstwk May| 204, 7000 201,100) 9042,455) 9,716,802) san Fran & N P..|Aprii....... erneiaad 79,791) 919,532) 846001 
Detroit Southern. |4th wk Janu 37,752 36,479 753,416 697, 226 | San Pedro LosAn- j 
Det & Mackinac.|March.....| 93,282] 77,291] 640,214] 611,083| geles & Sait L. February.. 19,5, 53! 13, ors ee wee 
DulSosh &Atl..|lstwk May) 50,004) 44,704) 2,260,595) 2,087,030 | Sav Fla & West. .|March. £806,972) (775, 1655) / 6,357 908 ‘16,100,380 
EstL &Carond./February.| 10,194) 11,222) (110,058 98,797'| Seaboard Air L../4thwk Apr] 290.461) 255,744) 9,594, re 4 
ties March... . |3,364,923 3,399,634 30,738,354/28,660,569 |So C & Gakxt..-|April.. 24,324! Bz OA 2hbyrB 
Evanev & Indiau |letwk May 5,267 5,185; 289.005 278,545 |So Haven & East.|April...... 76 
Evansy & I H.../letwkMay| 24,969 25,278 1,262,117) 1,230,537 | Southe rn Ind ....j/April,..... 
F’rehild & N’r'e’n|March..... 3,627 Ree: wesbasil \ “esaseee |So Miss & Ark ...|December. 
Farmy & Powhat|March.,.-- 6,859 5,215 O01 46,198 |So Pacitic Co 6...|March..... 219)6,445,7 7 
Ft W & Deny City|March.....| 169,017) 171,884) 1 6 70. 646 1,599,049 Cent Pacitic....|February . 949 1,212,593) 13 3, ni 
Georgia RR...... IMarch.....] 179,386] 163,492| 1,552,51>| 1/450,404| Gal Har & 8 A.|February . 539,669 49117389 4 
Ga South & Fila.. a detega 88,994 91,269) 1 041, 164} 1,011,893) Gal Hous & No|February . 33,298 onceeee 
Gila ValG & ¥._.|March.... 28,425) 25,999| 271,583! 277,348| Gulf W. T. & P.|February . 7,909 
Gr Trunk System jlstwk May; 601,865] 513,222/25,152 600} 24,048, 543 | Hous. E. &W.T. February . 65,992 
Gr Tr & West’n|3awk Apr.| 98,948 86,805) 3,537,798} 3,452,730} Hous, & Shrey.|February . 16,303 
Det Gr H & M..\3d wk 19,179} 18,225) ‘937/950 '860;663| Hous &Tex Cen February 406,906 
Great North’n— || Louis’a West...|/February.. 140,201 
St P Minn & M. -+--|2,282,812/1,917,004/25,192,421/19,214,773'| Morgan’s L & T\February . 625,591 
East's of Minn. 256,525 153.8 43) 4,194 3,033,115 N Y T & Mex ..|February . 20,059 
Montana Cent’) | 170,624) 178.153] 1,463,2 | 1,815,186! Tex & NOrl....|February . 243,115 
Total system. 2,809.961/2, uae V0} 30,850.57 124,063,074 | 8o Pac of Cal ..|/February . 9/1,422,396)14 
Gulf&Shipislang 109,192 »,458| 898.787| 621,505| 80 Pac of Ariz.|February . 424,290) 
Hocking \ailey.. 103,60% 88.7 7 4%| 4,362,258) 3,906,817)| So Pac of N M .| February. 234,440 
Hous & Tex Cent 359,315) 406, 506) 3,721,329) 4,032,869 |Southern Railw’ yilstwk May} 693 668 654,956 
Llinois Ceutral.. 344,162]2,953,757|34,096,76% 30,816,719 Terre H & Ind ...|April.......| 131,035] 126,892 1.135 
filinole Southern 9.915 8,917, 112,139) 95,246|Terre H & Peor..|April.. .- 40,010 40,773 
& lowa...|December | 13%,227| 113/612] 548,765| 622/352 ‘Texas Central ...|IsuwkMay| __ 8,760) 13,797 06.698 
= & Gt North’n|lstwk May| 78,454) 75,560) 4,221/431 4,331,767 |Texas & Peale... lst wkMay| 177,423) 176,021! 35'80u) 114,900 
Interoc (Mex)....|Wk Apr.26) 103, 83,300) 3,425,595) 3,424 930) Tex BV & jApril........ 10,600, 9,500) a. 35,8 33) 2.11678 
lowa Central....jlstwk May| 34,271 36,737) Qit 54,529) J 081 5729 | Tol & Moc Cent _|1st wk May 51,355; 943,799) 2,4 $y A "968,659 
Iron Railway....|/April...... 7,667 5,151 64,959 48,282 \Tol P & West .... IstwkMay| 17,244; 19, 490) . 964 vis i} 2,049,910 
Kanawha & Mich|lstwk May] 21,09]| 15.244) 9391647| 771/8#1|Tol St L& W..... IstwkMay| 48,982) 45,245) 2,196, so oa 
phy f fonts are she et tat 446, gz 4,097 ,676| 3, 563, 561 | Lor my ty é& Bult .jathwk Apr ll 926 10,116 405,67 
¢ udsou|#ebruary 25,65 33,373| 248;912| (297/341) | Union Pac RR. 214/26, 129.309132,926,04 
Lehigh Vai RR..|March...-..12,042,952 2,531 .905/21,076,120|19,622,973| Oreg KK & N (|March.,,...|3,476,859)3,294,313/36,189,309/32,026) 
Leb Val Coal Co.|/March....- 11,192,416) 1,556,5%1|16,323,845/15,191,435| Ore 8h Line. § ; 56,373 so2ssst 
Lexing & Kast/n.|March ....| " 35.084) " 29,404) '297,485| 260,264 Wabash .......... IstwkMay| 329,267) 309,965)16/3 7 ro) 2/009.570 
Long Island . Mareh.,...| ne. 53),058 Ine, 49\0,A65 |W Jersey & Sea’e|Mareh,,...] 285,710] 243,710) 285310 9'455,747 
Lou Hen & 8tL..\January. 55,229, 53,143) 412,930) 392, 239||Wheel & LE....,|April..... | 305,847) 217,857| 2,599 
Louisy & Nashv.|istwk May) 559,745) 513,415/25,952,52z|23,877,508 | Wichita Valley,..|March..... 4,793 4,824 95.299 mW ) 
wp & Birm...j/April...... 9,157 222) 105,065 93.976 | Ww’sport&N:Br,|Mareb .,.. 8,521 9,594 876] 4,544,000 
Man’ tee & Ur. Kds| February ee SMO occsond - ccrepeed || Wisconsin Cent..|\2d wk May] 109,000) 91 oral 5,15 th 509|  1Bz)L14 
Manis & No East/February ae oe wee Wrightey & T’n..|March,,...)| 12,785) (13,6 5 2hs9 9091 5, 5,304.26 
tque...... sais 8.034 7,978 58,283 72,579 | Yazoo & Miss V..|April......) 520,533 422;93i| 5, 
Maryland&Penn'February..’ 15,349' 15,362) 174,610' 159,719 ———— 
Covers results on lines directiy operated. * Figures from Dee, 1 are tor the railroad only. are 
fmoricon currency, aincludes Paducah & Memphis Division from July 1in both years, ¢ Results on Monterey oe eh, 
bh 1, 1902, but for no part of 190i. e Covers lines ‘directly operated, including the Buffalo & Allegheny mt ported, are 
6 Includes the Houston & Texas Central and its subsidiary lines, Karuinys 01 the Cromwell Steamship Line, not tut 1 bout seat 
now also included. ¢ Results on Montgomery Division are inciuded in both years, dIncludes St, Paul & Duluth 
/ These figures aa the results on the Ala. Midi,, Brunswick & West,, Charles, & Sav., Sav. Fla, & West’n and Silver Bprings Oo als & Gail 
g These figures include, besides the St. Louis @ San “ran, proper, the Kan, City #t. scott & Mem.system and Ft, Worth 
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Latest Gross Harnings. 
Ross. 5 Ourr ent A ‘ 
ear. ear. 
Ben an ae g g 
Spee Jan. 1 to Mar. 8 Ino, |13,365 
Allegheny Vriotte Air Line.|apr. 1 to Feb, 28 3,684,996 2,470,637 
atisnta @ Contral....--2-----\Jam 1 to Apr. 3 9 . 
Bellefonte C\Ndar Rap. & No. Jan. 1 to Apr. 80 1,677,012 1 548,645 
Barling er New Jersey.------- Jan. 1 to Feb. 28) 2'526,792|_2'570,5 
Central of New Jomey ----"” June 1 to Mar. 31|88,011'774|35,957.323 
cnicage & Norte Gd & Pad..|Apr. 1 to Mar. 31/29.334 694/26,066.074 
Guieage Boron. & Omaha..|Jan. 1 to Mar. 31) 2,755,292) 2,894,728 
Ohio. Bt. F. Mine ia & Gulf..(Nov. 1 to Mar. 31/ 2,297,157| 1,805 6°4 
Choctaw Oklebe) “:|Jan. 1 to Mar. 31) '253,948| "287,379 
Cumberland Nenver Olty...- Jan. 1 to Mar. 31) | 52 8 077 : 520,350 
; 1 to Ma 1 : 
BisneetrRorss Hane. Jan 10 Hom 23|  7b41/ ” S028 
r. 
ManistaGentrall......----- “Jan. 1 to May .7| 6,978.556| 6,147,404 
Mexican 1 to Mar. $1| 1,575.809| 1,474,73 
poses Keen 112 AAY a¢| LBos-to0| Lase'so0 
| Apr. ; 455. 
Mexican outhern ito Abr. 31| |" 57" 52.897 
Se es, tig Hay ge aah atc 
" 1 to Ma: y 
Central ito May _7|19,012,248|11,800 699 
tel ral 1 to Mar. 81| 2,011,625] 1,911,425 
For eyivanis, 1 to Mar. $1/24,822-102)28-424902 
1 to Mar. . 
renin: Lio May gi] S1gssea) #E2z ale 
ar. pS 
Aum’ 1 to Mar. 31| 4,653,725| 4,647.82 
Palle. vacin, Chl 1 to Mar. 31| 6,313,849| 4/848; 
Fis. © cndaila & 1 to Apr. 30| 1,024,003] ‘969/35 
oe 1, van & 1 to Apr. 30, ° 17;263| 14096 
fou ute 1to Apr. 30| 820°383| 765,518 
ferre Haute & 260 1 to Apr. 30| _253,987| 276,791 
& Pacific Ito May 7| 3,388:202| 4,104,509 
eierney & 7e...-7|Jan. 1 to Mar. 81| '652.464| 610,564 
Wichita Valley .....-.-------- Jan. 1 to Mar. 31 14,271 18,158 





igures uffalo & Allegheny Valley Division in 
doth = yA L. the Monterey Mexisan Gulf are 
inolnded m March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of May and 
shows 9°36 per cent increase in the aggregate over the same 
week last year. 

































lst week of May. 1902. 1901. Increase. 
eee 7 8 
Alabama Gt. Southern 39,094) 34,704 4390 
Aa noch. & Pitted’. 1 — 
Omadian Pacific... ... 7 544,000) 204,000 
Osntral Sees oneewe ag ic tH =i 
Chattanooga Southern... . 
Chesapeake & Ohio ...... 291,812 8,733 
vnioao & East _duuinois. i 10,618 14,304 
Trea’ eastern. pPOOl = =—s_— ewancocces 
6, Indian’lis & Louisy 81,171 8,068 
Syl on 
N. 0. & Texas Pac x TOOL” coniccaz 
wh Cin. ie. & Bt. L ag8 999 Ris 18,449 
Qolorado & southern. 105,1 93,693 11458 aioli 
Sandus 06. ececcces 
Denver & Bip Grande 201,100 SOOO... coaixd ss 
Duinth So. Shore & At 4,704 GEO: | catiince 
Evansy, & Indianapolis 5,267 5,185 7 ie 2 ae 
Evansy. & Terre Haute 24,969, 25,278) ....... 
Grand Trunk Weat.:¢ 601,865} 513,222} 88,643 ........ 
. Hav. Ww. 
88,748} 14,854) ........ 
78,360 Dal scxicaia 
86,787| ..-...4. 2,466 
15,244 EE. ° damage 
518,415| 46,370)... x 
834,802} 37,743 -.....-. 
147,864, 43,495, ........ 
7,427| «8, 789|  seacneas 
98.937, 14,688] ........ 
259,578|  7,848| ........ 
f 37,000 
18,000 x 
3.227 
7,398| °36,077|  ....-.-- 
168,817 2,069 
8,7 POG) xzsckes 
$24,419} 47,156|  ........ 
634,956} 58,712) ......- 
13,797} ..e seen 5,037 
176,521 | ee eee 
43,795 7,560 | 
45,245 3,737 
309,96 19,299) 
89,671 3,829) 
Total (48 roads)......../ 7,880,182) 7,205,85¢| 761,181) 
Not increase (9°36 p.c.)..|  ........ 676,326] ........ 





For the ‘ourth week of April our final statement covers 
56 roads, and shows 12°87 per cent increase in the aggregate 
over the same week last year. 
































_fih week of april. 1902. 1901. | Increase. | Decrease. 
Rie 

regional re d (4 8r’ds)| 11,517,468 10,228,156 1,848,660 58,348 

Ay . ates not 81,780 69,093 12,687) = ---+--»- 
New ous No. East .. 60,000 55,00¢ 5,000 
pe yioksburg......|  32,00¢ 28,000 4,000 
Chetan tae... 34,000} 27,000 7,000 
om No uthern, 2,72 1,505 1,136 
I + U, as Pac 173,320 148,460 24,860 

nteroceanie (Mex.) 3,900 83,300 20,60 

Mexioan 92, 80,400} 12,200 

Total (56 roada) 12 "66,848 

bvoteves 097,793|10,718,004| 1,436,137 66,348 

Ritereaenae7 ne).  .. |... | 187,790) 




















Net Earnings Monthly to Latest Dates.— The table follow- 


(ng shows the gross and net earnin 


of STEAM railroads 


reported thisweek., A fulldetailed statement, including all 

toads from which monthly returns can be obtained, is given 

once a month in these columns, and the latest statement of 

this kind will be found in the CHRONICLE of April 19, 
1902, The next will appear in the issue of May 24, 1902. 

—-—Gross Barnings.—— ——Net Barnings.——~ 

orous Previous 


Roads. 
Adirondack.a..... Mar. 
July 1 to Mar. 31... 
Ann Arbor.b.......Mar. 
July 1 to Mar. #1.... 
Atlantic & Birm’gh. Apr. 
July i to Apr. 30 ... 
Allegheny Valley...Mar. 
Jan. Lto Mar. 31.... 
Balt. & Onio.b.....Apr. 


July 1 to Apr. 30 ..42,22 


Ourrent Pre Ourrent 
Year. Year. Year, Year. 
& ® $ 8 
14,070 18,198 1,447 7,811 
155,810 149,654 45,146 46,007 
171,503 142,654 51,616 32,526 
1,437,493 1,316,068 444,954 342,634 
12,193 8,477 4,934 3,271 
110,641 64,783 47,513 22,450 
ine, 598 Dec, 35,847 
Inc. 13,365 Dec. 72,201 


4,142,540 3,879,745 1,274,644 1,250,382 


7,063 39,084,197 15,113,053 13,188,745 


Bellefonte CentralbApr. 5,719 3,599 2,374 213 
Jan. lto Apr. 30 .. 18,939 14,381 7,507 2,915 
Bridgt. & Saco R.bMar. 2,714 3,543 399 842 
July 1 to Mar. 31.... 31,813 80,912 9,210 7,887 
Central New Eng.b. Mar. 47,850 52,410 18,343 13,520 
July 1 to Mar. 31.... 449,309 534,035 123,675 136,269 
Oornwall & Leban.a Mar. 24,741 23,455 11,4138 12,045. 
July 1 to Mar. $1.... 254,470 190,25. 121,865 82,537 
Delaware & H’dson Co,— 
Renns. & Saratoga b— 
Jan. 1 to Mar. 31.... 557,945 528,791 122,860 122,421 
N. Y. & Canada b— 
Jan. 1 to Mar. 31.... 238,319 287,638 89,033 86,876 
Albany & Susq. b— 
Jan. 1 to Mar. 31.... 1,115,942 1,261,806 563,646 698,843 
Greenwich & Johnsonv.— 
Jan. 1 to Mar. 31.... ee 3,365 oussaves 
Gr. Trunk of Can...Mar. 2,068,792 1,876,561 798,609 693,238 
Jan. 1 to Mar. 81.... 5,490,498 5,339,147 1,787,015 1,579,698 
Gr. Trunk West... Mar. 382,028 425,827 70,566 77,379 
Jan. 1 to Mar. 31.... 1,079,898 1,057,025 159,625 153,785 
Det. Gr. H. & Mil. Mar. 86,626 83,219 25,307 18,980 
Jan. 1to Mar. 3i.... 263,284 236,517 78,889 52,559 
Gulf & Ship Isi...a.Feb. 109,192 85,488 34,038 8,272 
July 1 to Feb. 28.... 898,787 621,505 270,273 128,641 
Kanona & Prattsburg— 
Jan. ito Mar. 31.... 3,942 4,032 def.182 1,205 
Kan. City South.a.. Mar. 511,019 446,222 171,870 183,131 
July 1 to Mar. 31.... 4,097,676 3,563,561 1,310,147 920,379 
Lake Sh. & Mich. So.a— 
Jan. 1 to Mar. 31.... 6,845,897 6,607,749 2,205,875 2,246,734 
Long [sland b— 
Jan. 1 to Mar. 31.... 953,423 834,626 15,834 14,943 
Manhattan Elevated b— 
Jan. 1 to Mar. 31.... 2,878,236 2,502,043 1,477,858 1,153,907 
Mo. Kan.& lexas.a.Mar. 1,240,337 1,259,701 271,264 $85,419 
July 1 to Mar. 31....12,614,032 11,789,806 3,794,154 3,673,307 
N. Y. N. H. & Hart.b— 
Jan. 1 to Mar. 31.... 9,727,210 8,949,337 2,452,598 2,241,886 
July 1 to Mar. 31....31,954,006 23,532,310 9,826,288 9,076,467 
N. Y. & Pennsylvania— 
Jan. 1 to Mar. 31.... 19,216 18,606 def.4,785 2,652 
N. Y. & Kockaway B.— 
Jan. 1 to Mar. 31.... 24,166 21,172 def.10,822 def.17,273 
Phila. & Erie.b..... Mar. 475,061 486,129 151,559 160,896 
Jan. 1to Mar. 31.... 1,858,790 1,328,366 896,884 388,862 
Port J’rvis Mont.&N. Y.— 
Jan. 1 to Mar. 31.... 12,003 11,127 def.2,883 def.595 
Rutland— 
Jan. 1to Mar. 31.... 434,910 ........ 63,866 vided 
Tol. Peoria & West. bApr. 80,952 84,399 9,510 15,490 
July 1lto Apr. 30.... 947,785 969,168 231,418 239,928 
Ulster & Delawure— 
Jan. 1 to Mar. 31.... 104,606 96,689 20,653 12,256 
W’msp’rt & No.Br.aMar. 8,521 9,594 2,781 4,092 
July 1 to Mar. 31.... 98,299 84,489 41,157 27,505 


a Not earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report qhangse for interest, &c,, with the surplus 
hose charges, 

——Inti., reniais, eic.—~ —Bal. of Net Barn’s.— 
9 Ourrent Previous 


above or deficit below 


Roads. 
Atlantic & Birm’gh..Apr. 
Jaly 1to Apr. 3v.... 
Bellefonte Central..Apr. 
Jan. 1 to Apr. 3u.... 
Cent. New England. Mar. 
July 1 to Mar. 31.... 
Delaware & Hudson— 
Renes. & Saratoga— 
Jan. 1 to Mar. $1.... 
N, Y. & Cana da— 
Jan. 1 to Mar, 31.... 
Albany & Susqueh.— 
Jan. 1 to Mar. 31.... 
Kanona & Prattaburg— 
Jan, 1 to Mar. 31.... 
Long Island RR.— 
Jan, 1 to Mar. 31.... 
Manbattan Elevated— 
Jan. 1 to Mar. 3 
Mo. Kan. & Texas. . Mar. 
July 1 to Mar. $1.... 
N. Y.N, H. & Hartford.— 
Jan, 1 to Mar. 31.... 
July 1 to Mar. $1.... 


Ourrent 
Year. 
B 

2,083 
20,833 
550 
2,200 
12,449 
116,051 
306,432 
91,858 
309,005 
1,191 
362,044 
658,836 
804,810 
2,714,352 


2,052,577 
6,127,538 


Year. Year. Year. 
B 8 * 

2,083 2,851 1,188 
20,833 26,680 1,617 
551 1,824 def.338 
2,203 5,307 712 
12,604 5,894 916 
112,223 7,524 24,046 


309,850 df.183,572 df.187,429 
det.2,825 def.7,861 
384,866 

"559 
354,948 *df.291473 *df.284203 
653,357 *941,459 *700,837 
294,536 def.33,546 def.9,117 
2,610,496 1,079,802 1,062,811 


1,976,759 *478,826 *309,471 
6,010,055 "4,276,522 *3,404,641 


94,727 
318,977 
783 *def.1,352 


254,641 
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——Int., rentals, etc.—~ —Bal.of Net Earn’s.— 


Year. 
Roads. $ 
N.Y. & Penosy!varia— 
Jan. 1 to Mar. 31.... 5,255 5,982 
N.Y. & Rockaway B.— 


Year. Year. Year. 
+ $ + 


def.10,040 def.3,330 


Jan. 1 to Mar. 31.... 17,030 16,200 *df.27,790 \*df.32,714 
Ratiand— 

Jan. 1to Mar. 31..... 127,984 ~=........ _  . an 
Port }’rvis Monti. &N. Y.— 

Jan. 1 t Mar. 31.... 4,414 4,409 def.7,297 def 5,004 
Tol. Peo. & West...Apr. 22,097 23.469 def.12.587 def 7,979 

July } to Apr. 20... 228,354 230,964 3,064 8,964 
Ulster & Delaware— 

Jan. 1 to Mar. $1... 40,572 38,361 *df.19,311 “df.24,594 
W'msport & No. Br. Mar. 2,405 2,917 376 1,175 

July 1 to Mar. 31.... 21,638 22,717 19,519 4,588 





* After allowing for other income received. 
STREET RAILWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
first Soaniuieee of ites cies te gross in, * tot the 
two o ve the earnings for the 
week or month, and the last two columnsthe earnings 
tre calendar year from January 1 to and including such 
latest week or month. 


H 



































STREET RAILWAYS AND TRACTION OCOOMPANIES. 
Gross Latesi Gross Zarnings. Jan.1 to Latest Date. 
Our'nt Prevr’us) Ourreni 
Weekor Mc “Year. Year.| Year. | Year. 
| § f 
Alton Ry. Gas & Elec. 11415 9, 28 9,265 
American Uo.¢. April...... 79,619 64,839 309,399 250,209 
----. April ..... 14,848) 13,9384, 57,073) 856 
Tr. Oo... February ./861,696/843,396 1,858,521 1,761,144 
a Elec.. April......; 18,058 10 443 44,750 34 042 
Civ. (Reme,Ga.) April...... 3,062, 2,831) 12 654 12,150 
Ciev. F's El’c. February rie 5435 Pee Be? ALE 
Cleveland Electric .. April...... 192,852/174.849| 743,466 666.389 
ad ley Sa April ..... 21,065 | 17,056) 78,149| 64.083 
Gieve. .&E... March.. 12,867) 9,538) 31,986 26,019 
Darté St.Ry. April...... 7,852) 7.610 31,123 860 
Denver b -.-..|124,466/112,126) 356,832 318,940 
Detroit --eeee lstwkMay) 62,831 52,935'1,065,737 917,506 
Detroit & Port 1 
Shore Line......... lstwkMay 6,151 6,132) 115,991) 87,360 
One ae ae} jAril...... 40,920) 36,744 152,181 131,507 
Fo ae | Sou. April......| 29,642) 26.613 117,467| 105,418 
vesten City...... | February - 3i'305 otses| “* ==. | o9,506 
|March ..... . ened Fo) 
wncenee --e- Fobruary..'225,160'214,585 475.800) 447.756 
saci (April a Soas| sine] soase| seas 
Med. (Wis) Hracton. Abril... 8 | Peon | | eee 
Mass. Elec. Oo.’s..... March ..... 410,000/ 882,000 1,130,129 1,072,614 
Miamisburg & Ger- i | 
mantown Traction. March ..... 50, -c-sece| 9,829) .----- 
Montreal Street By.. March ......156,87€/141,495' 445,551) 412.492 
Muscatine 8t. Ey.... March... 6,113. | 18/524) 16.851 
Rew Oactie Traction. March..... 10,281 8,396 29,807) B05 
Bew London 8. By..\Marech.....| 4049) 3,211) 11,544) 9,745 
Rorthern OhioTract. March .. 51.204; 41,674; 141,134) 122,662 
Olean Bt. —--- \March ... 3,904 | 11,222) 11.004 
Poiiese pia _— March....., 6,019) 5,756; 16,662) 16,482 
he. J 
Tr.(Pitts.) > Marcb.....| 1,168. 057,183|3,535,695|3,126,809 
Ommeol Tr cei, § ee eed eer: 
Pottev’e Union Trac. April ...... 12,187; 11,041, 45,696 44,445 
Ballwaye Co.Gen.— | | | 
etcn | abril.7-77-| *1600| ‘Iteos| °9'281| “arren 
i dha a SE 2 x f 
Sacramento Electric 
Gas & anencenenee Maroh.....| 26,516) 32,421 105,962| 95,792 
Bt. Louis —_ pri ...... 609|464,454 1,889,860 1,767,676 
Sioux City Traction... aee-| 18446) 15427 50,161. 441 
Southern Ohio Tract. April ..... 27.774| 23520 10 437 | 083 
gopcene By. & Fower coseuary 28,278 y4 ohaaesl eae: 
Toledo Light. February c 4,063 | 
Boronte Lxilwey... Wk May 3 30.279 oe eeere 
oon oe Ber. March .....'279,282\|242 214 796,822 694068 
— . - April... 22,881) 18 89,039 73,647 
“ww \April...... 116,462|109,512 461,262 425,480 
Unitet Tract. (Prov.) March .....'220 690/192.708 618900 669,407 
These are resuite for 








13,904 6,002 
08,896 48,461 

1696 843,304 146,264 
6306408 7,899,100 2,378,784 
Cetekill Bieotrie— 





Roads. 
Catekill Electrio— 
Jan. 1 to Mar. 31.... 
Citizens’ RR. Lt. & Power 
Co. of Fishkill— 

Jan. 1 to Mar. 31.... 
Hudson Valley Ry — 
Jan. 1 to Mar. 31.... 
Lond.8t.Ry.(Can.).. Apr. 

Jan. 1 to 


Apr. 30.... 
Niagara Gorge— 
Jan. 1 to Mar. _ 
Oswego Traction— 
Jan. 1 to Mar. 31.... 
Rochester Ry.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Schenectady Ry.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
South. Ohio Tract. Apr. 
May 1 to Apr. 30.... 
Staten Island Rapid Tr.— 
Jan. 1 to Mar. 81.... 
Syr. Lakes. & Baldwinsv. 
Jan. 1 to Mar. 81.... 
United Trac. (Albany)— 
Jan. 1 to Mar. 51.... 
July 1 to Mar. 31.... 


BAILBOADS, ET0.— 
Allegheny Valley 
American Cau 
Calitornia Fruit Canners’ Aes 
Centrai Union Telephone... 
Cuicago Kdison..., ” 
Cnie, Roce island & Pac, , 
Denver & Southweetern..., 


jake Shore & 
Mexicsn Central 


Kew Mexico By. & Coal...,,... 


Pennsylvania BH....,...++ +++ 


Pere 
Phil 
in substance: 


carpings & decrease 
tion and the lease 0 





jen 1te Mer. @l.... 1,260 1,888 4et@71 4det.b66 
Onic.& Milw. Bleo.Apr. 13 10 7160 

dam. 1 Apr. 0... bry bye} 21/146 tig 
C1 . & Power 

Jan 1 Mar. 91.... 12466 6818 2440 166i 


bit ‘ht earouae tn bn 
oresse in CoMmMer 










NOs rcersdticnd 
ichigan Southern, 879 
93 


Measican Wational,.............-028 
New York & New Jersey Telepb.. uss 
pooner emia Bteel.,...65:+ revere ; 


Prone ener re eneee Co 


ar 
edelphia HIQCHTIG,....-+0sr00008 


Mexican Central Railway. anid 
(Report for the year ending Dec. $1, 1901, 
A portion of the report of President A. A. Robinson says 


Gh mation | ore pe e ber 
B 
y tne Mex 


miles 
Lie Ans 
er fre 


later 
lecal freight 


Year. 
8 
780 


3,511 
29,286 

éya96 
12,114 

3,621 


74,374 
228°358 


13,687 
32,451 

7,500 

90,000 
50,349 
6,700 


69,203 
192,219 





Year. 
# 


surplus or deficit above or below those charges, 
—Ini.,rentais,ete.— —Bai. 
ren Bal. of Net Barwi 


Year. 
$ 


~—Gross Barn: x ~— 
Ourrent Previous > ows Berning 
Year. Year. Year. Pyeu 
Roads. 8 r a na 
City Elec(Rome,Ga) Apr. 3,062 2,831 
Jan. 1to Apr. 80.... 12,654 12180 “S73 ay 
Olev. Elyria& West.Apr. 21,065 17,054 gga, Mi 
Jan. 1to Apr 30.... 78,149 4,083 96'758 at 
Hudson Valley Ry.— : 
Jan. 1to Mar. 31.... 61,278 = ........ 4,555 
Lehigh Traction....Apr. 9,333 9,997 4164 “ae 
Jan. 1to Apr. 80.... 38,262 37,712 igiggg «A 
Lond.8t.Ry.(Can.)..Apr. 9,942 9,4 357 
Jan. Ito Apr. 80.... 39,188 96,102 1geq He 
Madison Traction.. Apr. ee 247 
Jan. 1 to Apr. 30.... 7 Om Veseeuse 2480 
~~ Ste ha 31 1,903 
an. 1to Mar. $1.... ’ 1,293 def.4, e259 
Oswego Trac: ion— ‘ - 
Jan. 1 to Mar. 31.... 7,179 5,717 475 
we to 264,659 * 
an. ar. 31.... 244,433 
July 1 to Mar. 31..-. 785,613 735°561 363724 rua 
eT ee ie 69,548 2 
an. ar. 81.... ’ 1,375 
July 1to Mar. 31... 190,641 64399 sepa an 
South. Ohio Tract. Apr. 27,774 23,530 12,529 9,125 
May 1 to Apr. 3vu.... 53,145 303,704 166,779 136/947 
Staten Island R+pid Tr.— 
Jan. 1 to Mar. 31.... 130,686 112,570 51,056 ami 
Syr. Lakes. & Baldwinsv. 
Jan. 1 to Mar. 31.... 9445 =... def.5,777 
United Trac. (Albany b— Rix 
Jan. 1to Mar. 31.... 344,009 315,967 87,134 90,565 
July 1 to Mar. 31.... 1,002,187 1,028,179 385,951 sag.¢q 
Interest Charges and Surplus.—The following Sram 
railways, in addition to their gross and net earnings giveniy 
the foregoing, also report charges for interest, &c., with the 


562 “def.1,042 def.1,197 


2,347 


1,998 
7,808 


*del.795 


“811 
1,212 
3,568 


“del 65s 


14,053 *df.16,253 *df.19,203 
3,650 def.3,146 def3,400 


F After allowing for other income received. 





of steam railroads, street railwa 
companies which have been published since the last editions 
of the Investors’ and STREET RalLway SUPPLEMENTS. 


This index does not include reports in to-day’s a 
Oon. 


I 
" 
y 
t 








ve 


661 


. (bal. #h 
vee U. 8. Ked. 


STH! 
t 


ANNUAL REPORTS. 
Annual Reports.—The following is an 


71,589 43,353 ‘18.783 
218,097 *183,921 ‘610K 
5,810 *10,456 
16,272  *64,258 nn 
7,500 5,029 
90,000 16,779 ase 
47,349 “5,346 *0597 
beateed GOL.*12,B09 — censenee 
59,708  *20,358 82,319 
179,538 *150,204 152,041 
index to all annual 
and miscellaneous 


BET RAILW. 
§ Capita! Traction ( 
ma Mocropoliton W 
i 
Milwaukee Biectric Ky. & 
». 661 | North J 
yen 


antes KK of Bt. a 
ited sas Impruvement....-.-- 
United shoe XS ach. (siavement of 

March }, SS spars occa 
U. & Cast Lron Pipe & Foundry 
eet Jan. BL, 1002) 
& Ket. (ofbeia! 
U. 8. Steel Corp. (statisties for y’r)- 
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iy 


hy 
i 


g 
ga 


to the presen 


neat 


; 


# 


line 
Mexican 
11 for 


mm 


Hi 


track 


if 


3 
‘ 


8 
3 


i 


will 
olidated 


i 


required 


company’s notes. with 


at which the company 80 


enterprises 


the uvfavora’ 
OVEMENTS —The 


: 
A 


ourrency 
ting, $267,633 for rails, 
oa ee anallamcous. During the year 169 miles 
allasted with broken rock or vo’canic cinder, 
to date 434 miles, or 20 per cent of the 


for the year 1901 
subsidy trust fund, 


remainder 
oroughly bi 
ack, balsa, 
lor the year . 
“sad arning fixed charges 
The deficit in 6 £ ~~ 


have 


8, © 


morte 


1 
for the year 
ey of Mexico. 
November and — "that ‘ane con 
ous year. an 
ving encouragement to the 
time (May 1. 1902), os previous 16 months are 


PR rail renewals (75-lb. steel) ag- 
r 147 miles, compared with 17,496 tons. or 148 
rapewale were 473,608, compared 
additions, betterments and improvements to the 
- a aire Hy Syhieh Oe 080 for uip- 
» O 7 
$267 125.977 for bridges 
° 


mad 


ble conditions of 


overdrawn ; the $180,93 
be returned to the trustee 
mortgage bonds iss 
on secount of contract 

mstraction being obtain 
<= age bonds as Co. 


fA, 


lle 


901 exceeding that of any 
It is also worthy of note 
a marked in- 


1 
of 


the output of 


that 


conditions have con- 


with 507,- 


tT 1901 agere- 


Owing 


nired he deficit of Jan. 1, 1902, was over- 
hing A U. 8. currency thus over- 
this fund. The amount of 
ned in 1901 was only $1,000,000 in 
revious year, the funds 
by borrowing on the 


teral. 
ld Mexican silver dollars 


eettey ebat, ue against 48-92 cents in 1900, the loss from this de- 


iting to 


i 


In 
Monterey & 


provide for the 


Tp. 205. 728). 


terey Division and its ea: 
ae, of this company, 
1, 1902, 


the 
= Rock 
the Mexican 
Statistics. —The 


fm “yy Belgian corpo 
is of a 
— @ Mexican Gulf Ratlway, 388 miles, and in November 
of collateral pledge notes due May 15, 1902, were issued 
base price and for other purposes (compare V. 
Feb. 1, 191 2, the property wae transferred to the 
arch i it bas been o 
rnings and expenses included with 
making the total operated mileage 


é: F 


Central Ry. Oo., and from M 


$125,945. 


act was made for the purchase of all the capi- 


ration owning ond operating 


rated as 


2,686. 

Chicago Isiand & Pacific Ry. Co. has completed the exten- 
sion of ite line to El) Paso, and it is expected to be a valuable connec- 
tion for Central 


Dt 
com 


Ry. 
tive statistics for several years, 


compiled in the usual form for the CHRONICLE, are as follows: 
EARNINGS AND EXPENSES (MEXICAN CURRENCY). 








1901. 1900. 1899. 1898. 

Aver. miles operat’d 2,185 2,054 2,016 1,956 

Barnings from— a g g 

Paesengers........-- 8,067,143 2,865,638 2,779,944 2,469,886 
Preigit.............. 18,466,360 13,887,045 11,981,278 10,369,349 
fxprstele. disc. 980,170 971,200 840,848 749,731 
Total earnings... 17,493,678 17,223,878 15,602,065 13,588,966 
Maint. of way, 6tc.. 2,047,418 2,165,988 2,013,576 2,099,848 
Main ofequipment 2,586,275 2,257,696 1,833,375 1,460,118 
Trnsy'n & traffic.. 6.773488 6/483.270 5,764'311 4.888.581 
ope esata 1,099,884 943.241 791,708 712,884 
a 12,507,010 11,850,195 10,402,970 9,161,432 

Pe.ofexp.toearns. (71°49) (68°80) (66°68) (67°42) 
Netearn. (Mex. our.) 4,986,663 5,373,683 5,199,095 4,427,534 
Netearn.(U.8.cur.)* 2,384,508 2,628,576 2,516,961 2,062,804 


* The average price received for Mex. dollars in U. 8. 


gold was: 
1901, 4782 cents; in 1900, 48°92 cente; in 1899, 48°41 cents; in 1898, 


In 


46°59; in 1897, 48°24; in 1896, 53°17; in 1895, 52 95; im 1894, 51°87. 




















INCOME ACCOUNT (U. 8. CURRENCY). 
1901. 1900. 1899. 1898. 
Net earnings 2,384,598 2,628,576 2,516,961 2 052,806 
Miscellaneous....... 182.517 115,720 187,110 142.858 
Tot.netincome. 2,567,115 2,744,296 2,704,071 2,205,662 
te— 
Interest on bonds... 2,757,322 2,583,593 2,459,225 2,378,600 
Rental &miscell’s.. 179/954 154,610 ‘145,648 288,052 
Total............ 2,937,276 2,788,203 2,604,873 2,616,652 
det. 370,161 sur. 6,093 sur. 99,198 def. 410,990 
; an .. sane i | oom 477,947 
Romult,...,......0ur.174,839 sur. 6,093 sur. 99,198 sur. 66,057 
BALANCE SHEET DECEMBER 31. 
1901. 1900. 1899. 1898. 
Oonatruc’ ‘| ‘ v ; 
B & €4°t ..158,09,979 147,494,866 143,297,050 142,610,617 
E's & coll, ue. 2,014,580 2014530 ‘999483 | ........ 
paecials, fuel, eto. 630,084 = 784,907 §=— 874,200 280,287 
vt by Barge, %157.801 6,581,189 8,244,560 8,243,794 
ne Maxlo, tue 122,698 121,798 121,708 121,796 
Bir Ae rOo.bds. 2,018,960 2,046,685 1,702;588 1,726,113 
Pill & woot, reo... 999 ‘794416 ‘914.849 ‘584.797 
Dalances...... 1,479,887 1,464,112 1,606,377 1,207,206 
usa. 178,504,732 163,291,983 157,460,846 164,684,610 
WO airerreseeees 47,055 
sssrrseseeeee, 47,955,100 47,953,100 47,940,100 47,940,100 
pads pee SUPP.) ..106,481,052 102,873,712 96,476,212 94,007,412 
m 1,461,604 1,408,718 1,924,560 1,288,015 
908,704 1,594,000 1,899,000 1,100,000 
1,092,502 15145,069 ‘974.404 726,887 
8,263,506 8,686,544 8,860,265 8,349,400 
156,241 123,456 304 58,418 
5,000 6,000 50,000 50,000 
180,932 6092 285,000 176,777 

















Michigan Central Railroad. 
(Report for the year ended Dec, 31, 1901.) 


The report signed by Chairman Chauncey M. Depew and 
President H. B’ Ledyard says in substance : 


EARNINGS —The gross earnings show an increase of $1,760,000 over 
those for 1900, the freight traffic having increased in tons moved ore 
mile 73,550,830, and in earnings $982,418, and the passenger traffic 
increased 50,962,836 in passengers moved one mile and $754,474 in 

rni The rate per Payer} per mile shows a decrease in cents 
from 2°194 to 2-034, or 0°160, and the rate per ton per mile an increase 
from 0°592 cents to 0°618 cents, or 0°026 cents. Operating expenses 
and taxes show an increase of $1,516,000. 

Bonps.—To provide for the pay ment of $1,600,000 Jackson Lansing. 
& Saginaw bonds due Sept. 1, 1901, and to refard to the Michi- 
gan Central $400,000 expended by it in constructing two branches for 
the J. L. & 8.,@ morteage was made by that company to secure $2,- 
000,000 in 3% per cent 50-year gold bonds; which bonds, as had been 


done in all previous cases of }eased lines, were made the direct bonds 
of the Mich = Central. (8ee V. 73, p. 1061.) The annual evn | in. 
interest by this transaction is $13,050. Nocharge has been made dur- 


ing the year to the construction account of the Michigan Central itself. 

SECOND TRACK AND EXTENSION.—The second track between Ypel- 
lanti and Dexter, 1749 miles, was completed during 1901, and $180,- 
000 set aside from the surplus of the year for the construction of this 
piece of road, making the total cost $395,000. In adaition, $80,000 
was also deducted from the surplus income for the construction of a 
second track from Jackeon to Niles. During the year the Caro Branch 
Was extended from Caro to Owendale, to a junction with the Pontiac 
Oxford & Northern RR, a distance of 20% miles. 

Just prior to the close of the last fiscal year, the Canada Southern 
Ry. Co , under its oqneaens with this company, sold $72,000 of its 
first mortgage bonds and $350,000 of its second mortgage bonds, 
realizing therefrom $452,000. Of this amount $337,000 was ex- 
pended in tre construction of 3745 miles second track, leaving a bal- 
ance of $115,000 which will be used as far asavailable during the 
coming year in the construction of a second track from Bismarck to 
Ridgetown, about 18% miles. 

The cost of all betterments and additions to the property, excep 
the $210,000 as above stated, set aside out of net revenue of 1901, an 
credited to a special fund for the construction of second track be- 
tween Ypsilanti and Dexter, snd Jackson aud Niles, is included in this 
account. 


Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS, 


1901, 1900. 1899. 1898. 

Miles operated...... 1,658 1,635 1,658 1,658 
Equip a 

Locomotives........ 461 461 461 

Passenger equipm’t 377 377 364 364 

Freight equipment. 14,431 14,450 14,383 13,498 
Operations— 

















Passengers carried. 3,400,075 3,012,298 2,878,008 2,600,032 
Passenger mileage..228,293,565 177,330,729 165,057,169 144,505,752 
Rate perpass.perm. 2°O034 cts. 2°194 cts. 2°18lcts. 2°325 ots. 
Fr’ght (tons) moved. 11,248,211 10,367,518 10,212,988 8,682,110 
Fr'ght(tons)mileage 12,079,653 {2,006,102 1,950,614 1,665,158 
Av.ratep.tonp.mile O618 cts. O°'592cts. O'564 cts. 0°597 ots. 
t Three ciphers omitted. 
Earnings— 3 8 3 8 
Passenger........... 4,644,230 3,889,756 3,600,025 3,215,296 
eae 12,858,455 11,876,037 11,000,685 9,939,553 
Mail, express, etc... 987,588 964,338 903,352 891,300 
Total grossearns.. 18,490,273 16,730,131 15,504,062 14,046,149 
Operating expenses— 
Maiot. of way,etc.. 3,442,290 2,648,617 2,334,395 1,973,066 
Maint.ofequipment 2,764,762 2,406,880 2,161,394 1,518,437 
Transportation..... »753,9 7,368,609 6,784,153 6,34%,379 
CODER Recenscpeteans 76,787 343,179 297,483 297,992 

KOS... ccc. eaenes cece 508,132 467,206 426,691 408,099 

Total oper. exps.. 14,745,964 13,229,491 12,004,116 10,545,973 
P.c.op.exp.toearns. (79°75) (79°08) (77°43) (75°08) 
Net earnings........ 3,744,309 38,500,641 3,499,946 3,500,176- 

INCOME ACCOUNT. 
1901. 1900. 1899. 1898. 

Receipts— 3 
Net earnings ....... 3,744,309 38,500,641 3,499,946 8,500,176 
Inc.from investm’ts. 69,739 45,094 44,678 44,678 

Totalincome.... 3,814,048 3,545,785 3,544,624 3,544,854 

Disbursements— 

Rentals paid........ 184,264 184,310 184,310 184,310 
Intereston debt .... 2,271,250 . 2,219,908 2,229,975 2,235,625 
Can. Southern share 375,238 300,852 300.574 300,667 
New second track.. 210,000 80,000 65,000 70,000 
Miscelianeous....... ot pans 4,401 i. ee ° 
Dividends (4 p. o.).. 749,620 749,520 749,520 749,520 
Total........----. 98,790,272 3,538,991 3,539,705 93,540,128 
PE cadsecnnsen or 23,776 6,744 4,919 4,732 
BALANCE SHEET DECEMBER $1, 
1901. 1900. 1901, 1900, 
Assets— * LAabilities — 

Construct, accts,..44,024,765 43,215,318 | Capital......... 18,738,000 18, 000 
Investments..... 016,484 763,004 | Boncs (see SUPP.)81,101,000 19,103,000 
Fuel and supplies. 1,866,282 1,497,175 | Acots. payable Qird4 364,720 
Accts. receivable. 1.270.170 134,6"6| Accrued interest.. 305,385 273,609 
223,903 | Dividends.......... 374.760 374, 7¢0 


Uncoll’d earnings, 280, 
Cash 1,860,467 1,668,004 | New secondtrack. 210,000 80,000 


Income account... 7,263,374 7,230,608 
Total...... ovee 50,170,988 48,171,006 


eee ee eeeneenenee 


Total ..eer+e.,,.€0,176,868 48,171,606 
—V.74, p. 088, 728. 


New York Chicago & St. Louis Railroad. 
(Report for the year ended Deo, 31, 1901.) 


Chairman Chauncey M. Dapew saya in part: 


GENERAL RESULTS.--The grose oarnings of the company for the year 
were the jargeat in ite history, exceeding by $46¥,125, or 6°58 p. o., 
the earnings of the precediog year, The percentage of operating ex- 
penees, oxciuding betterments, to gross earnings, wae Gu'@2 p. o. for 
the current year, and for the preceding year was 7h:9? Pp. Oo, While t 

percentage of operating exp ,inoluding better te, waa 7272 
per cent for this year, against 81°05 p, e, for the previous year, The 
cost of all bettermenta and additiona to the praperty were charged to 
oxpenses, the “construction and equipment” account remaining the 
same as at the close of the previous year, A dividend of 5 p. o on the 
fret preferred and 8 per cent on the aeoond preferred a was de 
olared, payable Mar, i, 1909, from the net earnings af the year 190), 

IMPROVEMENTS AND Rendwals.—The polloy has bean dantinued of 








=n lien 173,604,732 163,291,983 167,460,846 154,684,610 





replacing the lighter iron bridges with modern atructures, dealgn: 
oarryjheavier wéelghte, and it has been arranged te provide ateal br 


od te 
td ges 

















1036 


THE CHRONIULE. 








a, tam, 





where such renewal is required. For thia purpose there was appropri- 
ated out of the earnings of the year and charged to expenses $215,000, 
The length of iron bridces Dec. 31, 1901, was 3 m. 5,094 feet, a net de- 
crease of 285 feet; wooden bridges and trestles, 3 miles, 2,787 feet, ade- 
crease of 1.780 feet. During the year 423 m. of track were ballasted with 
gravel, 823 miles with cinders and 14 mile with other material; 193,236 
eross-ties were placed in the track, and 4,685°049 tons of new 6%-lb. 
steel rails (46 miles) were laid, resulting in a material improvement in 
the condition of the track and structures. The condition of the mo- 
tive power and passenger and freight car equipment has been im- 
proved. The engines and cars contracted for during 1900 were added 
to the equipment; contracts were made for 10 consolidation freight 
engines and 5 new switching engines andthe cost charged to expenses. 

EQUIPMENT NOTES.—A contract has been made with the American 
Car & Foundry Co. for the purchase of 1,000 new box cars, to be de- 
livered during the early part of the year 1902. In part payment there 
was charged to operating expenses $285,000; a cash payment of $200,- 
000 is to be made on the delivery of the equipment, and promissory 
notes Will be given for the balance, bearing interest at 44s p. c. per 
annum, payable quarterly, which notes are payable at such interest 
payment dates as the company may elect. 


Statistics,—The statement of operations, earnings and 
charges has been compiled for the CHRONICLE as follows; 


OPERATIONS AND FISCAL RESULTS. 


1901. 1900. 1899. 1898. 
Miles operated..... 513 512 512 512 
Operations— 
Passengers carried.. 662,250 577,784 568,758 493,822 
Pass. carried lmile 88,048,712 66,548,451 68,807,094 62,144,040 
Rate per pass. p.m. 1°57 cts. 1°70 cts. 1°60 cts. 1°55 cis. 


Earnings per pass. 


train mile......... $1°173 Sos $0-989 


$0°799 
3,816,686 




















Fr’t (tons) carried.. 4,623,086 4,069,359 4,275,908 5 
Fr’t (tons) car’d 1 m.1339545971 1210172317 1220486233 1046143799 
Rate perton perm.. 0°453 cts. O°'478 cts. O'468cts. 0°510 cts. 
Earnings per freight 
train mile. .... $1°389 $1335 $1°074 $1°047 
Earnings per mile.. $14,312 $13,428 $13,281 $12,220 
Earnings— = 8 8 8 
Passengers.......... 1,304,105 1,130,092 1,104,198 962,966 
aE 6,067,828 5,785,206 5,713,492 5,330,676 
Mail, express, etc... 113,550 108,061 102,294 97,778 
Total earnings.. 7,485,483 7,023,359 6,919,985 6,391,420 
Expenses — 
Transportation..... 2,403,614 2,636,318 2,864,949 2,909,471 
Motive power....... 1,431,623 1,863,314 1,274,186 1,136,007 
Maint. of way....... 593,080 860,607 720,903 667,601 
Maint. of cars....... 344,613 383,698 413,376 303,983 
General... .... cease 118,822 121,611 116,168 113,410 
eee <a 225,962 230,486 230,197 225,67 
PE snitak ontone 5,117,718 5,596,034 5,619,779 5,356,150 
Net earnings......... 2,367,765 1,427,325 1,300,206 1,035,270 
Other income........ 32,291 26,721 11,351 5,956 
Total..... inne - 2,400,055 1,454,046 1,311,557 1,041,226 
Payments — 
Interest on bonds.. 777,000 777,000 777,000 777,000 
Equip. payments... 154,217 101,092 108,242 112,392 
Rental of terminals. 93,912 96,231 97.673 93,373 
Div. on 1st pf. stock. 250,000 250,000 SEaeO - Seem ao 
Div. on 2d pf. stock. 330,000 220,000 _=COw.... ae ° Semebae " 
OB ncy scnap 1,605,129 1,447,323 1,232,915 982,765 
SD enntnoeccens 794,927 6,723 78,642 58,461 
Additions and bet’s. 756,000 nL « septecee -. seaennse 
BaleMce.ccovcec. SBEBEOZT Gef.BOlL0G4 == cccccace «= ccccccee 
GENERAL BALANCE SHEET DECEMBER 81. 
1991. 1900. | 1901. 1900. 


Assets— | Liabilities— 
Cost of road.......46,' 36,158 46, 86,158 | St’k(see INV.SUP.)3),0 0,000 30,000,000 


Cost of equipm’t.. 3,720, 720,847 | Funded debt...... 19,425,000 19,425,000 

Materials andfuel 201,'6t 211,197 | Unpaid vouchers. 557,078 647,322 

GR csccesoe-- coco MOR »446,069 | Unpaid pay roils.. 226,373 221,605 

Bilis receivable... 72 7,167 | Due cos, & indiv.. 912,684 848,511 

Agents,etc ...... 317,912 324,750 | Rentalsl& impt. ac. 69,723 220,000 

Other companies. 484,915 486,912 | Int. due—not paid. 11,280 10,:60 

ye SE 7,824 7,825 | Int. ace’d,not due. 194,250 194,259 

Miscellaneous..... 52,232 92,648 | Equip. account.... 4,088 45.467 

| Divid-nds__..... 580,184 470,000 

| Sink, fund acct,... 541,897 641.897 

Income account... 346,001 307,969 

OE 00050. 52,902,354 52,382 571 DOUH..occccrecs 52,909,854 52,832,571 
—V. 74, p. 988. 


Philadelphia Company. 
(Report for the year ending March $1, 1902.) 


President J. H, Reed says in substance : 


Natural Gas and Oil.—During the year, 15 wells were purchased, 
and 64 were drilled, of which 40 gas, 19 oil and 5 unproductive; 
total number of wells owned or controlied and in use at thie date, 503 
Lcontrasting with 451 a year ago}. During the year 36 miles of pipe 
were reclaimed and 97 miles lafd; total pipe lines operated, 1,130 
miles, and controlled 127 miles additional. 

The company now holds under lease 201,533 acres of gas and oil 
territory situate in Western Pennsylvania and West Virginia, and 
controle through the Union Gas Co. of McKeesport the Equitable Gas 
Co. 2,673 acres of leasehoids. The company has scquired during the 
year, 73,817 acres of productive gas territory ; net increase, 57,88 1 
acres. There was sold Guring the year 23,884,942,000 eubic feet of 
gas, being an increase of 4,009,704,000 cubic feet, with additional re- 
ceipte from that source of $601,671. There has been an increase dur- 
ing the year of 6,057 domestic consumers of natural gas. The Phila- 
delphia Company and the companies it operates supply 35,035 natural 
gas consumers, and the Allegheny Heating Co. 11,259 consumers. 

Electric a ae Blectrie Light Plants.—As authorized by the 
stockholders at ir meeting of Dec. 4.1901, the company has ac- 
quired 232,622 shares of the preferred and 246,499 shares of the com- 
mon stock of the Consolida’ Traction Co. of Pittsburg, 50,00u shares 
of the preferred and 50,000 shares of the common stock of the South- 
ern Traction Co., 6,000 shares of the Southern Heat, Light & Power 
Co., and the shares of several smalier street railway companies. (V. 
78, p. 1112.) The Monongahela Street Ry. Co. and the Suburban 
Rapid Transit Street Ry. Oo. have been leased to the Consolidated 
Traction Co., the Pittsburg & Birmingham Traction Co. to the United 
Traction Co., and the Monongahela Light & Power Co. and the South- 
ern Heat Light & Power Co. tothe Allegheny County Light Co. 

For economical operation. the various traction und street railway 
companies have, by operating agreewents, been p under the 
Sememene of the Southern Traction Oo., whose corporate name has 
been changed to the Pittsburg Railwaye Oo. Mr. J. D. Callery, Presi- 
dent of the latter company. bas succeeded in a remarkably short time 


very satisfactory results. The efficiency of 4 Pa 

increased Gaxiaw the present year by additionary -— Will be 

The electric lighting and illuminating gas companies 

this company show satisfactory increases, y 
Guaranteed Bonds.—See Pittsburg & Charléroj 

on page 1039. Street by 


Statistics,—Earnings, expenses, etc., were as follows. 











1901-02. 1900-01. 
Receipis— er fees 1898.99, 
From gas..... eeeeeee3,188,121 2,586,450 2,083,650 
rom Oil........ ae y 64,98 79.551 Liston 
Diy. on stocksowned 773,448 317,753 310,949) hin 
Prem.onbondssold. ...... oe: 10,625 9,875 
EB. 000. pocccccces 3,626 3,527 3,698 83y 
Int. & discounts, &o. 66,690 57,728 41/961} 
Total receipts...4,146,958 3,041,072 2500683 tno 
Operat’ns, taxes, &0.1,357,559 1,090,860 etre Les 
Net earnings....2,789,399 1,950,212 Bera 
sid Jeased comp’ies ’ 082 
Dividends ......--...1,186,703 936-763 e7enes | SUH 
Interest on bonds... 454.729 209.896  206'g4, ie 
Other int. & miscell. 92,778 31,591 27,493 
Improvements, ex- ign 
tensions, etc....... 570,630 he, in nd 
Total.......-2++- 2,536,710 1,948,669 1,130,199 “fag 
Balavce......2--.---- 252,689 sur.1,543 sur. 104,748 BUF, 168,44 


The combined earnings of the controlled Companies 
electric light and trolley, for three years Past, were ag {oh 
lows, important additions to the system having been Tah 
during 1901 as above stated: 








1901-02, 1900-01, 1899-4), 
% 

Gross earnings........---.--.---. %5,505,944 3,810,440 3 shan 
Operating expenses and taxes....2,855,469 —1,892,8ul 167534 
Net earnings......... stotwanes 2,650,475 1,917, 952,807 

Other income............... wrens, 95,689 70108 ’ 88 
Total income................-.. 2,746,164 1,987,742 Losaan 
Fixed charges & other deduct’ns.1,802,284 1,050,112 1,71634 
Net income.........-...2. ++ e--- 943,880 937,629 236,443 
Dividends...........- we seccsecece - 883,500 390,625 225,009 
Phila. Co.’ proport’n of above div. 382,030 - 238,975 223,60 


x As to additional properties uired in December, 1901, * 
tributing to the increase in the casings, see text above, — sie 





GENERAL BALANCE SHEET MARCH 31 
1902. 1901. 1902, 
ene 0 t 4 e ae ones : 
pe lines, tran. an sommon stock. ...26,659,007 14,7699 
distribution....... 5,897,883 6,925,077 | Preferred stock... 6,744,166 nd 
Gas wells .........++ 477,126 477,126 | Funded debt..... 15,581,100 4,250.00 
Gas rights, leases Char. Vailey Gas 
& rights of way... 643,777 643,777 | Co... ...cee cee ee 111,08 = 
Rea estate..... ... 512,427 515,362 | Interest on bonds. 254,088 17,8 
Meters and regu’s.. 900,554 807,272 | Dividend on pre- 
Imp’ts and bett’m’s 389,249 —......... ferred stock .. 28,08 6m 
Tools, materials, Bilis payable .....  ...... +. 000 
supplies, etc ..... 127 235,805 | Accounts payable. 121,258 il 
Stocks owned®.....39,894,916 14,617,544 | Com’hof Penn .. 66, 94,78) 
CIEOE , cvcsenecs cuseces 100,060 178,402 | Consolid’d GasCo. .... 
Bills receivable. ... 754,245 1734,245|Consumersadvan’s 76,123 
Accounts receiv’ble 85'.917 626,379 | Miscellareous..... Lil 
Miscellaneous. ..... 76,182 74,365 | Protit and loss..... 1,057,560 S045 
, | er 50,000,468 24,735,355 Total.... ...+«-.50,000,468 24,795,855 





* A list of the shares held in other corporations is given on page 78 of the 
STREET RAILWAY SUPPLEMENT for February, 102.—V. 74, p. ¥8¥, 478, 


Colorado Fuel & Iron Co. 
(Statement for the nine months ended March 31, 1902.) 


President J. C. Osgood says in substance: 


Only one of the new blast furnaces has been completed; thi 
is in operation, though at a serious disadvantage, owing to the nor 
completion of the necessary adjancts, such as storage bins, 
machines, mixers, eto. © second furnace is pooete sa 
but waiting for the biowing engines. The third furnace under 
way; all of the auxiliary plant: are in progress. but no time fr 
their cacepieten can be specitied owing to exasperating delays in get 
ting machinery and structural material, most of the contractor 
being from six to nine months, and in some cases & year, 
specified dates for the completion of their contracts. 

A large amount of money has been expended (which will not yield 
any revenue to the company until all of the improvements are om 
pletec), including coal mines, coke ovens and iron mines for supply: 
ing the new blast furnaces, railways to iron mines and coal mines, {0 
creased water supply. sewerage system, electric plant, pew mi 
shops, foundry, railway tracks, dump cars, ore crushing plant, 6ts, # 
the steel works. 


The results for the month of March and the nine montht 
ended March 31 compare with the same periods in the pit 
ceding fiscal year as follows: 


-——-March.-—~ -~-~Nine Months:-— 

1901. 1902. 1901. we 
Net earnings..........8113,107 $180,625 $1,595,042 $1,313, 
Less management.... 19,243 16,615 159,255 149,540 





00. 2000 -eocee $93,864 $164,009 


Balan $1,433,787 $1,163.08 
Add income from SOCUFItIES.....0....00cenenssseeeene 98, 








——" 
Total net earnings from all sources.... wooo LGBT 
Deduct fixed charges and taxes............ secceegeee OE 
Surplus over fixed charges a8 AbOV6.......-+-++--s arcane 
Less: Provision for sinking funds...........------+- 227,154 347,154 
Three dividends on 8 p. c. pref. stock, 6%.....-.- 120,000 98/,i 
Balance carried to credit of profit and loss......------- .» $351,785 
Add surplus June 30, 1901.2... ccccsssecnen canna sconrcneeens meat? 171 
Other items.....0....--. ocdsebp sccabboonnen -eensene ERRE “ = 
TEESE POCO LA Mean ee secccsenenes 2,410 (08 
Depreciation on 67 OArs 80!0........-.-+0+-ensereneessee-er"" 1,300,711 
Common stock dividends Nos. 2, 3 & 4, aggregat’s 54D. ©... “89 
Total surplus March 31, 1902...........+--++-- ceceaseee «S166 





in creating an harmonious and economical system of operation with 


—V. 74, p. 939, 832. 














wR SEEE 


zed 


BEs 


= 
= 


SS, HSgires os 9208 FESR Se EE 


x 
as 





= 
a 


8 Ele=/ & Se = 


Eglii i 


eSB 


iS/#5 2 


& S26/ 281i 


& Bi Sees2es8 2s Se 


=—S TT = eS TSS? E 


> = 





she || * 


May 17, 1902.) 


THE CHRONICLE. 


1037 








~~ GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
thraci _—Strike.—The Executive Com- 

An ite Coal ie fine Workers having failed to ob- 
mittee of the mine operators and railroad presidents the 
tain from cessions, sent out on May 9 an order, which was 


fay 1 continue until after a final decision by the 


d 
ae cere which convened on Wednesday, May 
delegate oor, Pay On Thursday this convention, at which 
ah is of representation was one vote for each 100 miners, 
edb a vote of 46134 to 34934 to continue the strike; 
decierent” Mitchell accordingly, in compliance with the 
f the organization. announced that the action of the 
pores ntion was unanimous. Yesterday it was announced 
ihe officers of the National Association would be re- 
= to call a meeting of all the coal miners of the United 
gates to consider the advisability of a general strike, 
The strike calls out, it is estimated, about 140,000 men and 
including some 50.000 employed outside the mines, 
va bot including the engineers, firemen and pump runners, 
who for the present continue at work, : 
Of the strikers about 27 per cent it is said are Poles, 
91 per cent Americans, 16 per cent Irish, remainder Hun- 


Ee cee the mine workers base their hope of success 
in some measure on the closer relat ions established since the 
strike of 1900 with the men employed in the bituminous coal 


desired obeyed, fora temporary strike, to begin Monday, 
12, 
te 


wermnd for Strike. —The demands of the miners are : 
That the working day for all hands, miners and laborers alike, shall 
consist of eight hours, with wages not less than now paid for ten hours’ 


That the miners shall receive an ‘advance of 5 per cent in the con 
tract price now paid for mining coal. 

That coal mined shall be weighed wherever practicable, in place of 
estimated by the car load, conventionally approximating a ton; that 
9240 pounds shall constitute a ton, and that the men shall havea 

tative to check the weights and pass on the amount of slate. 
t a minimum wage scale for day laborers at the mines shall be 
established similar to the scale of the bituminous flelds. 

That the union shall be recognized. 

The 10 per cent advance in wages granted in 1900 and re- 
newed in 1901 has recently been in force, 

Companies’ Position.—The President of one of the coal 
roads eays: 

The eoneteions granted to the miners when the last coal strike was 
settled addea $7,000,000 to the annual expenses of the coal roade. 
To grant now the additional demands for shorter hours and more 
wages would mean bankruptcy to some of the companies. Even last 

, which was an unusually prosperous one in the coal trade—and 
prosperity is not roing to last forever—the Reading Company was 
ableto pay @ small dividend on only $28,000,000 of its capital; it 
tas $98 000,000 which received no return. The Erie was never able 
to pay a dividend until last year, when it paid a emall rate on about 
000, and left $128,000,000 without a dividend. The Ontario 

Western has never been ableto declare a dividend, and the Lehigh 
Valley is not paying dividends. 

The “ Engineering & Mining Journal” says : 

to general belief, the work of the miners themselves is not 
hard and is verv well paid. Most of the miners, at least in the Wyom- 
ing and Lackawanna fielis, work on contract, getting so much per car 
of coal mined. A miner goes to work at, say, 8 o’clock, tells his 
laborer, whom he hires, where to put in certain shots, and looks on. 
The laborer drills the holes, lets off the blasts and then shovels the 
coal into the mine cars. The miner may be all through by 10 or 11 
clock, and for the time spent below groun’ he may get $3, while his 
laborer works perhaps ten hours and gets $175. The laborers are be- 
coming restive under their treatment by the miners and the latter are 
to have the companies guarantee wages which they them- 
selves are not willing to pay. There is not the slightest excuse for a 
general strike in the anthracite regions at preeent. 

President Mitchell claims it is not true that the miner 

works only four or five hours a day.—V. 74, p, 986, 935, 


Atchison Topeka & Santa Fe Ry.—Purchase of Petroleum 
y.—President Ripley confirms the report that the 
company has purchased the stock of the Petroleum Develop- 
ment Co,, owning and controlling about 1,500 acres of oil 
rey hy ieecnled Kern River District in California.—V. 


Atlantic Coast Line RR.—Consolidation Approved.—The 
holders on Monday ratified the proposed absorption by 
consolidation of the Savannah Florida & Western, possession 
tobe taken July 1, See terms under 8. F. & W. below. 
Mortgage, Etc.—The shareholders will meet June 16 to 
authorize @ consolidated mortgage for $80,000,000 to secure 
ha gold bonds bearing not over 4 per cent interest, and 
te ted to $20,000 per mile, of which about $47,000,000 will 
Tesetved to retire the underlying bonds of the two com- 
panies, at or before maturity, and the remainder will be 
available for additions, etc, 
on capital stock will be increased by the consolidation 
$34,740,200 to $42,000,000, of which $18,800,000 will be 
pér cent non cumulative preferred, and the miles of road 
about 1,755 to 8,488, 
& “ps 7 Branch Line Bonds.—A despatch correctly says: 
Florida Son oar when completed will cover 4,000 miles, but the 
“en 8t. John’s & Lake Eustis and Sanford & St. Peters- 
paged title theen ned at present, as their earnings are not 
& © the consideration given to the Savannah 
of 


Western. It is, ho % 
theee peopertinn wever, intended to treat with the bond 


i 


ver not th All the capital stock of these companies 
the cartes the purchase from the Plant Investment Oo. of 
ine. Composing the Plant system.—V. 74, p. 829; V. 73, 


Austin (Tex.) Rapid Transit R 
4 y.—Sold.—Former Presi- 
of, Colonel F, H, Watrise of New York bid in this property 
v.14 » ry pg on May 6 for $100,000, the upset price.— 
, y . 


=e 


Baltimore & Ohio RR.—Called Bonds.—The American 
Bonding & Trust Co. of Baltimore will pay at par and inter. 
est on June 1 twenty-two thousand ($22,000) Monongahela 
River RR. bonds of 1895.—V. 74, p. 726, 528. 


Baffalo & Susquehanna RR.—Preferred Stock—Eatensions 
to Coal Mines and Buffalo Blast Furnaces.—F. H, Goodyear, 
Chairman of the board, in a letter addressed to Fisk & Robin- 
son of this city, says in part : 

The directors have decided thatthe time hascometo extend the 
road into the bituminous fields of Pennsylvania, and tu make prepa- 
rations to build through New York State to the city of Buffalo. There 
have been acquired in the interest of the company for a railroad termi- 
pus about 100 acres of land mort advantageously located directly on 
the lake front in Boffalo,N. Y. We have acquired coal properties 
located near Tyler, Pa., about 30 miles{south of the present southern 
terminus of the road, which experts estimate to be underlaid with 4 
ward of 21,000,000 tons of bituminous coal of good quality for bo 
steam and coking purposes. It is our intention to acquire additional 
tracts of coal lands until we have at least twice the amount of ton- 
nege which we now control. 

For the _—— of paying for the coal pergertion. of opening up the 
mines and of constructing and equipping the new lines of railroad 
located in the State of Pennsylvania, and for general purposes, we 
have decided to authorize an issue of $4,000,000 4 per cent non cumu- 
lative preferred stock, of which $3.000,000 has been sold to you and 
is to be immediately issued. The balance of the authorized issue will 
be reserved for future capital requirements. When the plans above 
ontlined have been carried out. the company will own about 225 miles 
of road, upon which there will be outstanding $3,500,000 bonds, 
#3,000,000 preferred stock and $3,500,000 common stock, say $10,- 
000,000 in all. 

The Buffalo & Suequehanna Terminal Ry. Oo. is to be organized in 
the State of New York, and will undertake at an early date tobuilda 
line of railroad from Wellsville to the recently acquired terminal 
property in the city of Buffalo. 

© Buffalo & Susquehanna RR. Co. does not enter the field as com- 
elitor of any existing line. A large part of the coal produced 

nd a market in theterritory directly tributary to the company’s lines; 
another large portion, ssy 350,000 to 400,000 tons per annum, it is 
— will be used in the form of coke by iron furnaces which are 
to be erected by the Buffalo & Susquehanna [ron Co. on the lake front 
in Buffalo upon property adjacentto ourterminal. [tis hoped that 
the foregoing plan, including the construction of the iron furnaces 
and of the Terminal Railway. which are to be separately financed, - 
will be entirely carried into effect within the nexttwoor three years. 
The benefit thereof should. however, begin to be reflected in the com- 
pany’s earnings in about a year. or as soon as the 30-mile extension 
to Tyler has been completed. This extension will enable the company 
to use its own coal (thereby making a large saving in operating ex- 
penses) and also to supply local consumption. 

Fisk & Robinson are placing the preferred stock at $4450 
per $50 share. See Buffalo & Susquehanna Iron Co. under 


** Industrials,”—V, 74, p. 150, 


Chicago Great Western Ry.—Earnings, Etc.—The earn- 
ings and financial statement cited in tnis week’s news slips 
were noted in the CHRONICLE of April 5, on page 726. 

Listed.—The New York Stock Exchange has listed $400,000 
4 p. c. debenture stock, making tne total to date $24,327,000, 
—V. 74, p. 936, 726, 


Chicago Indianapolis & Louisville Ry.—Sold.—Negotia- 
tions, we learn, have been concluded as a result of which 
this company will come under the joint control of the Scuth- 
ern Railway Co, and the Louisville & Nashville. A joint 
issue of four per cent bonds secured by the C. I. & L. stock 
will be made. There is $10,500,000 of common stock and 
$5,000,000 of preferred. The stock will be exchanged for the 
new bonds on the basis of about 7714 for the common stock 
and 8714 forthe preferred. It is understood that the share- 
holders will have the option of exckanging their stock for 
bonds or of receiving payment one-half in bonds and one- 
half incash, An official announcement will be made next 
week.—V. 74, p. 775, 204, 


Chicago Rock Island & Pacific Ry.—Listed.—_The New 
York Stock Exchange has listed $400,000 first mortgage 6s 
of 1917, making the total to date $12,500,000. 

Status of Leased Line.—See Des Moines & Fort Dodge RR. 
below.—V. 74, p. 936, 934, 883. 


Chicago Union Traction Co.—No Jurisdiction.—Juadge 
Seaman, of the United States Circuit Court at Chicago, re- 
cently sustained the demurrer of the city to the bill filed by 
W. L. Elkins asking an injunction to restrain the city from 
interfering with the operation of the West Chicago and North 
Chicago Street railways under the 99-year leases. Judge Sea- 
man held that the United States courts had then no jurisdic- 
tion, An amended bill was filed May 12. See V. 73, p. 31. 
—V. 74, p. 775. 


Cincinnati Dayton & Toledo Traction Co.—Consolidation, 
—See Southern Ohio Traction Co. below. 

New Bonds. —The $5,000,000 new bonds will be gold $1,000 
5 per cents dated July 1, 1902, and due July 1, 1922; mort- 
gage trustee, Cleveland Trust Co.; present issue, $1,300,000. 
The underlying bonds are Southern Ohio Traction Co., $2,- 
000,000; Miamisburg & Germantown Traction Co., $50,000; 
Hamilton & Lindenwald, $250,000; total, $2.300,000; to pro- 
vide tor the retirement of these a like amount of the new 
bonds is reserved. Total miles of road, 79 (see also V. 74, p. 
884 


). 
Officers.—President, Will Christy, Akron, O.; Secretary, 
H. C, Lang, Cleveland; Treasurer, F', T, Pomeroy, Cleveland. 
—vV, 74, Pp. 986, 


Delaware & Hudson Co.—Re-elected.—The recent re- 
port that the Vanderbilt interests have recently been 
strengthening their hold on the property received no con- 
firmation at the annual meeting on Tuesday, the old board 





being re-elected without change.—V. 74, p. 475, 265. 
See 


Denver City Tramway Co.—Sale of Control—Option. 
Denver & Northwestern Ry. below .—V. 74, p. 426. 
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Denver & Northwestern (Electric) Ry.—New Line.—This 
company, incorporated in June, 1901, with $6,000,000 author- 
ized capital stock, is constructing an electric railway 12 
miles inlength extending northwesterly from Danver through 
nearby coal fields, the coal from which it will distribute; also 
8 miles of road to a summer resort. D. H. Moffett, of Denver, 
and associates are back of the enterprise.’ 

Purchase of Tramway.—The company has contracted to 

urchase $3,900,000 of the capital stock ($5,000,000) of the 
nver Tramway Co.,and will also purchase through the 
Mercantile Trust Co. of this city, on or before June 2, any or 
all of the remaining shares on the same terms, viz.: at the 
option of the holder either the par value of the stock in cash 
or for each $500 par value thereof a $500 30-year 5 per cent 
first and collateral mortgage gold bond of the Danver & 
Northwestern and $125 of the full-paid capital stock of the 
tailway company. 

Mortgage.—The company has made its new first and col- 
lateral mortgage to the Mercantile Trust Co. of New York, 
= to secure $6,000,000 5 p. c. gold bonds due May 1, 
1 . 

Des Moines & Fort Dodge RR.—W. L. Stow and E, S. 
Hooley of this city have purchased a controlling inter- 
est in the stock of this road, the lease of which to the 
Chicago Rock Island & Pacific Ry. expires Jan. 1, 1905. The 
purchasers say: 

In whose interest the purchase is made we decline tosay. The 
we ogy Ray believe, is a valuabie one. and the company owns term- 
als in Moines that could not well be duplicated. The lease to 
the Rock Ieland expires in 1905; it is believed that in the general 
prosperity the Des Moines Road has not been allowed to share. The 
road would be useful to the Illinois Central, Chicago Burlington & 
uincy, Chicago Great Western, Wabash, or yee is & 8t. Louis. 

e believe it is an important part of the Rock Island system and that 
the Des Moines stockholders up to now have been very patient. 

The road is 143 miles long and runs from Des Moines, Iowa, 
to Ruthven. Iowa, with trackage rights into Fort Dodge.— 
V. 72, p. 1235. 


Des Moines Iowa Falls & Northern Ry.—Bonds Offered.— 
George A. Fernald & Co. are offering at 102 and interest 
$1,000,000 of this company’s first mortgage gold 5s, cover- 
ing the line under construction from Des Moines, Iowa, to 
Iowa Falls, Iowa, on the [Illinois Central, 75 miles, The 
bondei debtis limited by mortgage to $14,000 a mile (in- 
cludiog equipment, which it is estimated will cost about 

200.000), with $50.000 additional for terminals in Des Moines, 

their offerings Fernald & Co. have already sold $600,000, 

The bonds are issuable only on completed five-mile sections 
of main track.—V. 73, p. 1159. 


Detroit United Ry.— Payment of Floating Debt.—The pro- 
ceeds of the $1,000,000 bonds recently sold to E. H. Gay & 
Co. and by them offered to the public will be used to pay the 
floating debt contracted in connection with the purchase of 
$1,317,600 of the $2,000,000 capital stock of the Detroit & 
Port Huron Shore Line and the entire capital stock of the 
Windsor City lines (see V. 74, p. 323), The company on Dac. 
81, 1901, reported the lines in its system as aggregating 380 
miles of track; the above acquisitions increase this to 504 
miles. E. H. Gay & Co. also have an option on an additional 
$500,000 of the new 414 per cent bonds, the proceeds of which 
are to be used for improvements and new equipment.—V. 
74, p. 986, 775. ? 

Dominion Securities Co.—Protective Measures.—In re- 

to a call from A. L. Meyer, holders of shares mar- 
ed in account of the securities in which he was inter- 
ested, met at his office, 25 Broad Street, on Tuesday and 
elected a committee, with P. Chauncey Anderson, of Pendle- 
ton & Anderson, lawyers, aschairman, to ascertain the true 
situation of the various companies. Besides Mr. Anderson 
the committee includes the following representatives of the 
several companies, viz.: 


Hackensack Meaéows. W.B. Averell and R. Percy Th«mpson; Dominion 
Securities Ce., J.C. Harris and K. Bamberger; St, Lawrence & Adir: ndack, 
D, &. Ritterband; Rutiend KR.. K. D. Jones; Storage Power Co..H. G. Hablo 
and F. G. Oakes: North American Lumber & Pulp Co., Effzgham Laurence 


SE . 

International & Great Northern Ry,— 

company bas filed an amendment to its charter >it 

for over 300 miles of extensions, viz. : Providing 
N ta to Waxahachie, Tex., 1 3, 

and Corsicana ; “Neches, “anderson County to Ooaa Sn 
unty, m 3 . Py Housto, 

miles, and Columbia to Bay City, 20 miles > = “estine to Rugs 
Bonds.—The Texas Railroad Commissi 

asked to approve the issue of $288,000 bene it TeCently 

— —_ between Spring and the Navasota River— Ve 


Jacksonville ( Fla.) Street Ry.—Purchase— 
—Stone & Webster of Boston have purchased re 
solidate the Jacksonville Street RR. Co, the Main § ~ 
Co, and the Jacksonville Electric, Light Co,,emb x 

e street railway and electric light busi 
Jacksonville, Fis. a 


Kansas City Mexico & Orient Ry.—First tol 
rail was laid at Anthony, Kan., on Nay OV. Th pati 


Louisville & Nashville RR.—The lien of the Unified mort. 
gage has been extended to cover the Birmingham Selma ¢ 
New Orleans Railway, running from Selma, Ala, Westerly 
to agi Sohne pee —- of 60°3 miles, 1 road 
was purchased Apr or $819,936 52, 
$819,000 unified bonds. payable via 
ig ga nig _—_ Sey og meme to Shelbyvill, 
PE miles, long controlled, n hased 
On Sint Con - Chic, Ind nee 
vint Control.—See c. Indianapolis & Louisyill 
Stock Control—The shares of stock purchased by fare 
Hawley at the time of the recent change of Control were 
transferred this week to J. P. Morgan & Co. and, 
with the shares recently acqaired from John W, Gates and 
others, give that firm the ownership of a majority of the 
company’s capital stock.—V. 74, p. 987, 883, 


Manhattan Ry.— Quarterly. Earnings for the quarter 
the nine months ending March 81 were: ” - 
3 mos. end. Gross Net Oth Int., Balance, 
Mar. 31— earnings. onrnings. Snepme. — 
1902...........$2,878,236 $1,477,858 $121,937 $658,336 Wu th) 


Dividends of 1 per cent call for $480,000 quarterly.—V, 7 
p. 776, 680. < r ‘ 


Miseola Hempstead & Freeport Traction Co—New 
Stock—Construction.—The company’s shareholders recently 
voted to increase the capital stock from $125,000 to $1,000, 
000, $250,000 of the new stock to be preferred. The par valne 
of the shares is $50. The company has completed its lines 
from Freeport to Mineola, a distance of about 9 miles, and 
is preparing to build from Freeport westerly via Lynbrook to 
the terminus of the Kings County Elevated RR., 16 miles; it 
is also building from Hempstead westerly to New York 7 
line, 6 miles. No bonds, John E, Ensign of Hempstead 

President; Sec’y, Jas. A. MacElhinny, 120 Broadway, N. Y. 


Missouri Kausas & Oklahoma RR.—Mortgage.—This com- 
pany, organized in January, 1902, by interests triendly to the 
Missouri Kansas & Texas Ry. (see V. 74, p. 151) has fileds 
mortgage tothe Central Trust Co, as trustee to secure $5,000, 
000 of first mortgage 5 p. c. 40-year $1,000 gold bonds, to pro- 
vide for the construction of three lines in Oklahoma aggre 
gating 250 miles, viz, : Guthrie to Stevens, Indian Territory; 
Oklahoma City and branch from a point in the rey ation 
to Wybark, Ind. Ter. The bonds are guaranteed by the M. 
K, & T. Ry. Co. 


Missouri Kansas & Texas Ry.—Guarantced Bonds,—Se 
Missouri Kansas & Oklahoma Ry. above. 
Listed.—The New York Stock Exchange has listed $312, 


00. first mortgage 5 per cent guaranteed gold bonds of M. K. 


¥. 
and C. Buchanan. & T.) Ry. of Texas, making the total to date $3,597,000.-V, 


Stockholders are invited to send their names and addresses 
to P. Chauncey Anderson, Chairman, 25 Broad Street. A 
statement of the finances of the Hackensack Meadows Co. 
and the Dominion Securities Co., itis said, will be submitted 
at a meeting of stockholders next week.—V. 74, p. 986, 679. 


Florida Southern RR.—Position of Bonds.—See Atlantic 
Coast Line RR. above.—V. 62, p. 153. 

Hocking Valley Ry.—Listed,—_The New York Stock Ex 
change has listed $1,000,000 first consolidated mortgage 41/8, 
making the total to date $11,237,000. The additional bonds 
were used as follows: 

Additions and bettermente, $285,000; new equipment, $401,000; re- 
deeming 6 per cent car trust bonds, $28 1,000; ° 
stock, $30,000.—V. 74, p. 986, 267. en 

Houston Beaumont & New Orleans Ry. —G:uld Line to 
New Orleans.- This company, of which George J. Gould and 
associates are directors, was incorporated in Texas on May 
7 with $135,009 capital stock, to build a line from Houston, 
Tex., Beaumont, to the Texas Louisiana boundary line at 
or near Orange, a distance of abont 110 miles, with a branch 
from Beaumont to Sabin Pass, 80 miles. A continuation of 


cates for 4 p.c., non camulative preferred stock and $32, 
+4 voting trust certificates for common stock.—V. 74,p. 
3) . 


74, p. 884, 830, 


Mobile & Ohio RR.—Stock Trust Certificates = 


Stock trust certificates heretofore issued for Mobile & 

stock certificates deposited under circular of Jan. 81, 1901, can 
now be exchanged at office of J. P. Morgan & Co, for certifi 
cates listed on 
has listed $4,982,600 of the stock trust certificates, and ha 
authorized the listing from time to time, as issued, of $888; 
000 additional, making total $5,820,600,—V. 73, p. 1058, 


ew York Stock Exchange. The Exchange 


National RR. of Mexico.—Listed.—The New York Stock 


Exchange has listed the $20,000,000 prior lien 444 p. ¢ 
bonds of 1926 ; $22,000.000 first consolidated mortgage 4 P. o 
gold coupon bonds of 1951 ; $30,063,600 voting trust 2 


New York New Haven & Hartford BR.— Quarterly 
ing 


Earpings for the quarter and the nine months end 
81 were: 


Balance’ 

the line is proposed to New Orleans, a further distance of 225|3,m08.end. Gross Net SS A 

miles, for which a Louisiana charter will be taken out. 1908. OO 787 SIL Graor 45D $7H,0C4 Pt 07 sinha 
watson Tovndt Ly (re spend - Donte. —Halders of the | 1901....... 8,949,888 2,241,886 44,344 1,976,760 , 

first mortgage 68 0 can now obtain their share of the| 9 mos. 436 4,976,504 

foreclosure sale at the Farmers’ Loan & Trust Co.. viz., $69 61 | 1$0)-7-----34/884.007 8.826280 827,008 gotoos. 5408008 





per bond, with July, 1892, coupon attached.—V, 74, p, 987, 





900-1. .._29'582'311 
74, p. 380, 


Wat breeeeL, 2,502,043 1,158,907 200,387 653,357 700897 - 
ogee $7,808,661 $3,691,183 $514,51 

Oe ene ,808, 691, 4,511 $2,043,871 $2,161,999 
19.0-1.--...... 6,917,680 2,992,136 BOS aI] soso Tae Pistan 


stock 
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tario & Western Ry.— Quarterly,—Earnings 


New York On nine months enaing March 81 were : 
for the qoarter agg Net ‘ Other Fo wee | ‘ane 
Mee tim gts, TNMs GBT ee gutta Feet 
set i rete *eo'eue 129;717 *g16;389 182,964 
lL enaneseceee® 

F 175,485 775,545 687,567 

180) Fone $o5;t27 388179 234,599 896,080 616,694 
=¥. 74, p. 830, 427. 

.. California.—Mortgage.—The company 

North poet, by Goriaea to the Mercantile Trust Co, 
bas f 00, | Of the new 40 year 5s secured 


tes, 
ot Ba rep 000 are about to be issued. North Pacific Coast 
aweer a. 


lof about $1,300,000 are outstanding as 
BR, bonds £0 a tone V4, ps 987, 830. 


an underlying lien. . al 
ia Company of Pittsburg.— Guarante ‘onds, 

a —_ & Charleroi Street Ry. below. 

Report.—See page 1036.—V. 74, p. 988, 478, 

Philadelphia Rapid Transit.—Subscriptions.—See Union 
Traction Co. below.—V. 74, p. 939. 
Pittsburg & Charleroi Street Ry.—Bonds Ofered—T. 
Mellon & Sons’ Bank and the Union Trust Co., both of Pitts- 
parg, received subscriptions yesterday at 105 and interest 
for $3,000,000 of this company’s $2,500,000 1st mortgage 5 per 
cent tax exempt gold bonds for $1,000 each, dated May 1, 
1902, payable May 1, 1982; Union Trust Co. of Pittsburg, 
trostee. Payment of principal and interest of these bonds 
is teed by the United Traction Co. of Pittsburg and 

iladelphia Company. 

by the Pelion’ President of the Charleroi Company, says: 

t only to $135,000 of 
pe pnt hatlerol de Weetes de ireakte ‘redeem which henas 
of the present issue are reserved] upon all the road, extendiog from 
its connection with the Pittsburg & Birmingham Traction Ov. south- 

PA a i aa Ng 
alles pitteburg & irmlogham Traction Oo.to and from the Union 


Station Miy of Pittsburg. 
The Rae ‘which 1s chiefly over the private rights of way of the com- 
pany, is being constructed in the most substantial character. and is 
‘ted to bein through operation early this summer. The road 
has been leased to the United Traction Oo, of Pittsburg for 900 years, 
and under the terms of this lease the sapens of the principal and 
interest of this iasue of bonds is absolutely guaranteed by the United 
Traction Oo. of Pittsburg and also by the Philadelphia Co. ot Pitts. 


burg. 

Railroad Securities Co.—Listed.—The New York Stock 
Exchange has listed the $8,000,009 4 p. c. Illinois Central 
stock trust certificates Series A of 1952, At maturity on 
Jan. 1, 1952, unless previously called and paid off at 105 and 
interest, each $1,000 of said certificates is to be exchanged 
foran equal amount at par of Illinois Central stock. The 
interest rate is 4 p.c., and any portion thereof not met in 

year from dividends on the shares pledged is cumnu- 
lative and payable from surplus dividends received in subse- 
quent years.—V. 74, p. 989, 987, 

Butland RR.—Action Postponed —The special meeting of 
the stockholders called for May 15 to approve the purchase 
ofa majority of the capital stock of the Canada Atlantic 
Ry. Co, was postponed until June 28, 

Protective Measures.—See Dominion Securities Co, above. 
—V, 74, p. 989, 938, 

St. Johns & Lake Eustis RR.— Position of Bonds,—See 
Atlantic Coast Line RR, above.—V. 71, p, 891. 

St. Louis & Gulf Ry.—Purchase Price.—In acquiring the 
several pieces of road described in the CHRUNICLE of May 8 
this company, we are : fficially informed, paid cash and as- 
sumed indebtedness (mostly, if not all, in bonds), with inter- 
est from April 19 as follows: 





— 
‘ assumed. 
St, Louis Kennett & Southern RR................. $47,000 $285,000 
Pemiacot Southern Ry..............cceececenssencce 14,000 30,000 
Kennett & Osceola RR.........cccececeeecceencceee 80,000 
8t, Francis V. % __ EE ETN 50,000 
Oape Girardeau Bioom field & Southern 7,0 ,000 
Beads inca <atvasaas 8888s 
ny 3, epee 

ya am &. joe gag & Southern.. 132-000 909:000 

Louis use & Southern..._............06 r ,000 
Leachville extension into Arkansas .... ........ 35,000 _—........ 





Mit Missin cadena sacluesaabshawenddes $750,000 $1,155,000 
President Louis Houck, of Cape Girardeau, Mo., replying 
to our letter of inquiry, confirms the above, and says : 
one’, company has been incorporated with a capital stock of $5,- 
000. One half of the amount necessary to carry through the 
scheme has been subsoribea. It is the intention of the new manage- 
ment to extend the road and form a connection with the Choctaw 
Oklahoma & Gulf, making a continuous short and low grade line from 
Toad to 8t. Louis. Another line is now being constructed via 
jackson and Perryville, Missouri, to Chester, illinois, and Kas- 
ae fsland, [1., (about 10 miles north of Ohester); this will bring 
sline of road to within 45 miles of Bt. Louis, where very likely, by 
ry Of a branch built south by the Wiggins Ferry Oo. and now vith- 
miles of this |ine, a new through route from the South will be es- 
rukaotincnce ban sped Watkeatakon Srey tte roa 
n 
to any bonds at presen WE Ca at has taken over these roads 


i addition to the 141 miles of road shown in the CHRoN 

of oy 8, 1902, the new company owns the St. Louis 

ae Southern, built or nearly completed from Pas- 

part ., northerly to Morehouse, Mo., 45 miles, forming 

od the main line, 99 miles in length, from Cape Girardeau 

ville y to Caruthersville, Mo.; also the so-called Leach- 
nsion into Arkansas.—V, 74, p. 988, 


Sanford & St. Petersburg Ry.—Position of Bonds.—See 
Atlantic Coast Line RR. anotea¥. 64, p, 888. 


se 


= 





Sao Paulo Tramway, Light & Power Co., Brazil.—New 
Stock,—This company, whose shares are listed on the To- 
ronto Stock Exchange, has decided to increase its capital 
stock from $6,000,000 to $7,000,000, to provide for extensions 
additions, etc. Part of the stock, it is said, will be offered 
at par ($100 a share) to present shareholders. 

Savannah (Ga.) Electric Co.—Bonds Called,—The Ameri- 
can Loan & Trust Co, of Boston, Mass., will pay at 105 and 
interest on or before April 1. 1904, all the $500,000 mortgage 
bonds issued in 1899 by the Edison Electric Illuminating Co, 
of Savannah.—V. 74, p. 207, 152. 

Savannah Florida & Western RR.—Sale Ratified.—The 
shareholders on Monday ratified the sale of the road to the 
Atlantic Coast Line RR , which see above. The property will 
be turned over on Jaly 1. 

Terms of Exchange.—Holders of the preferred stock will 
receive 50 per cent of the par value of their respective hold- 
ings in the common stock of the consolidated company and 
the holdera of the common stock will receive 25 per cent of 
their holdings in the common stock of the consolidated com- 
pany. Any holders who may refase to convert on these 
terms will be paid off at an a valuation in 4 per cent 
mortgage bonds of the consolidated ——— or in cash, or if 
no agreement can be reached, at such price as the law may 
determine.—V. 74, p. 831, 776. 

Savannah (Ga.) Union Station Co.—Bonds.—The stock- 
holders will meet June 3 to authorize an issue of $600,000 
bonds. The station is to be opened May 18. See report of 
Seaboard Air Line Ry., V. 74, p. '778.—V. 71, p. 848, 

South Carolina & Georgia RR.— Consolidation.— The 
shareholders will vote June 12 on consolidating with the 
Asheville & Spartanburg RR., South Carolina & Georgia 
RR., South Carolina & Georgia Extension RR. and Carolina 
Midland Ry.—V. 74, p. 680. 

Soathern Ohio Traction Co.—Stock Increase.—The share- 
holders on May 7 duly approved the proposition to consoli- 
date the company with the Cincinnati & North Western Ry, 
Co., the Miamisburg & Germantown Traction Co, and the 
Hamilton & Lindenwald Electric Transit Co, under the title 
of the Cincinnati Dayton & Toledo Traction Co. (see that 
company above), per plan in V. 74, p. 884.—V. 74, p. 884, 


Southern Railway.—Joint Control.—See Chicago Indian- 
apolis & Louisville Ry. above. 

Stock Trust Certificates.—See Mobile & Ohio RR, above.— 
V. 74, p. 989, 885. 

Terre Haute Electric Co.—Listed in Boston.—The Boston 
Stock Exchange has listed the $1,000,000 capital stock and 
$1,400,000 first mortgage 5s. See page 87 of STREET RaIL- 
WayY SUPPLEMENT. For year 1901: Gross, $312,096; net, 
eg fixed charges, $64,960; net profits, $19,679,—V. 71, 
p. 00s, : 

Texas & Pacific Ry.—Uisted,—The New York Stock Ex- 
change has listed $69,0.0 first mortgage 5s due in 2000, mak- 
ing a total to date $21,986,000; also $237,C00 Louisiana 
Division branch lines first mortgage 5s, making the total to 
date $2,661,000.—V. 74, p. 626, 381. 

Twin City Rapid Transit Ue.— Right to Subscribe.— 
Shareholders of record June 2 will be allowed to subscribe at 
par to the $1,500,000 new common stock from June 5 to July 
1, inclusive, to the extent of 10 per centof their holdings, 
the subscriptions to be payable in four equal instalments, 
viz.: On ote pe and Aug. 1, Oct. 1 and Dec. 1 next. 
The new stock will carry the dividend payable for the quar- 
ter ending Dec, 31, 1902. Subscriptions may be made and 
instalments paid at the office of J. Kennedy, Tod & Co., No. 
45 Wall St. See V. 74, p. 989, 

Union Traction Co. of Philadelphia.— Right to Subscribe. 
—Stockholders of record May 16 received warrants entitling 
them, on presentation thereof at the Land Title & Trust Co, 
in Philadelphia on or before June 18, 1902, to purchase 
$50 shares in the Philadelphia Rapid Transit Co. at $5 a 
share,.in the proportion of one share for each four shares 
of the Union Traction Co. held by them. Fractional shares 
will be purchased by the Union Traction Co. in cash at the 
rate of $6 premium per share.—V, 74, p. 989, 881. 

United Railways Investment Co. of San Francisco.— 
Stock.—This New Jersey corporation on May 8 filed at Tren- 
ton, N. J., a certificate of increase of capital stock from $3,- 
500,000 to $25,000,000, of which $15,000,000 to be 5 per cent 
cumulative preferred, retirable at 110. This increase is made 
in accordance with the plan of Brown Brothers & Co. (V. 74, 
p. 680). which provided that this New Jersey company should 
own the entire capital stock of the United Railroads of San 
Francisco, &@ company organized under the laws of Califor- 
nia and owning nearly all the street railway lines of San 
Francisco,—V. 74, p. 631, 529. 

United Railroads of San Francisco.—Bonds Offered.— 
Subscriptions were received in San Francisco on May 15 at 
the Nevada National Bank and at the office of Antoine Borel 
& Co. for $5,000,000 first general mortgage 4 per cent sink- 
ing fand gold bonds, dated June 7, 1902, and payable on April 
1, 1927, at the price of 9214 and accrued interest. A sink- 
ing fund has been provided, beginning Jan. 1, 1905, of a 
minimum charge of 2 ver cent on the entire gross earnings, 
which sum is to be at no time lees than $100,000 a year, be- 
sides all the income above 5 per cent dividends on the com- 
mon stock, Extensions to San Mateo, etc., are proposed at 
once. See full particulars regarding the securities and earn- 
ings in V. 74, p. 630, 
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New Jersey Company.—See United Railways [Investment 
Co. above, 

General Manager.—George F. Chapman, recently General 
Superintendent of the North Jersey Bt. Ry., has been made 
Genera! Manager of the United Railroads of San Francisco, 
to succeed E. P. Vining.—V. 74, p. 988, 885. 


Wabash RR.—Purchase—New Morigage.—This company 
has purchased the property and franchises of the Columbia 
& St. Lonis Ry., which recently succeeded to the property of 
the Boone County & Boonville Ry., extending from Cen- 
tralia, Mo., to Columbia, Mo., 22 miles, and for many years 
operated by the Wabash. The transfer is made subject to 
the mortgage of 1878 to secure $100,000 bonds of the Boone 
County & Boonville Ry. Co., and subject toa mortgage made 
by the Columbia & St. Louis Ry. Co. to the Mississippi Val- 
ley Trust Co. of St. Louis, as trastee, to secure $300,000 4 per 
cent 40 year gold bonds, dated May 1, 1902. Of the latter 
bonds $100,000 are issuable only to retire the Boone County 
& Boonville? p.c. bonds. The shareholders of the Wabash 
authorized this purchase last October. (See V. 73, p. 838, 786, 
1012,)—V. 74, p. 989, 938, 


West Chester (Pa.) Street Ry.— Change in Control.—New 
Securities.—The shareholders of this company, control of 
which was recently purchased from the Reading Company by 
the Tennis Construction Co., will vote July 15 at the ing 
Terminal in Philadelphia on a proposed increase in the pres- 
ent capital stock from $60,000 to $1,000,000 and in the mort- 
gage indebtedness from $380,000jto $1,000,000. Extensions 
are proposed ‘‘so as practically to form a belt line around 
Chester County.” The Construction Company, it is stated, 
has also purchased and taken over the entire $50,000 capital 
stock of the Chester Valley Heat, Light & Power Co. with 
plant at East Downington, Pa., and has contracted to acquire 
on June 1 the entire $200,000 capital stock of the Coatesville 
Heat, Light & Power Co., with plant at Coatesville. 


Westchester Traction Co.—Mortgage.—The mortgage for 
$1,500,000 (New York Security & Trust Co., trustee) pro- 
vides for the building of 50 miles of trolley lines, connect- 
ing Davbury, Conn., with the following places in this State, 
viz : Bedford, Mount Kisco, Pleasantville, Unionville, Ossin- 
ing, White Plains, Port Chester and Mamaroneck. At the 
last-named place connection will be made with the New York 
& Port Chester RR. (see V. 74, p. 884). T. F. Barrett, 115 

- Broadway, is President—V. 74, p. 938. 


Wheeling & Lake Erie RR.—Listed.—The New York Stock 
Exchange has listed $900,000 first consolidated mortgage 4s 
of 1949, making the total to date $11,180,000. The proceeds 
of the additional bonds were used as follows: 

In payment for Zanesville Belt Line Ry. and other terminal prop- 

in Zanesville, $300.000; on purchase of Massillon RR., $22,- 

7 Bg vs of the property of Huron Dock Co. and for addi- 

tional facilities thereon, $167,955; additional terminal facilities at 
Toledo, Cleveland, [ronville, Mingo Junction, etc., $409,355. 

Bonds Offered.—Spitzer & Co., of this city and Toledo, are 
offering by advertisement on another page $866,000 of the 


first consols as listed on the New York Stock Exchange. 
These bonds are pr first mortgage on 2021¢ miles, and 


cover 2481¢ miles additional, subject only to the outstanding 
divisional ponds, aggregating about $13,000 per mile. The ad- 
vertisement says: 


In 1901 a syndicate largely interested in the Wabash R.R. Co., and 
constructing the Pittsburg Extension, obtained control of the Wheei- 
ing & Lake Erie RR. Co. through purchase of the common and 2nd 
preferred stock, and thus a the road with the Wabash RR. Co., 
with which road it connects at Toledo, Ohio. The Whee & Lake 
Erie is now an important of the Wabash-Wheeling & ke Erle 
trunk line eystem and its importance will be still greater on the com- 

tion early in 1903 of the double-tracked Pittsburg Extension now 

g buiit, which will connect Wheeling & Lake Erie at Jewett, 

O., with Pittsburg, and form the shortest trunk line between Pittsburg 

and Chicago, 8t. Louis, Kansas City and Omaha. The recent purchase 

of the Western on tome RR. from the City of Baltimore will provide 

im the very near future a tide-water terminal for this important 
system.—V. 74, p. 989,885. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


American Smelting & Refining Co.—Option.—Interests 
identified with the company have obtained an option on the 
Mexican mining properties of Angel Garcia, including the 
pg ae The price is to be about $3,000,000 gold,—V. 

» DP. . 


American Straw Board Co.—Eachange of Stock.—The ex- 
change of the company’s shares for stock in the United Box 
Board & Paper Co. (see below) will begin in this city on May 
29 on basis stated in V. 74, p. 989, 682. 


Armour & Co. (Packing).—JInjunction Asked For.—Attor- 
neys for the United States Government filed a bill in the 
United States Circuit Court at Chicago on May 10, alleging a 
combination in violation of the anti-trust law by the follow- 
ing concerns: 

Swift & Co., the Cadaby Packing Co., Hammond Packing Oo., Ar- 
mour & es B. H. Hammond Oo., Swarzschila & Sulzberger, Nelson 


These companies, it is alleged, control about 60 p. c. of the 
total volume of the packing trade, having during 1901 pur- 
chased, slaughtered, sold and shipped 4,000,000 cattle, 5,000,- 
000 sheep and 6,000,000 hogs. The plaintiffs ask for an in- 
junction. In this State Judson S, Landon of Schenectady 





has been appointed referee to take testimo: Fou 
determining whether under the Donnelly Anti nay ® 
action should be taken to prevent the companies from Lay 
ating in New York State.—V. 72, p. 628. Oper. 


(A.) Booth & Co. (Fish).—First Di on 
Stock.—In addition to the usual dividend at the rate of 
cent on the $2,500,000 preferred stock, a first dividend ; 
rate of 8 per cent per apnum has been g % 
$3,000,000 common stock. The late year was prompenmn 
the outlook is described as particularly bright, the amet 
for fish having been stimulated by the agitation agsing 
meat packers, I. M. Smith has been made Secretary vw 
Booth, of Chicago, is President, and A. E, Booth of V, 
more, Vice-President. The common stock dividend ig 
able in instalments of 11¢ per cent each on June j and By 

Balance emg rae tre | coe of April 80, 1901 ene 
ago), recently w © Massachusetts auth 
(compare V. 70, p. 1098): Orities hom 

Assets.—Land, $241 610: buildings, $298,426; machin»ry, $160,951; 
Drpseas $0 0876: ilnoelanogut g4sis Tes Col Sidra =m Rak 
ance, promt and toes. $409,26 ; total, $7,100,428. V. 40,5, te $606,018 by. 

Baffalo & Susqachanna [ron Co.—New Project,—thiy 
company, whose capital stock is equally divided between Wn, 
A. Rogers, of Rogers. Brown & Co., and Frank H. Gooi 
year and Charles W. Goodyear, has arranged to sell to Fk 
& Robinscn $3,000,000 of Ist mortgage 5 per cent bonds in om. 
nection with the establishment of two large blast furnaces st 
Baffalo. The President, William A. Rogers, says: 

We are proposing to buildin Buffalo two modern blast turns, 
having a capacity of from 600 to 700 gross tons of pig iron per day 
or, say, 225,000 tons annpom., An ry has been : 

a 





I 


per secured on 
bout 50 acres of land in the vicinity of Sto 
it is expected that work will be began uring the one 
pleted within the following eighteen months or two years. The oom. 
pany is negotiating for ore properties in the Lake Superior Uatrics, 
and will have a contract with the Buffalo & Susquehanna Coal & (ok, 
ous bn the ince ceanpany, come of the laspertaatetoseh ane Gea 
ous ’ 8 
in both companies Leing identical. = ? 

Rogers, Brown & Co. own blast furnaces at Tonawanés, 
Cleveland and Pittsbarg, and claim to be the largest dealer 
and distributors of pigironin the world, The 
control the Buffalo & Susquehanna RR. (See page 1087,) The 
iron company was incorporated at Albany on May 14 with | 
$600,00) authorized capital stock. 


California Central Gas & Electric Co.—Plants,—The gu 
plant at Grass Valley is reported nearly ready for use, while 
that at Santa Rosa gas plant is supplying Petaluma with gu, 
through a high pressure main 17 m. in length. The plant of 
the Fresno Gaz & Electric Co., control of which was pur 
chased last February, it is reported will be enlarged ani 
equipped with apparatus for producing gas from oil; 1 
miles of new mains also will be laid. 

Listed.—The 5 per cent gold bonds have been listed on 
the Stock and Bond Exchange at San Francisco. (See de 
scription in V. 73, p. 901.) The company’s office is in the 
Hayward Building, that city. This company should not be 
confounded with the California Gas & Electric Corporation. 
(See V. 74, p. 990).—V. 78, p. 901. 


Colambus (0.) Citizens’ Telephone Co.—Change of Cm 
trol.—See Federal Telephone Co. below.—V. 74, p. 480, 


Columbus & Hocking Coal & Iron Co.—New Control. 
The committee of Stock Exchange houses, consisting o 
McIntyre & Marshall, Lathrop & Smith and Floyd-Jones & 
Robison, announce that they have obtained enough proris 
to enable them to secure control of the company at the 
annual meeting. They will accordingly elect the f 
men representing large stockholdings as directors in 
tion to the present management: 

N. L. O. Kachelmacher, of Molntyre & Marshall; F. M. Cronise, 
Luthrop & Smith; F, W. Ritter, of Floyd-Jones & Robison, and Jams 
B. Clews, of Henry Olews & Oo. 

Properly conducted, the business, it is claimed, can b 
made to pay.—V. 74, p. 990, 886. 


Commerciat Pacific Cable Co.—Increzse of Stock.—The 
company has increased its authorized capital stock from $3, 
000,000 to $12,000,000, preparatory to laying its cable from 
San Francisco to Manila,—V. 73, p. 1113. 


Consolidated Lake Superior Co.—Maxing Rails.—Th 
new rail mill was pat in operation last week. th: 
Listed.—The Philadelphia Stock Exchange has listed $8 
900 additional preferred and $102,200 additional commas 
stock, raising the respective issues to $21,048,937 and $71,001 


Roll/ng Stock Oompany.—F. H. Clergue and associates ar 
incorporators of the Canadian Rolling Stock Co., 
recently in Ontario with $2,000,000 authorized capi ne 

New stock.—Charles Hayden, of Hayden, Stone & Oo, 
ton (see V. 74, p. 990), is quoted as saying: ae 


The company now has outstanding $19,000,000 preferred 
The directors have just decided to issue $16,000,000 yo oy 
and it is @ portion of this new stock which bas been i be 
nadian syndicate. I don’t expect that any dividends w rious 
the common stwck for two or Laree years, Dut all of the a 
erties, which are being simultaneously developed, have 
the point where the retarns are beginning to come in. 


Oficers.—F. S, Lewis has been elected Vice President 
charge of the transportation interests, and Vice-President 


FE 


i 


3 


Theodore C, Search has been elected also Treasurer 
company.—V, 74, p. 990, 886. 
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ower Co., Redwood City, Cal.— 

ted Light eral control of which has been 

an = the United Gas & Electric Co. of California (see 
bel fe tly authorized an issue of $250,000 five per cent 
low), y The company is & consolidation of the Penin- 


year bonds. San Mateo El. Lt. Co, and San Mateo Gas 
00.4 nom bey stock authorized, $500,000, 


inating Co. of Boston.— Authorized, 

Edison Electra ain Wednesday authorized the proposed 
—The earn the capital stock from $7,850,400 to $9,500,400, to 
floating debt incurred for constraction and to provide 


the erection and equipment of a new plant at South Bos- 


ton.—V- 74, DP. 990, 92. : 

. of America.—Reduction of Capital Stock.— 

Blectri¢ vders will vote June 4 on the proposed reduction 
Lag $25,000,000 to $5,000,000, A circular says: 


in capital from 
at the annual meeting for reducing the 
—— full paid at $10, by calling an assess- 


Pi) pow Tuaking the stock full p 
and moaning are—$1 of which would be payable in cash and | go. 0) 


ment of $2 50 pe lus account—will be carried into effect 
#110 ore dere ratify the recommendations of the board to re- 


duce the capital.—V. 74, p. 935, 886. 


Improvement Co., San Jose, Cal.—Sale,—See 
ohn Ges & Fiectric Co, of California below. 


Equitable Gas & Electric Co., Utica, N. Y.—See Utica 
Gas & Electric Co. below. 


george A. Faller Co.—Listed.—The New York Stock Ex- 
has listed $5,000,000 7 per cent cumulative pre- 
eid tock and $10,000,000 common stock. See V. 72, p. 678, 


mical Co.— Listed.—The New York Stock Ex- 
General Citmred $9,416,000 6 p.c. cumulative preferred 
stock and $7,410,300 common stock.—V. 74, p. 990, 829, 825, 


Telephone Co., Los Angeles, Cal.—Stock and 
gue The shareholders will vote in Los Angeles July 7 
on propositions (1) to increase the capital stock from $500,- 
000 to $3,000,000, (2) to issue $2,500,000 bonds. John M. CU. 
Marble is President and F, F. Graves, Secretary. 


Iron Steamboat Co.—Plan Effective.—The reorganization 
plan cited in V. 74, p. 778, 887, has been declared effective, 
and holders of its bonds and stock are required to deposit 
them thereunder with the First National Bank, New York 
City, before noon, Jane 16th, or be debarred.—V. 74, p. 887. 


Kentucky Wagon Manufacturing Co., Louisville, Ky.— 
New Stock.—The shareholders adopted May 14 a proposi- 
tion to increase the capital stock from $1,000,000 to §1,- 
990,000. The new stock will be offered at $150 per $100 share 
tothe holders of the $1,000,000 stock now outstanding pro 
rata for twenty days, payment to be made in cash on June 16, 
Acitcular says: 

The principal objects to be getne’ by this issue are the retirement 
Jaly 1, 1902, of all bonds ($140,000) and the cancellation of the mort- 

securing them; the placing of the company in a position making 

unneceesary for it to carry over any indeb oss to banks for bor- 

rowed money from year to year, and to enable it to distribute to its 
stockholders a larger part of ite earnings than heretofore. 

Dividends at the rate of 8 per cent per annum are payable 
quarterly, beginning with March. It is expected that the 
rate of dividend will be increased to 10 per cent per annum, 
payable quarterly, beginning Sept. 1, 19023.—V. 72, p. 440. 


National Fiber & Cellulose Co., Chicago, [11.—New Enter- 
~—This company, which was incorporated in Delaware 
on Feb, 17, with $10,000,000 authorized capital stock, in shares 
of $10 each, controis the George R, Sherwood patents for a 
machine for so husking, stripping and depithing Indian-corn 
stalks that the pitn can be used for making paper, paper-box 
board, cellulose, etc, Sanford Makeever of Chicago is offer- 
ing the shares at $1 each. * 


New Orleans Water Sapply Co.—Successor Company.— 
company was incorporated in Louisiana on May 9 with 
agp authorized capital stock to take over the property 
owned by the New Orleans Water Works Co., whose 
was declared forfeited. A. Baldwin Jr. is President, 

See V. 74, p. 991, 330, 


Northwestern Gas Light & Coke Co. of Evanston, Lll.— 
in Control.—1t is now acknowledged that a majority 

of the company’s §2,000,000 capital stock has been purchased 
for sum rumored as about $1,600,000 by parties interested 
in the Peopie’s Gas Light & Coke Co. of Chicago. The two 
properties will be operated in harmony, although there is no 
t intention, it is said, of a merger or combination. 
— of the Northwestern were described in V. 73, p. 


Pawtucket Gas Co.—Consolidated Company.—This com- 
Was incorporated in New Jersey on May 14 with 
{000 authorized capital stock, of which $1,000,000 5 

6 cumulative preferred, to own the stock of the Pawiucket 

» purchased as stated in V. 74, p. 991. The new com- 
= make a mortgage to secure $1,250,000 4 p. c. 80-year 
nds dated May 1, 1902. Incorporators: Richard 8. 


) Orange, N. J.; John D, Fearhake and Frank B. 
» New York.—V. 74, p. 991, 


npeaple's Gas Light & Coke Co. of Chicago.—Strike.— 
Which of the company attach no importance to the strike 

was begun tnis week, Only about 75 out of some 300 
ployes, it is claimed, are included, 


Purchase by Friendly Interests.—See Northwestern Gas 
Light & Coke Co. of Evanston above.—V, 74, p. 778, 876. 


Poughkeepsie (N. Y.) Light Heat & Power Co.—Bonds 
Offered.— Wilson, Colston & Co., of Baltimore, recently of- 
fered at 103 and interest $100,000 of this company’s first con- 
solidated mortgage 5 per cent gold bonds due Nov. 1, 1921, 
but redeemable at 105 and accrued interest after Nov. 1, 1911; 
coupons payable May and November 1 in New York. De- 
nominations $1,000 and $500. President F. R. Bain says: 
The wee ory Be capital stock, full paid, is $*00,000; bonds outstand- 
ing, prerent issue, $358,000; reserved to retire an equal amount 
of 5 p. co. first mortgage bonds upon the consolidated companies, $142,- 
000. The total issue of bonds is limited to $600,000, of which the 
balance can only be issued to pay for extensions and improvements as 
provided for in the mortgage. The company owns the plant and 
franchise formerly the property of the Poughkeepsie Gas Light Co. 
and the Poughkeepsie Electric Light & Power Co., embracing all the 

‘as and electric plants operated in Poughkeepsie, N. Y. The company 
olds perpetual franchises; it has also acquired new franchises in the 
towns of Poughkeepsie, Hyde Park and Highland. The annual net 
earnings for the years ended June 30, 1901, prior to consolida- 
tion, were $48,922. Interest charges on ail the bonds outstanding, 





Railway Steel Spring Co.—Merger.—The shareholders 
will vote June 8 on a proposition to issue $8,500,000 of pre- 
ferred stock and the same amount of common stock, making 
$13,500,000 of each outstanding, in order to acquire by ex- 
change the entire $2,000,000 each of preferred and common 
stock of the Steel Tired Wheel Co. Regarding the Railway 
Steel Spring Co. see V. 74, p. 984. The Steel Tired Wheel 
Co, was organized in 1897, and owns and operates plants at 
Hudson, N. Y., Depew, N. Y., Scranton, Penn., Pullman. 
Ill., Denver, Chicago and Cleveland for the manufacture 
and sale of steel-tired wheels. A circular says: 

The Steel Tired Wheel Co. owns its plants, fully equipped and free 
of any encumbrance, and has, in addition, quick asseta consisting of 
cash, approved accounts and bills receivabie, material and supplies, 
of the value, after deducting current bills, of $1,390,072. Its busi- 
ness has been, and is now, very profitable, its average net earnings 
for the years 1899, 1900 and 1901 eg | to $462,515, and 
its net carsings for the first four months of 1902 amounting to. 
$221,925.- V. 72, p. 444; V. 66, p. 185. 

The directors unanimously recommended the purchase, 
The office of the Railway Steel Spring Co. is at 71 Broadway, 
New York, Julius E. French is President of both companies. 
—V. 74, p. 984, 730. 


Rocky Mountain Bell Telephone Co.—Status.—A circular 
issued by H. W. Poor & Co. offering the stock at 105, at 
which price the investment yields 5°71 per cent, says: 

Territory covered: Utah, Wyoming, Montana and Idaho. Capital 
stock authorized, $2,500,000; outstanding Jan. 1, 1902, $1,600,000; 
no bonded debt. Number of subscribers Dec. 31, 1901, was 9,105; 
1900, was 5,478; 1897, was 2,702. For calendar year 19v1 gross 
earnings were $522,984, against $404,826 in 1900; net earnings over 
taxes $175,567, against 128,958. Dividends from 1897 to 1902 6 per 
cent per annum, payable quarterly January.—V. 74, p. 583. 

Safety Car Heating & Lighting Co.—New Directors,—S., 
R. Callaway, R. M, Dixon and Randolph Parmly have been 
elected directors, succeeding 8. M. Dodd, W. H. Kimball 
and E. J, Berwind.—V. 78, p. 1268. 


St. Lawrence Power Co., Massena.—Foreclosure Decree,— 
Judge Coxe in the United States Court at Utica on May 18 
ordered the foreclosure sale of this property. The reorgani- 
zation plan was in V. 74, p. 683. 


San Jose Light & Power Co.—Sale.—See United Gas & 
Electric Co, of California below. 


Saratoga (N. Y.) Telephone & Telegraph Co.—Mortgage. 
—The company has made a mortgage dated May 1, 19u2, to 
the Adirondack Trust Co. of Saratoga Springs, as trustee, to 
secure $125,000 5 p. c. $500 twenty-five year gold bonds. 

Standard Electric Co., California. — Operation. —This 
company, incorporated in 1899 with $5,000,000 anthorized 
capital stock and a bond issue for a like amount, recently 
began transmitting its current to San Jose and is about 
ready to begin operations in San Francisco, Five 3,000 h. p. 
dynamos have been installed at Electra, on the Blue Lakes, 
in Alpine County. The transmission line extends as follows: 

Electra to Stockton, thence via Livermore, Mission San Jose, Al- 
viso and Redwood Oity to San cisco. From Mission San Jose a 
branch line extends to Oakland,jand from Alviso a branch to San Jose. 

See United Gas & Electric Co. below; also V. 69, p. 554; 
V. 70, p. 850; V. 74, p. 534. 

Steel Tired Wheel ‘Co.—Merger.—See Railway Steel 
Spring Co. above,—V. 72, p. 444, 
United Gas & Electric, San Jose, Cal.—Acquisitions.— 
This company, incorporated in California last April, with 
$2,500,000 stock in $100 shares, the incorporators being 
J. E. Green, E. O, Poole, C. E. Green and others, recently 
completed its purchase of the Electric Improvement Co. of 
San Jose, the price being reported as about $500,000. It has 
also arran to acquire the greater part of the capital stock 
($875,000) of the San Jose Light & Power Co. for nearly 
$1,500,400, aud to absorb the Consolidated Light & Power 
Co, of San Mateo (see above), The new company will 
have the sole right to distribute the Standard Electric Co,’s 
current from the neighborhood of San Francisco through 
San Mateo and Santa Clara counties. Shareholders of the 
San Jose Light & Power Oo. willing to sell were asked to de- 

it their holdings with the First National Bank of San 
ose. The Electric Improvement was recently preparing to 
issue $250,000 bonds for refunding, etc. 





United Box Board & Paper Co.— Constituent Compation 
—The following companies are to be embraced in the con- 




































- $10,000,000 to the members of the syndicate which under. 
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solidation, their capacity of pulp board, grourd wood. sul- 
hite, etc,, each 24 hours being reported officially to us as 

‘ollows : 
Tonnage. 


American Straw Board Co , Chicago, Ill..........-------00-----+-> 450 
seventeen planta. located as follows. and all in operation: 
port, Quincy, Wilmington, all in I'linois; Anderson, Kokomo, 
Nobiesville and Terre Haute, all in Indiana; Chestertown, Md.; 
berton, Circleville, Dayton. Kenton, Lima, Piqua, Tiffin and 
Tippecance City, allin Ohio; Winchester, Va. 


Consumers’ Paper Co., Muncie, Ind...... ....20 ccseeceeneescnssens 3 














Ohio Straw Board Co, Urbana, Ohl0.... ..........--ees-eeeeenee 29 
Indiana Palp & Paper Co., Marion, [nd..........2---0000------++-- 39 
Oswego Falis Pulp & Paper Co., Falton, N. Y. 80 
Peoria Straw Board Co , Peoria. Ill............ 38 
Bogota (N. J.) Paier Co., New York City..... 25 
Bonffeld Paper Co.,Waldron, Til =... -. 2a. pence nnn eenecenens 10 
H. O. & H. J. Davis Co., Daviaville, N. H.........00..---00---e eens 10 
Derby Paper Mills. Shelton, Coun....... Lae RR AE 25 
Enterprise Straw Board Co., Honeoye Falls, N. Y..........------ 6 
McEwan Brothers Oo.. Whippany, N.J....-.....-+ sees. -eeecenene 45 
Mitchell Paper Co., Lawrence, Masa. ......------ -.0.eceeeeneceenee 15 
New Engiand Board & Paper Oo., Milton, N. H 20 
Paragon Paper Co., Eaton, [nd, .........-0200--.2ee-- eee n ee eeneeene 20 
Shutts Mfg. Co., Penn Yon. N. Y 10 
Somerset & Kennebec Co, Benton, Me, and Fairfield, Me....... 86 
Southern Straw Board Co., Rockport, Ind.............0-------++« 13 
Stonybrook Payer Co., peg wb OO 17 
Thomson Pulp & Paper Co., MPISETING, HM. YX .2cccccesccnccece 50 
Traders’ Paper Co., MEG Ey Ras cpaccs scar meee: cceccenessoses 129 
Tytus Gardner Paper Mfz. Oo., Middle:own, Ohio.............-.. 30 
Uncas Paper Co., Norwich. Conn.. suai PeabGh ine seebes ones 50 
Utility Paper Co., Mount Carmel, [ll.......... 20 
Vincennes Paper Co., Vincennes, Ind......... 14 
Wabash Paper Co., Wabash, dnd...... ........-.--------ceeeeecees- 75 
West Mancie Straw Board Oo., Yorktown, Ind................... 16 
Hartland Paper Co., Middleport, N. Y............0.-----essseneee 12 

SSD Neca eeeesaas posegueoknehineaeiadsebonneus beneed 1,364 


for prime City. Refined lard 


Several other companies may perhaps be included. See 
also capitalization, etc., V. 74, p. 991, 684. 


United States Steel Corporation.—Approval of Plan.— 
Proxies representing about 70 per cent of the stock have 
been received by the management for use at the meeting 
next Monday in authorizing the proposed bond issue. 

ition.—John Treharne, a member of the American 
bar, living in London, has, asa preferred stockholder, ad- 
dreseed ¢ _ directors a gen on of car pen — 
pages, asking a postponement of the proposed conversion 
plan until the shareholders have had time to give it a critical 
examination. See ‘‘New York Times” of yesterday. 

Distribution to Syndicate.—J. P. Morgan & Co. on Satur- 
day last made a second distribution (V. 74, p. 4384) of 


wrote the plan for organizing the company, making $20.000,- 
000 thus far paid as profits. Only $25,000,000 of the $200,- 
000,000 subscribed was paid in and this was returned last 
November (V. 73, p. 1167).—V. 74, p. 991, 942. 


Utica Electric Light & Power Co.—Merged.—See Utica 
Gas & Electric Co. below.—V. 74, p. 942, 101. 


Utica Gas & Electric Co.—Consolidated Company.—This 
company was incorporated at Albany on May 10 with $2,000,- 
000 capital stock (all common) in shares of $100 each, as a con- 
solidation of the Utica Electric Light & Power Co. and the 
Equitable Gas & Electric Co., thus having control of the 
entire electric lighting, gas and power business in Utica, in- 
cluding the extensive water power plant of Trenton Falls, 
The Electric Light & Power Co, had a capital stock of $1.- 
000,000 and bonds of the same amount (see V. 74, p. 101; V. 
69, p. 1848, 188). The uitable Company had a capital 
stock of $400,000 and under date of April 1, 1902, made a 
mortgage to the Central Trust Co., as trastee, to secure $1.- 
000.000 5 per cent 40-year $!,000 gold bonds, due April 1, 
1942, of which $150,000 to be reserved to retire the same 
amount of first mor e 63 (due Aug. 1, 1907) issued in 1887 
by the old Utica E c & Gas Co,and the remainder to 

for improvements in process of construction, The 
directors of the new company are: 

Avthony N. Brady of Aibany, William E. Lewis, John F. Maynard, 
Charies 8. Symonds, Willism T. Baker, Charies &. Rogers, M. Jesse 
Brayton and Samuel A. Beardsley, all of Utica. 

Virginia-Carolina Chemical Co.—Dividend Increase.— 
The directors on Thursday declared a quarterly dividend of 
144 per cent on the common stock, as against 1 per cent 
ae & p. c. per annum) paid regularly since December, 

896. Earnings, it is said, have been sufficient for a still 
larger dividend, but it was deemed wiser to use a portion of 
them in the purchase of other potash and chemical works. 
—V. 74, p. 942, 836, 

Washington Gas Light Co.—Defeatei.—The House at 
Washington on Monday struck out the enacting clause of 
the bill authorizing this sompeny to increase its capital stock 
from $2,600,000 to $13,000.000, by changing the par value of 
ite shars from $20 to $100, to make their face value agres 
more nearly with their value on the market, and also to ab- 
— — Georgetown Gas Light Co,, capital $150,000.—V. 70, 
p. “ 

(William) Wicke (Silk) Ribbon Co., Glendale, L. I.— 
a gaa —- has been made AY the yop 

O., a8 trustee, to secure $200, year r cent 
gold bonds of $1,000 each, dated April 2, 1902, 9 





—The ninth edition of ‘‘ Street Railway Investments,” the 
“Red Book” prepared by the publishers of the “* Street Rail- 
way Journal” of this city, has been received. This edition 
contains reports of 1,281 companies showing in detail the 


» | Portant factor in general business, A strike 


Lhe Commercial Tine 


COMMERCIAL EPIToy,s~ 


Fripay Nia, 
Developments in the labor situation have 





May 16, 19, 
— 
coal miners has assumed proportions that were Rot gener 
expected and there continues to be some ¢ 
among Eastern iron workers. As a regult of the lube 
troubles a disposition has developed in 4 
of trades to operate along more conservative lines, ‘hy 
weather in some sections of the country has been 
ably cool and has had an unfavorable influence upon the di, 
tributing trade. The monthly report issued by the Goren, 
ment Agricultural Bureau, issued early in the week, 
the condition of the winter-wheat crop lower than 
expected, The effect of this report, however, has been 
offset by improved srop accounts from private 
have been received during the week. Southern advica he 
—— the cotton crop making good progress, 

ard on the spot has had a decidedly limited sale, by: 
prices advanced, following a rise in the Speculative marke 
During the latter part of the week there was a reaction and 
close was quiet at 10°674¢¢. for prime Western and 101410, 
been dull and prices bin 
followed the course of the market for the raw product, Ty 
close was quiet at 11c. for refined for the Continent, § 
lation in lard for future delivery at the Western by 
been fairly active. Early in the week prices advanced m 
buying by shorts to cover contracts. Subsequently, howere, 
there was a reaction. The close was quiet and easier mia 
larger hog receipts and the labor troubles, 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Bi, 
May) .ccncnccassicosvseus soos 10°65 |10°65 10°67 10°77 10°70 1067, 
Pork has had only a limited sale, but prices have a. 


$18 50@21 for short clear. Cut meats have hada 
better sale for pickled bellies; prices have advanced, 

at 83{c. for pickled shoulders, 111¢@12c. for pickled ham 
and 10}4@10\4c. for pickled bellies, 14@10 lbs. average, Beet 
was in small supply and firm at $11 50@13 for mess, $18@16 
for packet, $14@17 for family and $26@27 for extra Indis 
mess in tes. Tallow has been sparingly offered and fim, 
closing at 6%c. bid, Stearines have advanced, closing at 1%@ 
12\4c. for lard stearine and 183c. for oleo stearine. Cotto 
seed oil has been quiet but steady, closing at 4544 @46¢, for 
prime yellow. Butter has been in fair demand and steady, 
closing at 204¢@22i¢c. for creamery. Cheese has 
slightly, but the close was steady at 1034@12%c. for State 
factory, full cream. Fresh eggs have had « fairsale at steady 
prices, closing with choice Western at 1634@17c. 
Brazil grades of coffee have had only a limited sale, The 
distributing business has been of a hand-to-mouth character 
and there has been no trading of importance in a large way. 
European and Brazilian advices, however, have been firmer, 
and there has developed a slightly better undertone, Th 
close was steady at 54¢c, for Rio No. 7, West India growths 
have been firm for desirable grades with good Cucuta 

at 844@8l¢c. East India growths have been steady. _[n the 
speculative market there has been some eto by shorts t 
cover contracts and this demand has advanced prices. Th 
cloee was firmer on shorts covering. Following are the cle 
ing asked prices : 


MAY..cccas wocese 5°20, | ANZ. cocccece--- 5°406. | DOC ..0000 cosees 910 
PED cocecisias 5°206, | BOPt--cecenceoee 5°50C. | IRD...ncccceeoee 5806 
Juiy ....2- cocece 5°80. | OCt .ccncerceesee 5°6O6 | MATCH, ..-reene 6006 


Raw sugars have been quiet and prices have w 
slightly, closing at 8 7-16c. for centrifugale, 96 deg. test, and 
2%c. for muscovado 89-deg, test. Refined sugars have be 
quiet and prices have been lowered to 4’65c. for grav 
‘Teas bave been quiet. Pepper for shipment from the Est 
has sold at lower prices, ani 
Kentucky tobscco has been in fairly active demand 
firm. Seed leaf tobacco has been in slightly better 6 
sales for the week amounting to 625 cases, includ 
crop, Wisconsin, at 15@16c.; 1900 crop, Zimmers, Span 
at 174¢c.; 1900 crop, Pennsylvania broad leafs at wn 
1900 crop, Gebhard, at 121¢c. Foreign tobacco 
steady and sales were reported of 475 bales Samatra. ue 
Straits tin has been in moderate demand, and on lig 
ferings prices have advanced,cloaing at 30°05@80°30c. 
copper has been in better demand, there being some on 
tive buying; prices have advanced to 12'12144@1287/46. 
Lake, Lead has been quiet but steady at 4°12/¢0. bas 
has been firmer, prices advancing to 4°45c. Pig iron has beso 
in fair demand, and prices for Southern grades have 
advanced, stendy 
Refined petroleum has been unchanged, closing roy 
7°40c, in bbis.,8°50c. in caves and 4’85c. in bulk. Naph' 
been unchanged at 9°05c, Credit balances have ber on 
at $120. Spirits turpentine has advanced on stronger riot 000 
a orat 61 00 Ge Oot Rosins np q 
unchanged a 1 ‘or common 5 
Hope have been firm at unchanged prices, Wool bas had 





physical and financial condition of the properties. 





slightly better sale at steady prices. 




























































vanced, closing at $18@18 75 for mess, $20 for family ani 
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’ 
——— . In addition to above exports, our telegrams to-night alse 
coTTO - May 16, 1909, | Sive us the following amounts of cotton on chigherd. not 
FaipaYy NIGHT, May 1%, * | eleared, at the ports named, We add similar figures for 
Mo 7 oF THE CROP, as indicated 2’ Rega telegrams | New York, which are prepared for our special use by Messrs, 
ual South to-night, is given below. For the week ending | Lambert & Barrows, uce Exchange Building. 


the total receipt 


s have reached 46,289 bales, 

































































this ¢ ast week and 58,142 bales the previous ON SHIFBOARD, MOT CLEARED FOR— 
against ous ietetal receipts since the 1st of Sept., 1901,| may 16 at— | Greai Ger- | Other | Goast- nme 
ven ay bales, against 6,984,786 bales wor che mame © Britain| Fr’nee| many.|For’gn| wise. | Fotat. 
eS ek ee Lee 
Sunipis ai | Mat. | Mon. | Tass. | Wed. = — ~~ Savannal. 1900) seeeee| areeve| 6,600] 8,600] 12,000| 18,747 
———— 24 1,098 1,323 870 é 5 Oharleston...| ...... eeeees| seeses| cosce e ’ 
ES cea pe inane cnc 8,693) 8,602 | Norrotk =| “"H6| “-| “| ““ao0] aa06] 5700] _as'ose 
Bad. Pees 7.269) 1,806| 1,526] 3,681| 2,859] 1,556] 18,697| New York....| _ 600| 350| -..... 1,600) ......| 2,550! 182,126 
. oe 33 13 20 372 | Other ports . 1,500) ...... 3,000) ...... sesees| 4,500) 35,799 
pensacola, &°- “ows! “seal “aii| 163] 3,004) 306| 4,601 Total 1902..| 21,272/22,138)15,691/17,480/10,868) 86,944) 425,109 
es an ate Aner yee: Sanat eiceeats Total 1901..| 13,425|11,405|29,727/21,286| 9,637] 85,430) 434,643 
Bransw’k, &6: oar oy ooo 3 18 li 5 172 Total 1900..! 10,165) 903)——-27,056-——' 7,261) 45,385! 287,983 
Se ———— — saab nadia 8 3| Speculation in cotton for future delivery has been without 
Ps, Boyal, dc. "T3| | 105 oS re Gi] ccaces 183 | spirit, and the tendency of prices has been towards a lower 
cae Roh GRAAL Be A RS EN REG basis. The principal factor has been the crop news, which 
Wash’ton, &e. 962) 950| 181| 766) 543) 598) 8,650 | has been quite generally of a favorable character, weather 
a Mote Keren 29 a9 | conditions in most sections of the cotton belt being reported 
wry Hows, &0. ag fren Pps oe EIS, 793| a8 good. Speculative holders of contracts have as a rule 
Hew YORE. ---- 71:10 él 1 27 11 127 | Shown a desire to liquidate their accounts, and under free 
BOHLOD. -00+ oes aa 2,386| 2,886 | Selling prices have yielded. Southern advices have reported 
Baltimore... +.) -=-n- "375 10 “j00!| «679 gs} 1,155 | Quiet markets, buyers of actual cotton showing a disposition 
Philadel’a, &0.. 43 neal to work on a hand-to-mouth basis in the face of the favor- 
fot. this week! 14,169) 4,581 3,268| 6.792 7,560! 9,919] 46,289 =_— ae pasty hag var Feadrs es oe igo Nad, ma 
Ld ra , emand and the declinein prices for futures, the Southern 
Thatollowing shows the week's total recesPi eich alee spot markets have held fairly steady. Offerings have been 
Gept,1,1901, an : limited; in fact, it is claimed that the bulk of the cotton 
1901-02. 1900-01. Miock. held at » ‘ coge @ is = -_ mening, Sear. han crop 
Recsipls 0 movement for the wee as en light, the amount ‘in | 
May 16. a aa | mn ae ‘| 1902. 1901. | sight” showing a decrease as compared with the correspond- 
— | ; a Ps ing period last year, and it is figured that the visible supply 
galveston...| 10,339/2,009,399| 18,510)1,957,980; 50,952) 86,961| made a moderate decrease. To-day there was an easier 
fad.P.,&0.| 8,692] 85,234) 2,143) 49,302 ccose | canes market at the opening, reflecting weaker Liverpool advices. 
Sev Orleans! 18,697|2,179,046) 16,557/2,270,805) 165,085) 174,566 | Light receipts and large exports from Galveston then 
Mobile......| 372) 151,043] 993) 106,578) 9,662) 9,739) steadied the market. During the afternoon, however, the 
pencola,&0.| «-----| 216,182 198} 164,187; — -wnaee eeeee. | Market again turned easier under moderate offerings. The 
ferannsh...| 4,691/1,093,869| 8,047|1,024,490) 80,747) 48,032 | close was quiet ata net decline for the day of 3@14 points. 
Brwick,&s0.| e000) 134,267) 2,104) 118,916 etteee 3,850 | Cotton on the spot has been quiet, closing at 91¢c. for mid- 
Gharieston..| 173) 262,674,  386/ 216,504) 1,898] 6,822 | dling uplands. 
PRoyal.dee. 3 1,558 50 nt a! The rates on and off middling, as established Nov. 20, 1901, 
Wimington.| 183) 274,762 53| 256,268 6,169 7,417 | by the Revision Committee, at which grades other than 
Geaih, be. 0. J os Ree RAR vee... | Middling may be delivered on contract, are as follows. 
cece. 3,650} 442,055) 3,803) 879,488) 28,734) 17,647 Falr........200.202-002000.0. 1°14 On | Good Mid Tinged.... . Even 
few York...| 793) 109,458] 3,742) 130,939) 184,676) 125,230 Mid Tinged......... -- 0°12 off 
Boston...-..| 127| 117,824) 442] 189,581) 21,000) 30,000 2 off | Strict Low a. Tinged... 34 
Batimore..| 2,386) 94,075) £05) 61,249) 9,682 5,540 | strict Good “1°71 0-78 off | Btrlot Low Mid, Stained... 1-06 off 
Philadel,&o. 1,155} 30,740) 385) 323,170) 3,302)  3,558/ Good iedl secasead off | Low Middling Stained..... 1°50 off 
touls.....! 46,289/7,237,099| 59,007/6,984.786| 512,053' 520,073| _Onthis basis the official prices for a few of the grades for 


























Inorder that comparison may be made with other years, 
wogive below the totals at leading ports for six seasons. 





























Reeipis ai—-| 1902. | 1901. 1900. 1899. 1898. 1897. 

Galver’n,&o.) 14,031) 20,653) 19,704 8,137 961 2,435 
New Orleans| 18,697) 16,557) 14,203) 15,078) 11,502 6877 
Mobile...... 372 993 438 1,028 786 551 
favannah .. 4,691; 8,047 1,118 7,329 8,172 1,359 
has'ton, &o 175 436 161 2,137 471 1,008 
Wilm’ton, do 183 53 1,160 40 811 50 
Rortolk. ... 8,650) 3,803 1,435 6,532 6,308 5,125 
5. News, &o. 29 794 408 655 168 5389 
All others. 4,461; 7,671 4,950) 19,023) 12,325 2,688 
TLthiswk.| 46,289) 59,007) 43572) 59,949) 36.454) 20,6323 
Maes Sept. 117237,09916984,786/630 1,695,8117,136/8401,01116583,428 





Theexports 
of 81,263 bales, 
pe nde 


48,280 


uethe exports for the week and since Sept. 1, 1901. 


for the week ending this evening reach a tota! 
of which 26,458 were to Great Britain, 11,574 
to the rest of the Continent, 


Below 





| Weeh Ending May 16, 1902. 
Bzyported tu— 


Prom Sept. 1, 190 to May 26, 1808 



































Bayer 
from | Great | Oonts-/ Zotal| Great Oonts- 

Pranes' Franes| etal. 
|__| ROMs | Week, [Briton nl 
Galveston.....| 2,665] 5,772) 10,666] 18,103] 968 409|828,186| 612,252|1,708,e46 
ab, Pags, B¢..| 3,500) ...006) 0... 8,500} 97,696] ...... 85,158} 69,848 
Hew Orleans..| 15,703) 5,002| 4,815 25,585] 847,504|278,687| 641,168|1,707,190 
MAIL os0se6] s00001 ..aceol cencos 62,511; ......| 20,800} 99,890 
WIM scsd cssece] csccee| ccccec! secces 94,723) 19,690) 88,378) 189800 
favammah......) oo...) ce. 960; 50) 217,975) 48,840) 613,144) 778,764 
oa MAE! ShGebc) wecskel cheows 71,769} 6,048} 88,750) 116,576 
ee a) on) ee 
Wilmington...) a.) oo... 10,963) 10,068} 119076) ...... 142,580] 261,605 

te. MMe seetne!  cdcccf. ‘eseees 91,239} ..... 9,100) 28,380 
Wonton | een] id -+s.| 95,875 a ee 85.375 
a” 8,747) 8CO} 19,497] 17,044] 2:9,841| 20162] 206,180] 615,083 
chau i, een ee 185) 149,135] ...... 5,682 154,717 
Maltimors,...| 1053 | 2,280) 8,883, 40,804} 750) 45,430) 05,574 
Hern = ee dt dpeaad 14,275] ...... %,208) 16,477 
= aéanne _tzues|_ 14100) 1,109) 10,864) ..... 149,514! 160,878 
Weevess — Ru 74) 48,230) 81,268 2,037,700/603,716 2 478,616 6,110,191 
1900-01. ! 44,086 aan 47,656 101,848'8,748,001 009,813 aus 01916,776,004 















































the past week—May 10 to May 16—would be as follows. 






































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 
@ood Ordinary..............0<.| 8°62} 8°62; 8°50/| 8°50/| 8°50/. 8°50 
Low Middling.... .20. cons seccee i om ou, Su. 54, 5, 
Good Middling....----------| 8-ba| 9-04| 9-02| 9-32| 9-82] 903 
Middling Fair.......... os eceuus 10°42 |10°42 |10°30 |10°30 |10°30 |10°80 

GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good ececenc cesccecce.| 8°87 | 8°87/| 8°75 | 8°75 | 8°75) 8°75 
Low eens 9°49 | 9'49| 9°37| 9°37 | 9°37) 9:37 
Mi oe eees CORees Seeens senses 9" 9% & O% 3% 9% 
@o00d ~onecan euceeccee.|L0°l9 |10°19 |10°07 |10°07 |10°07 |10°07 
Widdling Fair...... ....0....20 10°67 (10°67 | 10°55 |10°55 (10°55 [10°55 

STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Mid eeescawcceccersees| 8°12 8°13) 8°00} 8°00; 8°00; 8°00 
WINING. -nesseescrscseznes| 9:12 | 912 | 9-00| 9-00| 9-00] 9-00 
$trict Low Middling -.| 928 | 9°28) 9°16/ 9°16) 916) 9:16 
Good Middling Tinged......... 962) 9°62) 95 9°50 | 9°50| 9°50 














The quotations for middling upland at New York on 
May 16 for each of the past 83 years have been as follows. 











1902....0. 9¥9 | 1894....¢. 7 1886 ....0. 9316 
1901 ..cc0e Sljg@ | 189B.ccc00 713; | 1885 ..2.2.10% 
1900..-02. 9% | 1892....0. 7% | 1884......114s 
1899...--- 631¢ | 1891...00- 8% | 1883...... 

1898..---- 6% | 1890......1115;¢ | 1882......19516 
1897...... 7% | 1889....0-111i¢ | 1881......10% 
1896...... 8% | 1888...... 1880......1113) 
1895...... 613;g | 1887......10% | 1879......13% 





MARKET AND SALES. 


Thetotalsales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 

















spot Manxer | FUTURES SaLye ov SPoT & CONTRACT 

CLOSED. MARKET | ge | don-| Con- 
CLOSED. port. sump, tract. Foetal. 
y ..|Basy.... .....---/B’rly steady.| 1,700 ....| _ ....| 2,700 
Monday....\Quiet & ateady.Quiet&st’dy; 100) ....| 1,700) 1,800 
y... Quiet at 49 deo../Easy ........ 808; 177) ....| 985 
(Steady .......... |\Very ateady 350; 1123) ....; 462 
Phursiay Mewes. ecccaens ulet&at’dy; ... oan 400} 400 
day ..... MEE nds ndeeue Quiet........ sae 20) 3,000) 3,020 
TOI. ccc! eve | ors eves ccouss! 9,958 309) 5,100) 8,367 
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slowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made ap bj 
cable and telegraph, is as follows, Forei 
as the afloat, are this week’s returns, an 


ve 


|L¥G'PEP | OFG'SS | £08°690'9, LEO'DD || 698'Z1Z| 99Z 


‘ 


stocks, ws Mp ; 
consequently 
figures ht down to Thursday evening. 
make the total the complete figures for to-night 
{May 16), we add the item of exports from the United States, 
juding in it the exports of Friday only, 


1902. 1899 
Stock at Liverpool...... bales.1,013,000 625,000 1,501,000 
8,000 4,000 5,000 





Stock at London.........0:.-.. 

Total Great Britain stock. 1,021,000 
Stock at Hamburg.............. 17,000 
Stock at Bremen........ ...0« 

Stock at Amsterdam.... ...... 


Stock at Rotterdam ........... 


Stock at Antwerp ....... .--... 


x: 
O19'2 
SPT 

s 


POOL 
19° 
98 
19 

9 
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g 
LIZ'16 | 088*s 


KOPF 


he above totais snow that the interior stocks nave & 
weased during the week 25,754 bales, and are to-night 222,08 
sales less than at same period last year, The receipts stall 
‘owns have been 26,595 bales less than same week last year, 
OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEP1.1= 
We a below a statement showing the overland movement 
or the week and since Sept. 1, as made up from tel 
eporte Friday night, 
May 16 and since 








© results for the week 
pt. 1 in the last two years are as follows, 





629,000 1,506,000 
16, 27. 














May 16. 


1901-1902. 





Week. 











Stock at Havre.............. ae 
Stock at Marseilies.......... = 
Stock at Barcelona.. 

Stock at Genoa... ............ 
Stock at Trieste ....... ........ 














exports to-day.. 


Total visible supply.......3,332,511 3,467,971 2,568,874 4,643,758 
Of the above, totals of American and other descriptions are as follows: 


shoemacanett. bales 
yy afloat ne cocoa 
‘or es 

States stock..........0. 

United States interior stocks. 
United States exports to-day.. 

































































Bt. LOWIS wccees cocs cece suena 
Via Oairo...... .o0-- ceuses scesce 
Via Paducab.... .... ccc cece see. 
Via Rock Ieland... .... 00. seces: 
Via LOmisVilie.... sccees coccene- 
Via Cincinnati...... 0. coerce: 
Via other rou 


Total Overland. .... ....» 


Deduct s 
Overland to M. Y., Boston, &o.. 
Between interior towns......... 
{nland, &c., from South. ........ 


Totalto be deducted... .... 


Leaving total net overland*.. 


9857, 143,204 
2 





12,406 
461 
= 5 


6,002 
































* Including movement by rail to Canada. 

The foregoing shows the week's net o 
this year has been 7,404 bales, 
week in 1901, and that for the season 
yverland exhibits an excess over a year &g0 0 


1 





consecnucnnsd,209,011 2,879,771 1,910,674 8,511,558 


otal amesionn. - 
Laverpoo! stock......-.---.... 
LOBGOn 8t0Ck.... ..cececnne snes 
afloat for Europe ....... 
Brazil, &. eoane 


in Bombay, ae: 


Total East India, &....... 1,033,000 1,088,200 6532, 
Total American............2,299,811 2,379,771 1,910, 


visible LY. eneneed, 352,811 3,461,071 2,603,074 4,043,768 
ir 1. Ble. tite. ” Bled. 564, 


Total 
Middling U; 


Eaypt Geol Brown Uiveryosi esti 
Pour Rough Good, Liverpont %a. 


gi coneae 418, 


verpool... 


7, Continentai imports past week have been 72,000 bales. 
above figares indicate a decrease in 1902 of 135,160 
bales as compared with same date of 1901, a gain of 769,947 
beles over 1900 and a decline of 1,310,947 bales from 1%¥9, 
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in Might and Spinners’ 
Takings. 


Week. 


1901-1902. 
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&eceipts at ports to May 16....... 
det over! to May 16.......«..-- 
southern consumption to May 16. 


Total Marketed... seccsscoe- 
aterior stocks in excess...... eons 


Oame into sight during week. 
Tota! in sight May 16.......... 


Sorth’n spinners tak’ge to May 16 





ggasi ey Poa 
,665,033104,2799,1 
oo 7ia 83,604" 14,853) 4 





289 | 
47404 1.104,984 12,272 
37,000 1,328,000 33,0001, 

+ 25,714 

"4,979 ones 
cutee (9,748,687) 

“92,819 1,956,06 











~* Decrease during week, 


Movement into sight in previous years. 
Week— 


64,409 | 1999-00— y 18. 
79,860 1090-00 -Mer - 
37,038 | 1897- ail 
28,627 | 1896-97—May 21... 
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Hines | 
Sept. 1. 


780,452 





1,571,940 
351,597 
62,187 
536) 53,172 
466,956 
7,404)1,104,984) 
verland movemelt 
2,972 bales for the 
to date the net 
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Corron aT OTHER MARKETS.— 
“QuoTATIONS FOR er — of middling cotton at Southern 
“3 ede roa He cotton markets for each day of the week. 





en cioeine QUOTATIONS FOR MIDDLING COTTON ON— 


























Weray 18 oe Mon. | Tues. | Wednes.| Taurs. Fri. 
—|\o, | 3% 96 9% 2% 
Galros eas gue | oa gee | obs | 816 | Sie 
sow | 9% 93 9% 9% 938 918 
Koes | 9% | 8% | 3% 938 9% 9% 
qnarieston eovece veceee ooreee xu 9 coos | $ ecco 
pee | fe) os | oe | om | 8m | Bt 
Boston wr] 958 95 | 9% 99 919 9g 
Baltimore. .| 958 9% | 958 95 958 os 
posisdelphia 98 97% 9% 9% o% 9% 
eect 919 9s 918 9% 9% 9% 

| OM 9316 9lie 91g 98 9a 
aa. | 9516 9 6 on gle pale gait 
Honston....| 9716 S716 | Shs ose gar 931 
Little asi . yy ye 87% 8% 87% 





The © 

markets were as follows. 
—" 9% | Columbus, Miss 8% | Nashville...... oie 
Adlgst® wsosooee 9116 io’. 919 | Raleigh....... 938 
Qacote-s-- 5°" | Montgomery... 9 | Shrevepori..-. 916 


ORLEANS OPTION MaRKET.—The highest, lowest and 

il uotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
Z | Monday,| Tuesday,| Wed’day,| Thursd’ 

aay 10. Moy 1! May is, May ie May is” 


”_ 
——— | at 





Friday, 
May 16. 








— @ —|9'260°32)9- 
*27@°29| 9°24@'26|9° 
@ 


"23@°2" 91 

: o1 

*B9|9°31@°42/9°22@'39 
92) 


| — 2 = 91 
*"\9°82@ 88,9°260°27|9'1 

Y- 
#422°58| 9°340°42|9°2 
.. 9% a 
8°7 


a 


8 
82°39 |9°352'36/9° 


1 
..|9°4@°45 | 9°360°37 9° 8 
wen 8°78@°87|3°662@'80 
8 


..|8°942°01/8 83°98) 8° 4 
$180-96 8'35@°8t |8 710°72 


*B4@ 8! |3°78@'79| 3°662°67 
.. (8°062@°09|7°99 @ 08 | 7°87 @-05 
rs 3060-07 3°000°0! | 1*860°88 


*89@-95| 7°31 @'9F|7-'830 91 
“9; | 7°30'91|7°320°83 
4 A uiet. ist. uiet. 

mot seer Steady. oueny: seoady. Quiet. 
WzatHeR ReEPoRTS By TELEGRAPH.— Oar telegraphic ad- 
yices from the South this eveniug indicate that the weather 
warale has been favorable for crops during the week. In 
portions of soe om however, as well asin some districts 
dsewhere, rain is claimed to beneeded. Loland, Mississippi, 

reports no rain since the 28d of April. 

Galveston, Texas,—We have had rain on two days during 
the week, the rainfall reaching twenty hundredths of an 
inch The thermometer has averaged 75, ranging from 70 


7) $0, 

Abilene, Texas,—There has been rain on one day of the past 
week, the rainfall being eighty hundredths of an inch. The 
thermometer bas ranged from 58 to 90, averaging 74. 

Brenham, Texas.— ‘We have <-had rain on one day of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
Average thermometer 76, highest 89, and lowest 63, 

Christi, Texas.—We have had a trace of rain on 
one day during the week. The thermometer has averaged 
TI, the oo being 84 and the lowest 70. 

Cuero, Tevas.—We have had rainon one day during the 
week to the extent of fifty hundredths of aninch, The ther- 
mometer has averaged 79, ranging from 66 to 92, 

Dallas, Tewas,—We have had rain on one day of the week, 
the precipitation being seventy-one hundredths of an inch. 
The thermometer has ranged from 538 to 94, averaging 74. 

Henrietta, Tewas.—We have had rain on one day of the 
past week, the rainfall being thirteen hundredths of an inch. 
Average thermometer 78, highest 88, lowest 57. 

, Tewas,—We have had rain on three days of the 
ph meee mg inch a ee hun- 
ermometer has average the highest 

being €8 and the lowest 60. in ; . 

, Tewas —Dry weather has prevailed all the week. 
The thermometer has averaged 78 and ranged from 56 to 89. 
, Tewas,—There has been rain on three days of 
the week, reaching sixty-four hundredths of an inch. The 
thermometer has ranged from 52 to 90, averaging 71. 

, Tewas,—We have had rain on three pH during 
the Week, to the extent of twenty-one hundredths of an inch. 
Average thermometer 73, highest 90, lowest 56. 

The th Texas.—Dry weather has prevailed all the week. 
in ‘ory peeal has averaged 76, the highest being 91 and 


the , Tewas,—We have had rain on three days during 
A Week, the precipitation reaching forty-eight hundredths 
an ag The thermometer has ranged from 58 to 86. 


2 
Teas, —We have had rain on two days during the 
Tee rainfall reaching one-inch and fifteen hundredths, 
tag mometer has averaged 76, ranging from 56 to 96, 
» Tewas.—The weather been dry all the 








Q’t&e’sy 























= A thermometer 77, highest 90, lowest 64, 

ot the » Tewas.—Rain has fallen lightly on one night 
The » to the extent of twelve hundredths of an inch. 
tao marae r has averaged 72, the highest being 91 and 


na,—We have had showers on three 


dreths of aninch, Thethermometer has ranged from 59 to 
89, averaging 74, 

New Orleans, Louisiana.—We have had rain on three days 
of the week, to the extent of seventy six hundredths of an 
inch, The thermometer has averaged 78, 

Columbus, Mississippi.—There has bsen no rain during the 
week. Average thermometer 72, highest 80, lowest 65. 

icksburg, Mississippi,— Moisture is needed. We have had 
only a trace of rain during the week. The thermometer has 
averaged 76, ranging from 60 to 90. 

Greenville, Mississippi.—Dry and hot pretty much all the 
week. Only one very light shower. 

Meridian, Mississippi.—There has b3en rain on three days 
of the week. Crop conditions are excellent, 

Leland, Mississippi.—We have had no rain since the 23d of 
April. The thermometer has averaged 71'1, the highest 
being 87 and the lowest 53. 

Little Rock, Arkansas,—There has been rain on two days 
the past week, the rainfall being one inch and thirty-five 
hundredths. Average thermometer 74, highest 89, lowest 57. 

Helena, Arkansas,— Rains have been local, some sections 
having had no moisture, Early plantings are growling well 
and have good stands, but late plantings are not doing as 
well. We have had rain on two days during the week, the 
precipitation being eeventy-six hundredths of aninch. The 
hes = gaa has averaged 75, the highest being 9) and the 

owest 69. 

Nashville, Tenn.—Planting is completed and prospects are 
bright for good stands of cotton. We have had rain during 
the week, the precipitation being eighteen hundredths of an 
—, The thermometer has ranged from 55 to 92, averag- 
ing 73. 

Memphis, Tennessee.—The week’s rainfall has been only 
twenty two hundredths of an inch,on one day. Good stands 
are reported, and chopping out is progressing. The ther- 
mometer has averaged 75:4, ranging from 59°4 to 89. 

obile, Alabama,—There have been beneficial rains in 
most sections. Crop reports are generally favorable. We 
have had rain on three days of the week, the rainfall aggre- 
gating eighteen hundredths of aninch. Average thermom- 
eter 76, highest 89 and lowest 66. 

Montgomery, Alabama.—Of the stock here of 2,537 bales 
one thousand bales were sold to-day at above nine cents to a 
Southern mill; this will leave the stock here next week 
the smallest stock held at that time in many years. It has 
rained on four days of the week, the rainfall reaching two 
inches and nine hundredths. The thermometer has aver- 
aged 76, the highest being 90 and the lowest 63. 

Selma, Alabama.—We have had rain on two days during 
the week, to the extent of thirty five hundredths of an inch. 
Crop outlook is promising. The thermometer has averaged 
72, ranging from 55 to 90. . 

Madison, Florida.—Plants are small but thrifty, stands 
are good. We have had no rain during the week. The 
thermometer has ranged from 66 to 94, averaging 81. 

Savannah, Georgia.—We have had rain on two days of the 
past week, the rainfall being twenty-two hundredths of an 
inch. Average thermometer 76, highest 80, lowest 65. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
to the extent of one inch and eighty hundredths. Tae ther- 
mometer has averaged 77, the highest being 89 and the 
lowest 638. 

Greenwood, South Carolina.—There has been rain on two 
days during the week, the precipitation being forty-seven 
hundredths of aninch. Average thermometer 73, highest 85 
and lowest 62, 

Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching forty-four hun- 
dredths of an inch. The thermometer has averaged 74, 
ranging from 65 to 84. 

rlotte, North Carolina.—Rain came when it was badly 
needed. We have had rain on two days, the precipitation 
being one inch and five hundredths. The thermometer has 
averaged 70, the highest beiug 87 and the lowest 52. 

The following statement we have also received by telegraph, 
opin J the height of the rivers at the points named, at 
8 o’clock May 15, 1902, and May 16, 1901. 


May 15, '02.| May 16, '01. 


























Feet. Feet. 
Slew Orleans... .......AD0Ve sero Of gauge. ‘8 140 
Memphis bove sero of gau 10°2 175 
Sashville ve sero of gau 67 ‘ 
Shreveport.... .... e sero of gauge. 105 56 
Vioksburg........ ve sero of gauge. 22°5 415 5 

















Our CoTTron ACREAGE RerportT.—Onur cotton acreage 
report will probably be ready about the 6th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

Inp14 COTTON MOVEMENT FROM ALL PoRtTS.—The receipts 
of cotton at Bombay and the shipments from all India porte 
tor the wock ending May 15, and for the season from Sept, 1 
to May 15 for three years have been as follows: 














» Louisia 
days den ng the week, the precipitation reaching seven hun- 











1901-03. 1900-01. 1899-1900. 
Receipts at— Bins Sines Bines 
Week. | gepi, 1. Week. | gepi.i. | F**. | gepi. 1. 
Bombay....... 37,000/1,923,000| 65,000/ 1,544,000) 14,000} 838,000 
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PALES For the Week. Bince September 1. 
t} 
rom— Greai | Conti- Great Oonti- 
‘ Britain.| nent. | Total. | Britain. | nent. | Total. 
Bombay— 
1901-02..|  -o---- 14,000 | 14,000 5,000| 381,000] $86,000 
1900-01..| 1,000] 13,000| 14,000| 63,000 ‘000 | 523,000 
1 : Bieaedectynd ,000} 7; 3,000} 65,000} 68,000 
1901-02..| 1,000] 1,000) 2,000 3,000} 28,000} 26,000 
sas 2;000| 3, 3,000| 25,000] 28,000 
1899-00..|  ...... 1,000] 1,000 1,000} 15,000] 16,000 
SS a ee 1,000 5,000 6,000 
artis atten scat hs denen 7,000| 12,000| 19,000 
882-00. —— 1,000] 1,000 2,000} 6,000 8,000 
0 
1901-02..| ...... 2,000} 2,000 1,000 ,000| 54,000 
1900-01...) ...... 3,000} 3,000 8,000} 70,000| 78,000 
1899 00...) ...... 8,000} 3,000 1, $8,000| 39,000 
Total all— 
1901 02..| 1,000] 17,000| 18,000| 10,000] 462,000| 472,000 
1900-01..| 1,000] 18,000/ 19,000| 81,000] 567,000| 648,000 
1899-00..| ...... 12,000 | 12,000 7,000! 124,000! 181,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. 









































see ee | 1901-02. 1900-01. | 1899-1900. 
Receipts (cantars* 

week n oe. 6,000 75,000 | 4,000 

Bince Sept. i........ 6,454,000 || _ 5,179,000 || _ 6,409,000 

This | Since || This | Since || This | Since 

week. | Sept. 1.|| week. | Sept. 1.| week. | Sept. 1. 

(bales)— 

Liverpool........ 5,000] 299,000 2,000|285,000| 1,000|375,000 

To Continenti....-.| 6,000|443,000|| 8,000|258,000| 2,000|869,000 

Total Europe .....|11,000'743,000)| 5,000|538,000| 3,0001744,000 
* Acantaris 98 pounds. 


MANOHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and steady for shirtings, We give the prices for 
rec in below and leave those tor previous weeks of this and 
last year for comparison. 





























1903. 1901. 
8% Ds. Bhirt-| Oottn B% tbs. Bhirt-| Cott'n 
32s Oop. \ings, common| Mia, | 328 Oop. lings, common| Mid. 
to finest. |Uplds, Twist. to finest. | Upids 
sin col (ef ok S| tbh ott £ ofity ob 
AP re eeies 8 08 0 | 58S i7% os \s 3 0711 45 
“ $5/711;908% [5 6 @8 14s 5% (711;998% 5 3 @711 | 42lgq 
7% 08% |5 7 @8 2 | 54 |7 O84 5 2 O7 1019) A716 
so 7% @815 5 6 @8 18) 5339 751g 08% 5 1 07 D | 4llgs 
“ 16711087615 5 @8 1 | 5Siss'7% 08% 5 1 @7 9 | Allgs 





EUROPEAN COTTON CONSUMPTION TO May 1.—By cable 
to-day we have Mr, Ellison’s cotton fi brought down to 
May 1. We give also revised to for last year that 
comparison may be made. The spinners takings in actual 

















bales and pounds have been as follows: 
Oct. 1 to May 1. Great Britain.| Oontinent. | Total. 
For 1901-02. 
Takings by spinners...bales| 2,125,000) 3,189, 6,814,000 
Average weight of bales.lbs 505 P 497°8 
Takings in pounds........ ee |1,073,325,000/1,572,177, 2,645,502,000 
For 1900-01. 
Takings by spinners...bales 2,057,000) 2,961, 5,018,000 
Average weight of bales.lbs 511 487 496°8 
Takings in pounds.......... 1,051,127, 1,442,007, '2,493,134,000 








to the pe the wipes, ot t of the greet 
pounds season, aga. 
the same time last season, The Continental 











Spinners’ stock Oct.1/‘ 49,| 3817.| 366, 47,| 324,| 371, 
Takings to May 1..... 2,147, | 8,144, | 5,291, | 2,102 | 2,884 |4,986, 


cows coceccescces 2,196, | 3,461, | 5,657 | 2,149, | 3,208, |5,357 
2,700, | 4,620 || 1,916, | 2,640, |4,656, 


Spinners’ stock May 1; 276 761, | 1,037, 238 568. | 801, 
































0008 omitted. l 
In October......... “60, 90,| 150,) *50, 88,| 188, 
In November. ..... 66, 90,| 156,| 66, 88, | 154, 
In December ....... 66, 90,| 156,/ 66, 88,| 154, 
In January ......... 66, 90, | 66, 88, | 154, 
In February ........ 66, 90,| 156, 66, 88, | 164, 
In March ........... +62, 90,| 152, | 66, 88,| 154, 
In April......------. #62, 90.! 153,/ 66, 88,! 154, 





* The average weekly rate of consumption in Great Britain in each 
16 ae  atenge J Mr. Ellison, after allowing tor stoppage of spindles 


The foregoing shows that the weekl 
152,000 ‘aie of 500 pounds each, aguinst pee 


like weights at th ding ti O00 tn 
e weights at the corresponding time 
spinners’ stocks in Great Britain and on the Cagle 
increased 90,000 bales during the month, ang” MM 
286,000 bales more than at the same date last season” 
GOVERNMENT WEEELY COTTON REport,— 
Chief of the Climate and Crop Division of the 7a 
Bureau, made public on Tuesday the telegraphic ; Cather 
the crops in the Southern States for the week ending Me a 
summarizing them as follows: May 
v in rts ti ; 
parts of the cotton, belt, with the exception of Mongene 
iT 
P. . m the 
tern district h ‘ Coster 
Tins Dood jel in secon on Sun i Soa 


Cotton EXCHANGE HOLIDAYS.—The New York 
Exchange members yesterday voted to close on Saturisy 
May 31, as well as on Decoration Day, May 30, 


— 


=. 


Fait Rivek MILL DIVIDENDS,—In our editorial 
to-day will be found an article under the ADOVE Captigg 
covering the results for the first half of 1909, 


Cotton Crop Report OF Messrs, A, Norpen & O~ 
Messrs. A. Norden & Co., New York, issued on May 1, 
circular covering the result of their first inquiries with regu 
to cotton crop prospects. The replies are of date May 9 tli, 
and have been secured from a number of points in ox y 
the important cotton-growing States. The circular wil 
repay perusal, 

SHIPPING NEWS.—As shown on & previous pags, th 
exports of cotton from the United States the past week han 


reached 81,262 bales. The shipments In detail, as made a 
from mail and telegraphic returns, are as follows: 


Suw wenm—-Be Lavenpel, per steamers Bovic, 2mm 


bales, 












R 10,668 
SaBINE Pass—To Liverpool—May 15—Steamer Serra, 3,500... - 
meat oy panhere—teg "14—-Bteamer Euigut’ of 8t i 
60 eeeereneeeeeee *eeeeeaeseees eo cee eee «68 C8 cee cere oe 
To Rotterdam —May 10—Steamer Goyerri, 450............. 450 
N—To Bremen—May 10—Steamer Tolosa, 10,963... 10,068 
Liverpool—May 8—Steamer Ultonia, 131..... 
Ma ay camel Kansas, 29....May 13—Steamer Lan- 1" 
ee EER eR enpubes 
l—May 2—Steamer Indore, 1,392.... 
ay 9—Steamer Vedamore, 5s twas cones sencdé cobb oiliastine 
To Bremen—May 14—Steamer Ohempitz, 2,230........+.+0 3,230 
SAN FEANOISOO—To Japan—May 9—Steamer Nippon Mara,765 765 
Tacoma—To eo magt yer J 14—Steamer Olympia, 340.......... M0 
To China—May 14—Steamer Olympia, 4.....ccc-ces-serrees 


Total. 81,262 
LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s cables, stocks, &c., at that por 



































Apr. 25 | May2, | May% tay 
ales week.......bales.| 62,000) 55, 47,000 
P of 3 phen annoy took... 4,000 2,500 3 cd 
Of which speculators took. 800! 1,000 
Gales AMETIOAD..... .cecc--.| 54,000) 4 
Actual CXPOFt....0ce.cesce--0- 10,000 73009 a 
Total stock—stimated, ......|1,086,000) 1,062,000 
Of which American—Est’d.| 965,000| '933,000/ 909, 
Total of the week.....| 43,000} 53,000) 44,000 
ameun QMOAL......00ce cocece 47000 198/900 58 
Of which American..-......| 68,000) 85,000 
The tone of the Liverpool market for spote and fala 
each day of the week ending May 16 and the daily closing 


prices of spot cotton, have been as follows. 


| 


BH Per 





Wed’day. 








Market, erate 4; Small 
sib0 Ff Quiet. | Wenn Qa | inquiry. | demand. 




















Friday. 

— 

Moderate} Limited 

demand. domsn4. 

Mid, Upl’ds.| 546 53g3 5%s9 5lg3 533g 8 
hited 6 7,000 | 6,000 | 7,000 | 7,000 

Spee bonp $000 1,000 | 1,000 500 | 1000 | 5 

Futures. at a 

Market Quiet at y.- y, at sy .04) $44 de 

opened. Paice. rugiuisiess pn advance. ifs 











(Fhe average weekly consuaption rodueed on account of stoppage 
av’ on account of s 
of spindles during the month. » 


Market, } |Steedy st Weak at Steady stj@ready | 
4PM. Hl Selihe. ae aavence. Ber | advaues 





To steamer Hindoo, 701................. ‘ 

To Man ter, per steamer Handel, 191... sone igen 

To Havre, per steamer La Bretagne, 800.......... 200s6eh ae 

To Bremen, per steamer i WAL, . cavcsevcvins ee | 

To Hamburg, per steamers Moltke, 974....Patricia, 1,347. 2,89 

To eg per steamers British Princess, 310....South- 
WH) BOC rcasccgs sabe ckbad snacconcopastasens wished come 

To Genoa, per steamers Attivita, 1,108....Lahn, 640.... of 
Nord America, 300.... Per 349.... Phoenicia, 1,849 
Tartar Prince, 2,389....W: ington, ED. ncnccsacansiane oe 11% 

To Naples, per steamer Lahn, 500....Phoenicla, 400.... 
Tartar Prince, 100............06 ee ey ee 

To Japan, per steamer len, 500...... a <opena *ennssnivede 

Nuw ORLEANS—To Lr pa me 10—Str. Politician ,8,065.. 8,065 

To Dablin—May 13 - Steamer Head, 7,643..........006 

To Havre—May 13—Steamer Euskaro, 5,002........ oaheoel 

To ona—May 10—Steamer Oonde Wilfredo, 4,815. 

GaLvesTor—To Liv l—May 156—Steamer Ikbal, 1,665..... 
To a nab 1 er Niceto, 5,772........  consende os 
To Bremen—May 15—Steamer Ikbal, 10,666 
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May 17, 1902.] 
erpool for each day are given Oats for future delivery at the Western markets have been 
The prices of gre the basis of Uplands, Good Ordinary | quiet with no pron changes in prices. During the first 
pelow: Prise ee wise ate.ad. half of the week there was a fractional advance in values, 
glause, unless 0 : the Bureau report having some influence. Subsequently, 
— | won, | Tues. | Wed. |Thurs.| wri. | however, under favorable weather and crop reports the 
pat. eo May 13. | May 14. | May 15. | May 16. market turned easier and the improvement waslost. Locally 
May 10 | May 12. lm eee one = Ug market -_ = onal for pitzad oats — at - 
1 . 
= ays rk Pee P.M.|P.M.|P. M. Pale M.|P. M.|P. Mi, as quiet we petate. mfairly active. To-day the marke 
—_—— ’ a. | a. | a. | a. | a. OLOsIN K. 
ho afin c%a\erla'b7\e“G1le GoleSrle%e DAILY CLOMING PRIOES.OF OATS IX NEW YORE. = 
MAY -<----+0" 4 58/4 62/4 61/4 57/4 56/4 60/4 59/4 56/4 56 | wo, g mixed im elev...... 464 46 46 4446 446 4516 
May-Jan0.-- 4 58/4 61/4 oh toot oot oot ole old og | MO 2 white inelev.... 51% Sie 62 52 52 52% 
coat ,: ‘34 56/4554 51/4 51/4 54/4 53/450\450| DAILY CLOSING PRIORS OF NO. 2 MIXED OATS IN CHICAGO. 
Bept..- 4.39/4 41/4 41/4 37/4 37/4 39/4 39/4 36/4 35 Sat. Mon. Tues. Wed. Thurs, Fri. 
sagt 08 £3114 33/4 82/4 28/4 2814 31/4 30/4 28/427 | May delivery in clev.... 434 43% 43% 434 43. 43 
xs circles soiasie Stale stig: lam aurermaer- sr, gre gre see gee Bete 
Pea dam-- £ 37/4 30|4 28|4 24\4 24/4 27/4 27\4 24/4 23 | Deo. delivery in elev... 31% 31% 31% 31% 314 81 
Rah. | cnn] eee] cove] sere) c277 ser] cpg) itthizz| iis | Following are the closing quotations: 
——— ren “* —Th d d for jute bag; art 
Butts c.—ihe deman FINE,..000 cee secese §.... cos Patent, winter....4 00 @4 20 
dum Fre ey dail daring the week under review, and S72 Fos Seis | tymbis patent 4 10 94 65 
bag oontinn last quoted, viz., 53¢c. for 134 lbs. and 534c. for | peies Tide Bence ; 4 yo BS Eyeseus ae rane 3 00 98 65 
wiandard grades. Oar lots of standard brands are -eassecastesee 880 @365 |Cornmeal—- 
De at 5% @6c. f. 0. b., according to quality. Jute butts | Straights.....0... 360 @4 00 Western, ete..... 3 a Pt 35 


dull and nominal at 13¢@15¢c. for paper quality 


and 9620. for bagging quality. 


BREADSTUFFS. 
Fray, May 16, 1902, 
heat flour have been firmer in their ideas of 
poet cing for slightly higher prices, to conform with 
an advance in the cost of the grain. Early in the week there 
waa slight increase in the demand from local buyers and a 
amount of business was transacted. The advance 
in wheat prices, however, was not maintained, and during 
the latter part of the week, sellers appeared to be ready to 
mest buyers at old prices; but the demand was reported indif- 
ferent, Rye flour has been quiet but steady. Corn meal 
has been firm but quiet. 
tion in wheat for future delivery has been on a 
scale only and the course of prices for the week has 
been somewhat lar. Immediately following our last 
report there was a fairly sharp advance in prices on reports 
from the Northwest reporting delay in the seeding of 
wheat owing to unfavorable climatic conditions, and 
pad reports stating that the area to be given to the 
-wheat crop will be smaller than last year. Statistical 
ts announced early in the week also had a bullish 
influence. On Tuesday, te atte. the receipt of the Govern- 
mentreport, there was a fairly active and higher market. The 
condition reported was 76°4, which was lower than generally 
expected. Dating the latter part of the week the market 
turned easier and prices gradually* ed, Weather condi- 
spring-wheat belts 
were decidedly favorable and this had a tendency to off-set 
the effect of the Bureau report. Cable advices also showed 
the foreign markets indifferent to our Government report, 
due, it was understood, to the favorable outlook for their 
growing crops. Business in the spot market has been only 
moderately active, exporters being limited buyers. To-day 






= on ed under favorable crop reports. e spot mar- 
was quiet and slightly easier. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IX NEW YORK. 

Bat. Mon. Tues. Wed. Thurs, Fri. 

Onsh wheat f.0.b........ 92 92 93 92% 93 92% 

in elev..... 8lig 81% 8216 81g 81 80% 

rat in elev, 81 8l¥g 82 81% 81 80% 

élev.... 79% 79 80% 79% 79 78% 

Dee. elev..... 80% 81% 81% 80% 80% 70% 
PRIORS OF NO. 2 SPRING WHEAT IN CHIOAGO, 

y Bat. Mi Wed. fre 

cS in elev..... 74% 75 76 75 15 7455 

in elev..... 75% 75% 7633 7549 75% 747% 

id elev.... 74% 745 7516 74 78lg 72% 

delivery in elev... 75% 475% 7633 75 74% 4g 

Indian corn futures have received only a limited amount 

of ive attention, but the undertone of the market 


firm, and during the first half of the week there was 
FY advance in prices for this crop’s delivery. The 
primary points have reported a light movement 

a and decreasing stocks, with 4 moderate trade de- 
to the backwardness of the season, turage 
in some sections of the country is poor and this has been con- 
& bullish factor, as it necessitates the increased use 

oom for feeding. New-crop deliveries were steadier earlier 
{n the week, but later weakened under reports of favorable 
weather conditions for the growing crop. The spot markets 


at the seaboard have been firm but quiet To-day re 
. ports of 
freer country offerings and tavorable crop news weakened 
the market, 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fre 
COPD £. 0. D....xnne 69% 7016 71 719 70% 69% |! 
carey eley..... 6773 685% 69% 70 69% 68% 
Bao Ss B. By EF Be 
Dee. delivery in elev... ...., 53g «53% «S43 COSC 
DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN OHEOAGO. 


Tues. Wed. 
624g 866219 


Patent, eee £00 0475 eoee 
(Wheet noes iil oan sells at prices below those for barrels.) 








GRE. le 
Ww: bush.— 6. 6. 6. 6. 
Hard Mean. No.1.. £.0.b.873¢ | Western mixed........ 68 #70 
Wthern Dul., No.i f.0. b.834e o228. 0. b.697% 
‘winter, No. 2 f.0.b.92% | No. 2 yellow..........00- f. 0. b. 703g 
N.Y. No.2. f.0. b.84 No. 2 white........-00« eof. 0. D.70% 
Oate—Mix’d, p. b 45 48 per bush— 
GO wnncce soccee. 49 055 cwanas ccocece ~--587%@64% 
No. 2 mixed,...... 45140464 State OTSOY 220 60 06 
No. 2 white...c.00. 511995242 | Barley—Western........ J dd J 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &0.— 
The report of the Department of Agriculture showing the 
condition of cereal crops on May 1 was issued on the 12th 
inst., and is as follows : 


Returns to the Statistician of the Department of Agriculture made 
up to May 1 show the area under winter wheat in cultivation on that 
date to have been about 27,103,000 acres. This is 4,868,000 acres, or 
15°2 per cent, less than the area sown last fall, of the Department’s 
estimate of which no modification, except for acreage abandoned, is 
considered necessary. Of this abandonment Kansas reports 1,835, 
acres, Texas and Tennessee each 270, acres, Indiana 205, 
acres, Oalifornia 402,000 acres, Oklahoma 325,000 acres, and Penn- 
sylvania, Vir; Kentucky, Nebraska and Washington each between 


00,000 an: y acres, 
For the area remaining under cultivation the average condition on 
May 1 was 76°4, against 94°1 on May 1, 1901, 88'9 at the correspond- 
ing date in 1900, and 83°2 the mean of the May averages of the last 
ten years. The present condition is the lowest May condition, with 
the exception of the years 1899, 1893 and 1888, since 1885. 
Th vs report for 1901 will be issued on 


C) 7 ’s final grain 
Friday, May 28. 
The following comparison for a number of years covers 


the condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT. 












































1902. 1901. 1900. 
States. : 

April.| May. |April.| May. | June.| April.| May. | June. 

GIIO. nccccccrccccencc: :c0ce 77 76 88 83 90 47 590 30 
Indiana.........ccecceeses 81 74 89 94 90 51 44 80 
Illinois 90 87 92; 100 84 88 86 68 
BNO oon: ndunieacteces 91 91 9 | 108 84 91; 101 938 
Kansas 73 57 | 105] 10 87 99 | 104; 108 
80 72 78 68 57 65 47 

88 | 100 86 93 90 81 82 

96 99 99 97; 100; 101 7 

85 90 90 92 81 79 73 

70 89 94 96 72 7% 73 

6? 81 89 88 90 98 78 

69 75 89 81 94 {| 100 88 

75 93 97 | 100 90 04 98 

59 91 99 88 90 100 88 

70 63 59 45; 101} 10] 108 

Nebraska........ :seeeees 93 89 | 100; 105 90 85 89 RA 
Oklahoma.,......csessseee 67 75 97 98 34 99} 104 100 
Av’ge whole country..) 78°7 | 76°4 | 91°7 | 941! 878) 821 ' S89! 8a? 























GOVERNMENT WEEKLY GraIN Report, — Mr. James 
Berry, Chief of the Climate and Crop Division of the U.S, 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 


ending May 12 as follows: 


WBATHER.—From the upper Mississippi Valley eastward to the New 
England and Middle Atlantic coasts the week was decidedly cold and 
unfavorable we gere. The temperature conditions in the Southern 
States, Misso Valley, and throughout the 
Pacific Coast districta were favorabie, highly so on the North Pacific 
Coast. peought continues in Florida and over portions of the East 
uth Atlantic States, and rain is generally needed in the 
Ohio Valley and Middie Atlantic States. Rains have afforded relief 
ocally in the Middle and Southern Rocky Mountain districts, but more 
is aeons in ed soeene, ors part ¢ the u pec Lae 7 
and portions of the upper Miss: ,» upper Misso and Red River 
of the North valleys are s fom excessive moisture. : 
Oorn.—Owing excessive rains little or no corn has yet been 
peepee in Minnesota and Wisconsin, and planting has been delayed 
South Dakota and Northern Iowa, but “4 throughout the 
Central valleys and Middle Atlantic States this work has made rapid 
stands are generally reported in the aye and 
uri valleys, but out worms are im the stands in the Ohio 





in ley, a th a 60% rOgress. 
inélev....: 61% 62% 62% 68% 62% 61% Eriseo 
in elev... 6019 61 61% 61% 61% $0% 


47% 47% 47% j$447% 47 


Valley and In K Okiahoma and Texas the crop has 
made rapid growth and mueh has deen laid by in Texas. ° 
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WINTER WHEAT.—The past week has not been unfavorable to winter 
wheat and generally the crop has made satisfactory progress, the least 
favorable reports.being received from the Ohio Valley and Middle At- 
lantic States, while a decided improvement is reported from Nebraska 
The crop has made slow growth in the Ohio Valley and Middie Atlantic 
States, but has advanced rapidly in the lower Missouri Valley, in the 
southern portion of which it is now heading. Lodging is threatened in 
portions of Missouri, The North Pacific Coast region has experienced 
a week highly favorable to the wheat crop, which is much improved in 
that section. The crop continues in excellent condition in Central 
and Northern California, but is in poor condition in the southern part 
of the State. 
SPRING WHEAT.—Early sown spring wheat has germinated well and 
is making vigorous growth, especially in the southern portion of the 
spring-wheat region. Owing to continued rains much of the crop is 
yet to be sown, not more than half the intended acreage having been 
sown in North Dakota. 
OatTs.—Oat harvest has begun in South Carolina and the crop is 
ripening in Texas, while seeding continues in the nortpern districts. 
s crop has made generally satisfactory progress in the States of the 
Central valleys, but has deteriorated in the East Guif States, where it 
is heading low and not filling well. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river for the week ending May 10. 
and since Aug. 1, for each of the last three years have bee : 












































Rescipts at—| Fleur. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196ibs| Bush.601bs| Bush.561bs| Bush.88ibe| Bush.48tbs| B.56 1: 
Ohieago...... 122,854) 289,850) 816,169} 1,616,860 277,850, 6,800 
Milwaukee 63,875} 86,400) 12,850) 145,600 9 600 
Duluth ...... 150,000, 85,684)... 8,186 1,680 
Minneapolis.| —........ 692,860) 30,240) 90,280 6,500 
Poledo.......) «++ ones 49,000 49,500; 101,800 1,000 
Detroit .... 10,200} 11,000] 29,000} _—-5 1,000 bgt 
Cleveland . 18,984 82,036) 52,472) 81,071; sw - es oem 
St. Louis .. 11,400 16,400) 948,760) $90,800 9,600) 1,400 
Peoria ....... 28,975 256,896) 886,140) 485,605) cwsenee 5,400 
Kansas City.| —.....--. 141,600 483,400) 204,600 seeceee saccubes 
Pot.wk.1002; 400,288, 1,658,716) 2,110,021 3,174,780| 480,860 31,830 
Same wk.'@1.| 485.293] 2,294,087| 9,581,768] 2,880,985, 221,270, 94,3.3 
Same wk.’00.| 442845] 2,564,488 2,468,074) 2,261,539| 400,687, 97,879 
Sines Aug. 1. 
1901-02....... 16,841,556/ 208,102,609 103,088,073)118,425,108, 88,804,803) 4,742,192 
1900.01...... | 15,653,468] 193,860,042) 168,448,814/186,889,860; $7,677,066) 3,552,884 
1899-00... 17,088,693) 181,918,904)182.646,807'184,355,618 88,062,767) 5,459,562 
The receipte of flour and grain at the seaboard ports for 
he week ended May 10, 1902, follow: 












































Wheat, 

In storeat— 
MIGBRY... +000 coceees 5,461,000 
Do _ afloat....... ....- +» 
Milwaukee........000. 882,000 
DO = BfORE...000. se rreees 
ft.Will’m& Pt.Arthur 3.028.000 
MEh....+0+ eecceee. 0,962,006 
DO = MM OBE. cece, --s renee 
Minneapolis.... 9.827.000 
St. LOUIS... ..-ceeeee 146,90" 
Do _ afloat 117,0C0 

Kansas City... 8, 

Adnan ag Ei -- | 
2 Miselesippi Ri r. $3,000 
OD LAKOS.......0000005 1,280,000 
In canalandriver... 352,000 
Tota! May 10, 1902.. 35,302,000 

Total May 3, 


1908.. 33 828,000 

Tota) May 11, 1901.. 45,761,000 
ay 12, 1900.. 47,631,000 

Total May 18, 1809.. 26,028,000 


River. 


divislons of the cotton 


range of values. 


weakening of print cloth 


unimportant. 


and fancy lines. 























ke 
a 108 ne 
"9, “Fibed 4s abt 
a” ae ty 
43,000 ; waa 
= 7,000 91,006 nt 
118,000 Epo ati 
38 SS 
74,000 s6'099 ti vn 
ite wa 
8 187,000 ae ‘tai 
5.697,000 2.917.000 194% “a> 
8.948.000 2.910.000 Leitem Sle 
17,888,000 11,449,000 ‘agaigng MM 
16/185, 7319:000 1,028.00 am 
71.788, 807,00 lie 
TRADE, 


THE DRY GOODS 


New York, Fripay, P, 

soe oper ey of the 
close in shape cf a break in the price of print 

Although the direct effect of thie fe at 

will undoubtedly indirect] 


M., May 1 
week pb... 


have an influence 
8 market, Buyers for ease 


past have acted as though they believed there wag |i 

lihood of higher prices prevailing, and that they’ a 
nothing by pursuing a conservative policy, 
print cloths will confirm them in their course, and intij 
way make itself generally felt, 
time for printers, who are just now opening their new 
of calicces for ge are endeavorin 


The decline iy 


The decline comes ata bad 


g to establish a Nie 
ey may still be successfal, not 
business having been done 


et to test the situation, but 


pi ad is an adverse factor in thy 
print situation. Apart from priat cloths there has been littl 
change in the market for cotton goods. The general demmi 
continues on a quiet scale for both staple and fancy ling, 
and prices have ruled generally steady. There is 4 littl 
irregularity in some quarters, but so far, at all events, it is 


WooLen Goops.—There has been a moderate demand for 
men’s wear woolen and worsted fabrics in both staple ° 
¢ The orders coming forward are of late 
chiefly to make good from other quarters short doliveria 




















our. Wrest, Corn, Oats, Bariey ve | by the American Woolen Company. The latter is, hov- 
1,310,800 968,760 ' 1,125 162,825 | ever, making better progress, as work is being gradually 
1.208.781 "700 resumed in its mills affected by the weavers’ strike, The 
$28.407 16,170 market is in good condition generally, and in staples prices 
9848 57.758 are firm. Woolen fancies also are firm in medium gale 
=" In the he emmy and cloakings division there has been 4 
ame sl. quist business, the demand being mainly for plain face 
B1797K vsseees fabrics. Prices are without quotable change. Baying of 
rr ee rene cameos ee a woolen and worsted dress goods for fall has been confined 
Week ates” LORS REESOH aAihost AOSNARS | ookdts “auisir | oa Oe ee OF These are steady.” 1a other dircotions tems 
_— ee at ports from Jan, 1 to May 10 compare 48/ jot is dull and irregular, Flanels and blankets are generally 
ee St Sone yon an - 1899, | Well sold and steady in price. 
FOUL.....0s00e00 cssseeeDDbls, 7,946,008 7,601,009 =——7,775,046 =—=—7,621,817 | DomesTIO COTTON Goops,—The exports of cotton soos 
bush. 89,983,000 3.184.907 25.485.701 95,858,078 from this port for the week ending May 12 were 9 
-  qQtersoe «Soltnais © 2a4aso8s —aa.gi7-7es | PACKAges, valued at $393,785, their destination being to the 
« "1398809 =: 2.488,604 © 620.197 1,262,416 | points specified in the tables below: 
“ 919,980 997,886 666,791 3,687; an i 
"67,671,805 184,595,705 124,944,352 124,205,020] Mew YorE TO Mar 12 : ’ 
The exports from the several seaboard ports for the week Week. |Since Jan. 1. Week. since Jon, 
ending May 10, 1902, are shown in the annexed statement: Groat Britain... 0... 61 981 7 1 
Wheat, Corn, Flour, Oats, Eve, Peas, Barley | Other European. .ccoce eee 588 2 
ae torin” curbs | easi he | SRS GOS AND res | Puatgenncrmeecrnmeenee | O8R8 | 8859 | co.) im 
eocccses SUE ZU0 cewsevee AY)! Met) ee rT eee ed sce 8 so vows pdt Cean thcs cedesiss 926 5185 2,580 
I RS | Sieeseedieesretediiemeadiibecssons (7 —“whanchepeteprtonmimeng Mir 4 MME 7 ay 
itimore..... 160,016 1,600 50,662 ........ 31,788 ..0re-ce oe } West Indies. .cccc cc. cces ene 262 9,420 249 
mow Crisane.. ryt} 42,.69 10,435 13,775 nese seereeee § eeee-eee een yo nnnecese acne nens aimee ais oti | 40 an 
Montreal...... e TITIND  galzas “60,144 “85,600 “17,118 .. | Central Ame ’ 24,886 
South America.........0...| 483] 17,918 | 2,175 
SG ar caf nvodiemsrestinllipe alee fhammpseduape esos OtherOountries...........| 592| 4991 | 445|  S4il_ 
-——— ore ———— . noe me —_—_- | o—_ 0 
oTOUESt: REGST waikSS BRET PLS THEE BENG jazagg | Totala----------—---—----| 9.888 | 111.890 | ens) 7A 


The destination of these exports for the week and since 
July 1, 1901, is as below: 





























flannels quiet. Cotton 
The coarse, colored goods 


dark lines for fall. 


erate sales, 


at steady prices, 





— Flour. Wheat.———  ————0orn,_—_—— 
Baports for Week BSinceJuly Week BinesJuly Week Sines July 
wt ont cinco May 10. 1, el. May 10. 1,1901, May 10. 1901, 
ted kiecaom 1€8,2v0 8,260,111 1,996,083 60,600,117 24,000 11,648,911 
Rescece e+ 8¥,280 2,862,566 767,524 68,446,774 17,198 10,621,225 
&C. America. 23,780 840.1384  ........ 68,348 3.615 615,938 
Br Mame Ooio's 1.388 oe Tae - vs pea'oao 
Other countries 426 826068 ........ 821,476 21,805 955.672 
Total..........- 248,977 12,800,812 2,752,557 119,516,765 80,003 24,862,765 
Fotal 1600-01.... 180.502 14,817,269 2,240,945 100,209.977 1,642,602 184.172.710 
The visible supply » com the stocks in 
granary at the p pal ts of accum at lake and 
seaboard ports, May 10, 1902, was as follows: 
Oorn, Oats, Rye, Barie 
bash. bush. buck, bsen>. 
269,000 888,000 72,00) 208,000 
"97,006 ** 7,000 £ Sicha tiierione 
eonos 8000 “88,000 
Pe, sete. ee see 
““§006 = 885.000 26,000 19,00¢ 
secccces 13, secccee 4,0rt 
185,000 182,000 149,000 849,000 
£2,000 237,000 fi  Bikgwneees 
"EMO * THINK. 8 eg Rb or Si 


er) ee re ees 


peneraty well sold, 
or bur laps, 


far as demand goes, but wi 
ter?, prices are well maintained. Business in prio ivory it 
has been confined to indifferent orders for quick delivery 
staples and light fancies, and has m: 
Ginoghams con 
Regular print cloths have declined }¢., to + 
Wide goods are dull and in favor of buyers. 
Forgign Dry Goops,—A steady demand of moder Ts 
portions has come forward for 
Silks and ribbons cont 
Prices of linens are very firm & 


brown cottons has not improve L 
without quotable change in prices. Business in ducks 
brown osnaburgs is light and tone steady. 


The 


re BeOS 4a) in 1908, eontast FS 700.170 10, 
has 2 ’ , n ’ ag 

An unsettled silver market has kept the important buyét# 
for export out of this market again thi 
ness has been reported on export 
two insignificant purchases, 


,739,178 in 1901, 


3 week, and no busl- 
account outside of one 0 
home demand for 


d, the market ruling dull 


Low: 
gdium snd five 


bleached cottons have been in fair request, m 4 Canton 
grades dull at steady prices. Wide sheetings a0 
blankets scarce and tending OP 


division of the market 


lies in most quar 
th limited supplie aliens 


ade little progress in new 
tinue scarce am 


fir. 
th mod 


8146, 


des 
the finer dient firm and are 


nd steady 





ee) At tat 









BRBSSS'S. ' 2 +2 i BH: Bi £ BPS ii 


Sa Fas SP BF SLE SS TSS eS SS 


sac SES SS er eB eas | Sa Ss 


THE CHRONICLE. 


1049 

















as 
a ———— 


Index. aring in this Depart 

ews matter appearing in i 

An index to all WF from, Jan, 4, 1902, to April 8, 1902, in- 

= 4 as published in the CHRONICLE of April 12, 1902, 
ola 194, 795 


pages , 796 and 797. 
—Constitutional Convention Adjourns,—The 
anectiony Convention which has been in session for 
poem e completed its labors on May 15. The new instru- 
ome dopted by the convertion will be submitted to the 
ment he aaprova on June 16, Section 5 of Article 10 pro 
byte the General Assembly shall not authorize any 
nnicipality to issue bonds or debentures for any purpose 
> fo take up outstanding bonds or other forms of in- 
except ess, unless the Act authorizing the securities shall 
- te for the submission of the question to a vote of the 
Je, 8 my jority of those voting being required to approve 
the 1g8ue, he change 
ature of the new Constitution is the chang 
lent or mthe oe of representation in the House of 
egentatives of the General Assembly. Under the ex- 
isting Constitution each town has one goog hy those 
pe having 5,000 inhabitants and over having one extra, 
Under the new instrament towns of less than 2,000 inhab 
itants will be entitled to one representative; those having 
‘lation of 2,000 and less than 50,000 will be entitled to 
fe representatives; 50,000 and over and less than 100,000 
three representatives; towns of 100,000 four representatives, 
and one representative additional for each 50,000 in popu- 
lation in excessof 100,000, The Senate under the revieed Con- 
stitution will consist of 45 <a whereas under the pres- 
itions 86 is the number. 
ot Mich.—City Bonds Tax-exempt.—An amendment 
to Section 7, Chapter 11, of the Charter of the City of De- 
troit, approved June 6, 1901, reads: ‘All bonds issued by the 
city of etroit shall be exempt from taxation.” The Board 
of Assessor®, having some doubt as to whether this amend- 
ment applied to thoee bonds issued prior to its adoption as 
well as to those issued since, wrote to Timothy E. Tarsney, 
Corporation Counsel, for a ruling, In reply the Corporation 
Cannsel holds that the plain intent of the law was to place 
ali municipal bonds on the same footing, and that all the 
ponds of the city of Detroit, whether issued prior to or since 
the date on which the amendment became operative, are 
exempt from city taxation. 

Norwich, Conn.—Zemporary Injunction.—The City Coun- 
cil has been enjoined from issuing $300,000 bonds which it 
was proposed to put out for the construction of a reservoir 
at Stony Brook in the ea ty “ rome It _ —— 
that an enlargement and extension o e existing water 

em oo be sufficient = = — — e ane ay 
case will come up in the Superior Cour é latter 
art of May. 
: ete =— Adjourns.—The State Legislature 
ourned on May 12, 
loux City, lowa.— Ruling in Favor of Bondholders.— 
Upon presentation of the finuings made by a speciat Master 
in Chancery, Judge Shiras, at Chambers, has decided that 
certain original district-improvement bonds are a direct lia- 
bility So = city, and hes peri oon “gems | pn ga ae ae. 
ment are payable only from the proceeds of specia 
assessments on the property benefited. The suit was one 
brought by Otis A. Vickery and some thirty others, holders 
of from $60,000 to $70,000 of the bonds, and also by Farson, 
Pay oh a pie —— firm rye! pe oo nr ee 
,000, the aggregate involved being about $150,000 o: 
bonds and $30,000 refunding bonds. 
seems that durirg the period between 1886 and 1891 dis- 
ttict-improvement bonds were issued for paving, curbing 
and grading purposes, Our informant advises us that it was 
generally understood that the payment of these bonds was 
to be made from assessments collected from certain specified 
| It was alleged that the City Treasurer de- 
Voted the funds s> collected to the payment of the bonds as 
presented, without regard as to whether the assessment of 
pe haat specifically referred to in the bonds had been 
Sens baoed 2 gol the tr — a > eee of obliga- 
mn good property o depend for their revenue 
Property which, after the panic of 1298, could not pay 
Wem, In the proceedings the claimants asked for a direct 
judgment against the city, on the ground that its officers had 
ot proper care in the collection and disbursement 


n 
of the funds, and also because certain i 

provisions of the bonds 
Ohieeeearded by them as making the securities a direct city 
bn . As stated above, the amount of bonds so issned 
one $150,000, in addition to which $30,000 refunding 


Were issued (ander a law passed in 1894) to retire cer- 
fan district-improvement bonds then due and unpaid, It is 
be ane according to the present decision, which must 
benef om the proceeds of the assessments on the property 


unre Ohio.— Bond Litigation.—A 
the Common Pleas Court by John Rooney, a non- 
paxparer, asking that the city be enjoined from 
Seung #i7,0 bonds proposed to be put out for park pur- 
. irate’ that the Act authorizing these bonds is 
Onalin that it contains no provision for a vote 


tition was filed on 





by the people on the question of issning the bonds and also 
for the alleged reason that the law is special legislation and 
confers corporate powers. 





Bond Calls and Redemptions. 


Chehalis County, Wash.—Bond and Warrant Call.—Carl 
S. Weatherwax, County Treasurer, has called for psyment 
May 24, at his cffice in Montesano, funding bonds Nos. 1 to 
14, inclusive. The Treasurer has also issued a call for the 
payment of warrants on several county fonds and also on 
numerous road and school districts of the county. 

Mason County, Wash.—Bond Call._—T. W. McDonald, 
County Treasurer, calls for payment May 17 bonds Nos, 10 to 
18, inclusive, issued Aug. 1, 1891, 

Milwaukee, Wis.—Tender of Bonds Invited.—Peter Pa- 
winski, City Comptroller, gives notice that the Commission- 
ers of the Public Debt aie ready to receive bids or proposals 
at the City Comptroller’s office on or before June 1, 1903, at 
10 o’clock A. M., from holders of Milwaukee City bonds sub- 
ject to retirement by lot at or below par, to surrender their 

onds for cancellation, to an amount not greater than the 
amount of the sinking fund on hand, in pursuance to the 
provisions of the charter. 

Multnomah County, Oregon.—Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment 
county warrants Class 36 drawn upon the general fund that 
were presented and indorsed ‘‘ Not paid for want of funds” 
from July 1, 1901, to Aug. 1, 1901, both dates inclusive, 

Oregon.— Warrant Cail.—Chas. 8. Moore, State Treasurer, 
under date May 1, 1902, gives notice that there are enough 
funds in the Treasury with which to redeem all outstanding 
warrants drawn on the general fund and indorsed prior to 
that date; also warrants on State Scalp Bounty Fund issued 
prior to March 25, 1901, up to and including warrant No, - 
1,899, Interest has ceased on all these bonds. 

Pierce County (Wash.) School Districts.— Warrant Calls, 
—Jno. B. Reed, County Treasurer, gives notice that war- 
rants on the special fund of the following school districts will 
be paid upon presentation at the office of the County Treas- 
urer, Tacoma, Wash. Interest ceases May 12, 1902: 


Warrants | Dist Warrants | Dist. Warrants 
No. No. j No. No. 


Snohomish County, Wash.—Bond Call.—C, L. Lawry, 
ae Treasurer, calis for payment May 25 the followirg 
onds : 


“County funding bonds,” Nos.1 to 10, inclusive, issued February 1, 189% 
Series “A,” and payable at the National Bank of North America in New York. 

School District No. 5, bond No. 1, issued Dec. 1, 1892, Series “A,” and payable 
at Farson. Leac Co.’s in New York. 

Schoo! District No, 2t, bonds Nog. 1 to 7, inclusive, issued April 1, 1892, Series 
“A,” and payable at Farson, Leach & Co.’s in New York. 


Spokane, Wash.— Warrant Call.—_M. H. Eggleston, City 
Treasurer, calls for payment May 21 warrants Nos. 15, 16 and 
17 Mission Street grade fund, District No. 2; also Nos 12 to 
19, inclusive, on Spokane Street grade fund, District No. 1, 
interest ceasing May 22, and Nos, 14 to 24,inclusive, on Dean 
Avenue Improvement District No. 1, interest ceasing May £6, 
R, and J. Fund warrants Nos, 14,024 to 14,¢84 are called for 
payment May 17, 

pee sy School District, Greene County, Mo.— Sond 
Call.—This district calls for payment July 1 at the Chemical 
National Bank, New York City, $32,000 5¢ 10-20-year (op- 
tional) bonds, dated July 1, 1892, Bonds called are num- 
bered from 1 to 82, inclusive, 





Bond Proposals and Negotiations this 
week have been as follows : 


Abingdon, Mass.—Bond Sale.—On May 15 the $43,000 81¢¢ 
high-school-building bonds described in the CHRONICLE May 
10 were awarded to Geo. A. Fernald & Co., Boston. 

Akron, Uhio.—Bond Sale.—J. V. Mahar, City Clerk, sold 
at auction at 10 A. M., May 10, the following bonds: 
$3,500 64 Lods Street sewer bonds, maturing $1,000 in one year, $1,000 in two 

years and $1,500 in three years. Sold to the Firemen’s Pension Fund 


at 4 
9,500 5% South Street sewer bonds, maturing $3,000 in one year. $8,600 in two 
yours. and $3,5v0 in three years. Sold to the Firemen’s Pension Fund 
a , 
25,000 5% Grant Street assessment bonds, maturing $5,000 each year for 5 years 
e Awarded to Denison, Prior & Co., Cleveland, at 100°52. . _ 


All the above bonds are in denomination of $500, dated 
May 10, 1902. Interest will be payable semi-annually at the 
National Park Bank, New York City. 

Bona Offering.—The Committee on Finance of the City 
Council will sell at 10 a, M., June 14, $125,000 4¢ funding 
bonds. Securities are in denomination of $1,000, dated June 
14, 1902. Interest will be payable semi-anuually at the Na- 
tional Park Bank, New York City. Principal will mature 
$25,000 in 5, 10, 15, 20 and in 25 years after date. Cash is to 
be paid for the bonds by the purchaser on the day of sale, 
Chas. H. Isbell is City Clerk. 

Albuquerqge (N. Mex.) School District.—Bond Offering.— 
Proposais will be received until 7 P. m., May 19, by R. L. 
Hunt, Clerk of the Board of Edncation, for $22,000 464 
20-80-year (optional) school-house bonds. Securities are part 
of an issue of $35,000 bonds voted at an election held April 1, 
1902, and the successful bidder for the $22,000 bonds will 
have the option of taking the remaining $13,000 bonds at the 
same price. Securities are in denomination of $1,000, dated 
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oon Me agg Interest will be payable semi-annually in New 
or ° 
Alexaviria, Va.—Bond Election.—An election will be 
held May 22 to vote on the question of issuing $50,000 30-year 
bonds for street rete and for the improvement of 
the light plant. If authorized, interest rate must not ex- 


c5eed 44, 

Allegheny (Sp) Fifteen Ward School District.—Bond 
Sale.—C. RK. Williams & Co., Pittsburg, have purchased 
$50,000 5¢ (tax free) school-building bonds of this district, 
according to local papers. 

Alma, Wich.— Bond Offering.—Proposals will be received 
not later than June 1 by the Village Clerk for $12,000 5¢ 
'8-8-year (serial) building bonds. Securities are issued under 

ithe authority of Chapter 9 of Act No. 8, Laws of 1895, and 
were authorized at the election held March 10 by a vote of 
279 to 44, They are in denomination of $2,000, dated July 1 
1902, Interest will be payable annually in Alma. The bonde 
debt of the yi at present is $12,000. The assessed val- 
uation is $1,033,064. 

Alta Irrigation District, Fresno, Tulare and King Coun- 
ties, Cal.—Bonds Not Sold.—We are advised that the $500,- 
000 5¢ bonds offered for sale on May 6 were not sold. 

Ambler, Pa.—Bond Election.— election will be held 
May 27 to vote on the issuance) of $22,000 improvement 


ds, 

Argyle, Minn:—Bond Offering.—Pro Is will be received 
until 2 P. M., June 2, by v K. Onstad, illage Recorder, for 
$12,400 4¢ electric-light-plant bonds, Securities are in de- 
nomination of $1,000 (except one bond for $400), dated June 
2, 1902, Interest will be payable annually at the First Na- 
tional Bank of St. Paul. Princi will mature June 2, 
1922. <A certified check for 5% of the par value of the bonds 
bid for, payable to the Village Recorder, must accompany 
pr 


oposals, 

Arizona.—Bond Sale.—On May 18 the $30,000 5¢ 20-year 
gold exposition bonds described in the CHRONICLE April 26 
were awarded to the Bank of Bisbee at 107. 

Aurora (Mo.) School District.—Bonds Defeated.—On 
March 18 the taxpayers of this district voted not to issue 
$20,000 bonds for school purposes. 

Basalt, Colo.—Bond Offering.—Proposals will be received 
until 12m., June 4, by I, H. Mitchell, Town Clerk, for $11,- 
000 6¢ water bonds. terest on these bonds will be payable 

- semi-annually. A certified check for $250, payable to A. J. 
England, Town Treasurer, must accompany proposals. The 
town has no debt at present, and the assessed valuation is 
stated to be about $65,000. 

Bay City, Mich.—Bond opateg. re gals will be re- 
ceived until 8 P. M., May 19, by T. W. Moore, City Comp- 
troller, for $10,000 4¢ refunding water bonds. Securities are 
in denomination of $1,000, dated June 1, 1902, Interest will 
will be payable semi-annually at the National Bank of Com- 
merce, New York City. Principal will mature June 1, 19382. 
A certified check for $250, payable to the City Comptroller, 
must accompany proposals, 

are also asked for until 3 P. M., June 2, by the 

City Comptroller, for $49,500 4¢ ar ye bonds, 
Securities are all in denomination of $1, (except three 
bonds, which are for $500 each), dated July 1, 1902. Interest 
will be payable annually in New York City. Principal will 
mature $16,500 on July 1 of each of the years 1905, 1906 and 

1907, A certified check for $500, payable to the City Comp- 

troller, must accompany proposals. 

Beatrice, Neb.—Bonds to be Exchanged.—The issuance of 
$50,888 8¢ 5-10-year (optional) refunding bonds has been au- 
thorized. These bonds are in denomination of $1,000 (except 
one bond which is for , Gated March 1, 1902. Interest 
will be payable in New York City. The new bonds will not 
be offe for sale, but will be exchanged dollar for dollar 
with reed parties now holding the old bonds, which are to be 


Beltrami County (P. 0. Bemidji), Minn.—Bids.—Fol- 
ao the bids received May 5 for the $50,000 5¢ 15-year 
court-house and jail bonds : 
on. tate & : 5. z Hotmes, Ontongo.. ost... 
Farson, Leach & Co., Chic.... 53, MacDonald Mave ‘&Co..' 

Denison, Prior & Co., Cleve.. 52,755 56 | Stoddard, Nye & Minn... 51,175 00 
G4 ny Sag eas Exits Minn. Loan & Trust Co...,... 51,000 00 
we sie, 


As stated last wee hompson, Tenney & Crawford Co., 
Chicago, were the succcessful bidders. 

Benton Harbor, Mich.—Bond Sale.—This city has sold 
$25,000 (not $35,000, as some papers have it) water and street 
bonds to the Farmers’ & Mec ce’ of Benton Harbor. 

Beresford School District, Union County, 8. Dak.—Bond 

will be received on or before June 10 by the 


Feder, Holzman & Co., Cin...$52,200 00 





issues of 4¢ 
(pee $129,000, were awarded to 
evelan 





MI tS ae, Mey a3, by Heertaae a 
un M.,; F 
troller, for the Selionian bonds : corwagep, Oly Om 


150,000 334% 1-20-year (serial) registered 
"one gf Ae prea ua 
x 20-year (se' re; red refunding water 
thorized under Section 7 of th 
au’ under a General Muni a 
Interest yiy 


by Chapter 54, Laws 0: 
All the above bonds are dated June 1, 1909, 
be payable semi-annually at the office of the City 
ler or at the Gallatin National Bank, New York Cony 


arate proposals must be made for each » iy 
check for 2¢ of the bonds bid for, payable Py cin 
troller, must accompany proposals, Cony, 


Burlington, Lowa.—Bond Offering.—Proposals 
ceived until 12 m., May 28, for the porohese of ouch ba 
may be necessary to enable this city to buy the plant of 
Burlington Water Co, and to improve the same by 
extensions or otherwise, the aggregate of such bonds 
limited to $400,000. The bonds so issued are to 
interest, and are to be secured by a first mor 
water-works plant. Principal will mature in 
ject to call $80,000 at the end of five years, $19 
during each of the next five years, $15,000 yearly for 
ee ate oo ce ape yeest he t ® five years po 

order, an ,000 each year for the last fi 
tis lad aaa Ne oa ict No. 1, Sil wan = 

a 00 rict No.1, Silver Bow 
—Bond Offering.—Proposals will be received be 
Jane 8, by Thomas Richards, Clerk of the Bosrd of Si] 
Trustees, for $100,000 4¢ 10-20-year (optional) gold 
bonds. Bonds were voted April 5, to02, L& 
$1,000. Date, July 1, 1902. Interest payable semi 
at office of County Treasurer. Blank bonds to be 
by purchaser. A certified check for $2,500, payable to Beary 
Mueller, Chairman of the Board of Trustees, required, 

Calhoun County (P. 0. Rockwell), Iowa.— Off 
—Proposals will be received until 2p. m., June 9, wat 
Sebern, County Treasurer, for $13,000 5% drain bonds on Ds. 
trict No. 7. Securities are in denomination of $1,000, date 
June 10, 1902. Interest will be payable semi-annually at the 
office of the County Treasurer. ire will mature 
yearly on December 10 from 1908 to 1908, 
"campbell. County (P. 0, Jacksb ),T 

am oun . 0. Jacksboro), Tenn,—Bond Sak.- 
On May 8 the S107 000 10-80-year (optional) road-improre 
ment bonds, fully described in the CHRONICLE April 2, were 
awarded to Seasongood & Mayer, Cincinnati, at 1019 for 
444 bonds. This price is on a basis of about 4'30¢ if theo 
tional period is considered and 4°40¢ if calculation is to date 
of maturity of bonds. 
Cass County, Minn.—Bond Election.—The Board of County 
Supervisors has passed a resolution authorizing the Auditor 
to call an election to vote on the issuance of $30,000 court 
house and $30,000 road and bridge bonds. 
Chatham, N. B.—Debenture Offering.—Proposals will b 
received until May 80 by T. M. Gaynor, Town Clerk, 
$40,000 4¢ 40-year water and sewer debentures dated Jue 
1902, Interest will be payable semi-annually. 

Chicago, Ill.— heh sent or ce has been 
introduced in the City Council providing for the issuance of 
$4,000,000 81¢¢ 20-year bonds, to be dated Jan, 1, 1902, for 
the purpose of paying off the judgment debt of the city, 
There appears to be some question as to the legality of 
bonds if authorized, and it is thought probable that the Cor. 
poration Counsel will be asked to pass upon the bill before it 
comes out of the Finance Committee, to which it wast 
ferred. It is contended by those having the ordinance i 
charge that, although the city has already ite limit of 
indebtedness, yet these bonds, taking the place of part of the 
present debt, are my ed a refunding issue. 

Cleveland (Ohio) School District.—sond Oferta? 

will be received until 12 m., June 9,1 a? 

gan, Auditor Board of Education, for $500 000 46 con 

n deficiency bonds and $275,000 4% coupon building bonds, 

th iseues maturing April 1, 1922. Denomination, $10 
Date, April 1, 1902, Interest (semi-annually) and 


F 


Carry 
Upon 
fr ed 

tn 


Fz 


+ both gore at the American Exchange National ; 
New k, 


A certified check on a national bank for i 
the amount of bonds bid for and payable to the “Treat 
of the Board of Education” must accompany ul 
Blank forms obtained from the Auditor must be used by 
Colorado Springs, Colo.—Bond Sale.—On May 12 the four 
2 al ld-water bonds, 
"0 15-year (optional) sar Son. Prior & Ob 


d, at 10101. See CHRONICLE May 10 and May 8 
Columbus, Ohio.—Bonds Authorized.—The Coupell 


bidders, 


} ars ae ont 8,000 4 
tary for $6,350 7% 20-year building bonds. has passed ordinances authorizing the issuance of 1 


Biloxi, Miss.—Bond Offering.—This place on May 7 voted 
to issue $40,000 6% 5-20-year (optional) water-works bonds. 
Proposals for these bonds will be received until June 16, 1902, 

Boise oy Ada County, Idaho.—Bonds Voted.—The three 
issues of go. d bonds, aggregating $25,000 and described in 
= a May 8, were authorized at the election held 

y . 

Brandon (Texas) Independent School District.—Bonds 

or i district has voted to issue $7,000 school-house 


Brown County, Texas.—Bonds Registered and Sold.— 
The State Comptroller has Popeyes an issue of $80,000 jail 
bonds. It is stated that $27,500 of the bonds have been taken 


the Scioto River will shortly be considered in the City Ves 


Bond Sale.—The Sinking 
the $175,000 8% 10-20-year (optional) electric-light 
bonds described in the CHRONICLE May 


10-year Cleveland Avenue and $3,500 4% 10-year Shermat 
Avenue improvement bonds. denomination 
of $1,000 and $500, dated March 1, 1902. In 


— semi-annually, 
‘onds nel 8 state that ordinance 
viding for P Soot to the amount of abo 


Securities are in will be 


e issuance of 
to defray the cost of erecting the storage dal i 


Fund Trustees have works 


8, soeived 
Conneaut, Ohio.—No Bids Received.—No bids wortered tor 


May 5 for $10,000 4g 1-10-year (serial) sewer bonds 





by the State Permanent School Fund. 


sale on that day. 









inclusive, and¥,l0) 
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ct, Los Angeles County, Cal.— 

h School Ds rit received until 2 P. M., May 
‘ering. Propmpervisors, O. W. Bell, Clerk, for §10,- 
ay the _ Postion, $1,000, Interest annually; 
bonds. Deno00 yearly on June 9 from 1903. to 1912, 
payable food check for 8¢ of the amount of bonds, 
ve. of the Board of Supervisors, re- 


payenieto the Chairman 

y _ Election Proposed.—The City Coun- 
Qovington, Ky oe qaestion of submitting a proposition 
ails are 000 street-improvement bonds to a vote of the 


to issue 
at the fall election. 

School District, McLennan 
mn rd Indepentonpproved.—The Attorney-General 
oot ved an issue of $6,000 school-house bonds of this 


.) School District No. 1.—Bond Sale. 
"es Cape hoy fone described in the CHRONICLE 
i ve been 













8 sold to John dae . Co., pe phe 
hasers agreeing to pay cost o . 
par for Of at ae ood alan legal expenses, urities are 
May 1, 1902, and carry semi- annual interest. 
Crow Wing County, Minn.—Bond Sale.—On May 6 the 
4 25-year refunding bonds described in the CHRON- 
5 were awarded to the First National Bank of 
at a price said to be 101°125. 
@a.—Bond ering.—Proposals will be received 
, June 2, b 


his city—Julian McCamy, Mayor— 
6,000 54 electric-light bonds voted at the election 
8, These bonds carry interest payable January 1 
, and the principal will mature thirty years 
of issye, They are not taxable by the city of Dal- 
city has a bonded debt of $47,000 and the assessed 
is placed at $1,750,000, These securities have been 
dated as prescribed by the Act of 1897. We are ad- 
tthe city has never defaulted in 






ies 
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dl 






pliguiek, mor has 1 
, hag never contested any obligation, nor has 
ever veoh litigation with any debt holder of any sort. 

Decatur Count (P. 0. Leon), lowa.—Bond Election.--An 
dection will be held on May 26 to vote on the question of 

$60,000 court-house bonds, 

River, lowa.—Bond Offering.—Proposals will be re- 

until June 2 for the $6,000 5¢ 5-10-year (optional) 
water-works bonds offered but not sold on May 5. 
CHRONICLE May 3, p. 950. 

Des Moines(lowa), West Des Moines Independent School 
District.—Bond Saie—This district has sold the $140,000 
school building bonds voted at the election held March 10, 
1902, to the Marquardt Savings Bank of Des Moines. Se- 
cnrities are in denomination of $1,000, dated July 1, 1902. 
Interest will be payable at the institution above mentioned. 
Principal will mature in 10 years, subject to call after 5 


N. C,—Bonds Voted.—On May 6 this Fess by a vote 
of 160 to 17 authorized the issuance of $35, electric-light 
and water bonds, 

fast Liv 1 (Ohio) School District.—Bond Sale.—On 
May 12 the. $40,000 4% 8-27-year (serial) school-house bonds 
were awarded to W. F’. Lones of Wellsville at 106'87—a basis 
of about 8°478¢. Following are the bids : 
W. F. Lones, Wellsvillo......$21,374 00] Keder, Holsman & Co., Cin....820,405 00 
Heteaae inca. Same | karan Guicle’s. ah 
Regongood & Mayer, Cin. Eyre4 3 Co., Cleve.. 20,115 00 





ze 
E 














v 


















Denison, Prior 
P. 8. Briggs & Co., Cincinnati. 20,060 00 


For description of bonds see CHRONICLE May 8, p. 950. 
East Rutherford School District, Bergen County, N. J.— 
—Bond ing.—Proposals will be received until 7:80 P. m., 
June 8, by P, A, Jeanneret, District Clerk, Rutherford, for 
$19,700 4g 80-year school bonds. Securities are dated July 1, 
aa and the interest will be re semi-annually at the 
National Bank. certified check for $1,000, 
payable to Edw. A. Jeanneret, Collector, must accompany 


ood City School seteiot, Lawirense County, Pa.— 
5 gg Se sce will received until 3 P. M,, 
Mi, by J. W. Humphrey, Solicitor, for $80,000 4% non- 
taxable coupon building bonds. Securities were authorized 
on held for that pur by a vote of 109 to 98. 
in denomination of , dated July 1, 1902. Inter- 
be payable semi-annually at the office of the District 
, neipal will mature $2,000 yearly on July 1 
to 1921, inclusive, Purchasers are required to fur- 
bonds free of c ©. Acertified check for $500 
pany each bid. The present indebtedness of the 
,000.: The assessed valuation is $777,885 and the 
value $1,500,000, 
dependent School District, Daviess County, 
.—We are advised that this district has sold 
2,000 4¢ bonds to J. W. Meade of Gallatin, Mo., 
8 Mature in 20 years, subject to call yearly. 
Vt.—Notes Voted. —This village voted to 
pole pew which securities, we are advised, 


parties, 

) School District.—Bond Offering.—Propo- 
received until 6 P, M., May 28, by W. C. Lewis, 
the Board of Trustees, for $60,000 4¢ bonds. Se- 
in denomination of $500, dated June 2, 1902, 
be payable semi-annually on March 1 and Sep- 

of the Treasurer of the district. Prin- 
- $8,000 on March 1, 1910, and $4,000 each 
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Fort Worth, Tex.—Bonds Issued in Kxchange.—The total 
amount of the new 4% 40-year refunding bonds issued to date 
in exchange for old bonds of this city is $409,000, includin 
$44,000 water 7s assumed by thecity. As has been sta 
before, this city has legislative authority to issue $1,888,000 
bonds to take up the old bonds outstanding, and this re- 
funding operation has been in process for some time. 

Franklin (Pa.) School District.—Bond Ofering.— Pro- 
posals will be received until 7 p. m., June 2, by the Secretary 
of the Board of Education, for $60,000 814% 5 30-year high- 
school bonds. 

Fruitvale School District, Alameda County, Cal.—Bond 
Election.—An election will be held May 17 to vote on the 
question of issuing $16,000 5¢ Apa os (serial) gold bonds, 

Galena, Mo.—No Bonds,Sold.—The sale of $10,000 bonds 
of this city recently reported in some of the papers is denied 
by the city officials, 

Gardner, Mass.—Loan Voted.—This town recently voted 
to issue $10,000 notes for sewer purposes at a rate of interest 
not exceeding 4¢,. 

Glen Ridge, N. J.—Bond Election Ordered.—The Borough 
Council has adopted a resolution providing for a special elec- 
tion to vote on the question of issuing{ $25,000 bonds to take 
up notes now outstanding. 

Glenville, Ohio.—Bond Offering.—Proposale will be re- 
ceived until 12 m., June 12, by B. F. Davies Jr., Village Clerk, 
for $8,400 sewer-assessment bonds. Ten bonds are in de- 
nomination of $400 and ten of $440 each, dated April 15, 
1902, Interest (rate to be named in bids) must not exceed 64 
and will be payable annually. Principal will mature one- 
fifth yearly. A certified check for $1,000 on a Cleveland or 
Glenville bank, payable to the Village rer, must ac- 
comaany proposals. Accrued interest must be paid by pur- 
c rs, 


Grand Rapids, Mich.—Bond Sale-——On May 12 the j$100,- 
000 4g 20-year bridge bonds described in the ONICLE May 
8 were awarded to Blodget, Merritt & Co., Boston, at 110°04 © 
—a basis of about 8'31¢, Following are the bids : 

Blodget, Merritt & Co., Boston..110°04 | Trowbridge & Niver Co~, Chic...109°30 


Denison, Prior & Co., Cleve ....109°72 | R. L. Day & Co., Boston 
Geo. C. White Jr., New York...109°27 | W.J.Ha Cleve. "50 
ik. Gr. Rapids. 


Mich. Trust Co., Grand Rapids.100°254 X 
Cincinnati..109°25 | F. L..Fuller & Co., Cleveland...103 


R. Kleybolte & Oo., 

Grand View, Manitoba.—Debenture Sty hy me 
will be received until 12 m., June 9, by W. J. Swain, Secre- 
tary-Treasurer, for $10,000 4% debentures maturing part 
yearly on April 30 from 1908 to 1922, inclusive, 

Grant County, Ind.—Bonds to be Issued.—This county, 
according to local papers, will shortly offer for sale $18,875 
6% gravel-road bonds. 

Great Falls, Mont.—Bond Offering.—This city will sell at 
public auction at 10 a. m., June 16, $45,000 5¢ coupon bonds, 
Securities are in denomination of $1,000, dated July 1, 1902, 
Interest will be payable semi-annually at the office of the 
City Treasurer or at some bank in New York City, to be 
designated by the purchaser. Principal will mature July 1, 
1922, Each bidder before bidding will berequired to deposit 
with the City Treasurer an unconditional check, certified f 
some bank in Great Falls,in the sum of $1,000. W.H. 


Smith is City Clerk. 
eee ordinance proe 


Green Bay, Wis.—Bonds 
viding for the issuance of $8,000 sewer bonds is being con- 
sidered in the City Council, 

Harrison County, Ind.—Bond Sale.—The sale of $41,000 
416% 1014-year (average) gravel-road bonds to E, M. Camp- 
beil & Co., Indianapolis, is reported. 

Hartford (Conn.), South School District.—Bond Sale.— 
On May 18 the $65,000 814% coupon school-house bonds, ma- 
turing May 1, 1931, were awarded to R. T. H. Barnes of 
Hartford (representing, it is stated, Harvey Fisk & Sons, New 
York City), at 102°886—a basis of about 3°871¢. Following 
are the bids : 

R. 'T. H. Barnes, Hartford.......102°886 | Jose, Parker & Co., Boston.....101°07 


Kstabrook & Co., Boston........ 02°06 | T. R. Cooley, Hartford........ } 100187 
Denison, Prior & Co., Boston...101°87? | H. W. Poor & Co., Boston..... 


For description of bonds see CHRONICLE May 3, p. 951, 

Hendersonville, N. C.—Bonds Voted.—The issuance of 
$35,000 street-improvement bonds was authorized at the 
election held May 6. 

Henry County, Ohio.—Bond Sale.—On May 9 the seven 
issues of 44 township road bonds, aggregating $92,000, were 
awarded to the Anchor Insurance Co. of Cincinnati at 
101'77, For description of bonds see CHRONICLE April 26, 


p. 902, 

Highlands School District No. 2, Highland Falls, N. Y.— 
Bona Sale.—On May 15 the $13,000 4¢ bonds described in the 
CHRONICLE May 8 were awarded to Isaac W. Sherrill of 
Poughkeepsie at 102°58. The other bidders were Geo, M. 
Hahn of New York and W. J. Hayes & Sons of Cleveland, 

Hopkinsville, Ky.—Bond Election.—The City Council, it is 
stated, has authorized an election to vote on the issuance of 
$15,000 hospital bonds. 

Hull, Quebec.—Debenture Offering.—Pro ill be re- 
ceived until 7 p.m, May 19, by John F. Boult, City Clerk, 
for $91,000 5¢ debentures, redeemable in 25 years. terest 
will be payable semi-annually at the office of the City Treas- 
urer. 

Bond Sale.—On May 5 the $80,000 5¢ debentures described 
in the CHRONICLE April 26 were awarded at 107 to parties 





not named. 
Humphrey, Neb.—Bond Sale.—On May 6 the $4,000 5¢ 


10 20-year (optional) city-hall bonds described in the N= 
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IOLE April 12 were awarded to Nelson C, Brock, Lincolp, at | April 28, but ‘‘ many supposed bids” then 


101'15. Following are the bids : 


Nelson C. Brock, Lincoln......$4.046 00 | P. E. McKillip, Humphrey.... 4,000 00 such parties an opportunity to bid, the sale wag 


Spitzer & Co., TOledo......-+++ 4,028 60 | 8. A. Kean, Chicago.......0++++ 
Inyo County, Cal.—Bond Election.—An election has been 
called for May 20, to vote on the issuance of $60,000 4¢ re- 
funding bonds in denomination of $500. 
Ivanhoe, Lincoln County, Minu.—Bond Offering.—Propo- 
gals will be received until 8 Pp. M,, June 2, by W. F. Miller, 
Village Recorder, for $5,600 5¢ water-works bonds. Securi- 
ties were authorized at an election held April 21, 1902. They 
are in denomination of $1,000 (except one 600 bond), dated 
June 1, 1902, Interest will be payable semi-annually at the 
office of the Village Treasurer. Principal will mature June 1, 
1922. The successful bidder will be required to furnish 
blank bonds. 
Kincardine, Ont.— Debenture Offering.—Proposals will be 
received at any time by J. H. Scougall, Town Clerk, for 
$4,620 vale Etna] debentures, carrying interest payable Janu- 
1 and July 1. 
kawanna County, Pa.— Bond Sale.—This county re- 
cently sold to Dick Bros. & Co,, Philadelphia, an issue 
of $225,000 4¢ 20-year bonds at 105°777, Securities are dated 
May 1, 1902, and are for refunding and other purposes. 
Lakewood (Hamlet), Ohio.— Bond Offering.—Proposals 
will be received until 12 M., June 7, by John French, Clerk, 
for $3,000 fire-protection bonds, Securities were voted April 
12, 1902, Denomination, $500. Date, June 1, 1902. Interest 
not to exceed 54, payable semi-annually at Western Trust 
Co., Cleveland. yi $500 yearly on June 1 from 1904 
to 1909, inclusive. Certified check for 10% of bonds bid for 
required. Bidders must satisfy themselves as to the legality 
of the bonds before bidding. 

Lamberton, Minn.— Bond Offering.—Proposals will be re- 
ceived until 8 P, M., June 2, for $5,000 5¢ light-plant bonds. 
Securities were authorized at an election held May 5, 1902. 
They are dated July 1, 1902, and will mature July 1, 1912, 
subject to call $500 yearly. Interest will be payable in 
Chicago. 

Searens, Kan.—Bond Sale.—We are advised that the 
$15,000 general-improvement bonds mentioned in the CHRON- 
ICLE March 15 have been sold to the Watkins National Bank 
at par and accrued interest. Securities are in denomination 
of $500 and will mature three bonds yearly. 

Lawrence, Mass.—Loan Proposed.—The Council, it is 
stated, is considering an ordinance providing for a loan of 
$10,000 to be used in exterminating the brown-tailed moth. 

Bond Sale —Oa May 12 $50,000 4% 1-10-year (serial) sewer 
bonds were awarded to Jose, Parker & Co., Boston, at 103°681. 
Following are the bids : 


Jose, Parker & Co., Boston...... 108°681 | Adams & Co., Boston...........++ 108°38 
Farson. Leach & Co.,New reck. eeee 8. H. Rollins & Sons, Boston. ao 








N. W. Harris & Co., Boston..... 108°6 t L. Day & Co., Boston.. 

Lee, Higginson & éo., Boston..103°68 | Blanchard & Co.........ccssscces 103°20 
Essex Sav Bank, Lawrence. . 108°676| Biake Bros. & Co., Boston ..... 103°16 
Loring, Tolman & Tupper, Bost.103°62 | Merrill, Oldham & Co., Boston..108°147 
Blodyet, Merritt & Co., Boston..108°36 | Estabrook & Co., Boston.. ...... 102°41 


Denomination of bonds, $1,009. Date, April 1, 1902, In- 
terest semi-annually at Eliot National Bank, Boston. 

Lebanon, Mo.—Bond Sale.—On May 7 an issue of $25,000 
5 5-20 year (optional) electric-light and water bonds was 
awarded to W. J. Wallace of Lebanon at 10420, Following 
Wt eee genaeen Th T &C 
Ww. J. Wa BNON.....6 K ompson, Tenney raw- 
Te VAY Martin: Lebenon.. 25-720 00 My Chie: Ze't86 00 
C. W. Ruby, Levanon...... .. 25,626 00; S. A. Kean, Chicago.......+.++ 26,060 00 
Denison, Prior & Co..Cieve.. 25.577 60 | 

These securities are in denomination of $250 and were reg- 
istered by the State Auditor on May 12, 

Lexington, Mass.— Bonds to be Issued.—We are advised 
that this town will issue on Nov. 1, 1902, $10,000 4% 20-year 
refunding water bonds. 

Liberty, N. Y.—Bonds Voted.—This village has voted to 
issue $6,000 street-improvement bonds. 

Los Angeles, Cal.—Bonds Proposed.—The City Council on 
April 7 passed a resolution dec aring that public necessity 
demands the construction of common schools to cost $480,000 
and a polytechnic high school to cost $200,000. Bonds must 
of course be issued for these purposes, but sanction of the 
voters of the city is required before they can be put out. 

Lowell, Mass.—Loan Authorized.—A loan of $10,000 for 
the repair of the police building has been authoriz:d. 

Ludlow, Vt.—Loan Negotiated.—This town has appropri- 
ated to date $22,000 for the building of a town hall. This 
sum, we are advised, has:nearly, if not ali, been secured on 
town orders at 42. R: 

Malden, Mass.—Loan Authorized.—An order has been 
passed authorizing a loan of $17,000 for a fire station. ~ 

Marion County, Ohio.—Bond Sale——On May 1 $8,000 5% 
‘* Russell free turnpike road” bonds were awarded to P. 8, 
Briggs & Co., Cincinnati, at 104°375. Following are the bids: 
Ei ii. Well & Co., Gmclunaii:. "8948 80 | Lauoreoht Bis. Gov Ghovie:. aay oo 

Date of bonds, May 1, 1902. Interest payable March 1 and 
September 1, Maturity as follows: 


Yearly on Sept. 1—$200 in each of the years 1992, 1907 and 1908; $150 in 1903; 
ous ag _ re. a4, 190. aaa ere $225 in a. 

early on March 1— n each of the years 1903, 1904 and 1 $ 
each of the years 1906, 1907 and 1908; $225 in +f ; $5,160 in 1910, Paes a se 


Marquette ( Mich.) School District No. 1.—Bond Offering. 
— Proposals will be received until 12 m., June 2, by Peter 
White, Assessor, for $60,000 4¢ 10 year coupon schooi bonds, 
Securities are in denomination of $1,000, dated May 1, 1902, 
Interest will be payable semi-annually at the First National 





to be ‘‘ urgent requests for information,” and jn 


“Massillon, Ohio. Bond Offert veil 
assillon, 0.— .— Pro 
ceived until 12m, May 29, by T. H. Seaman, Clty a , 
$12,000 4¢ coupon street-paving bonds, Securit, wt 
under the authority of Section 2887, Revised Sania 
Obio, and were authorized at an election held 
They are in denomination of $500, dated April 15 iM 
terest will be payable semi annually on April 15 ang 
Principal will mature $1,000 each six months from Oe 
1908, to Oct. 15, 1903, inclusive. Bidders are requinft 
isfy themselves as to the ov of the bonds beton 
A certified check or a certificate of deposit for $200, nant 
to the City of Massillon, must accompany pro ' 

Meridian, Miss.—Bonds Voted.—This city og Apel 
voted to issue $40,000 43¢¢ school bonds, These by 
are advised, will be offered for sale within the next, . 
They will mature in twenty years, subject to call» 
every five years. 

Milwaukee, Wis.—Bond Sale.—On May 8 the $85, 
and the $50,000 park 814% 1-20-year serial bonds, dated jm 
1902, were awarded to the Second Ward Say Bu} 
Milwaukee at 101'65—a basis of about 38ig. F lowing 
the bids : vi b) 

ond Ward Savings Bank, T. B. Potter, Chicago.......,, 
tira nig cen AOL OE | Parson. Leach & Go, ee 

ton 


N. W. Harris & Co., Chicago.....101°27 | R. L. Day & Co., B 
8. Chicago 101°20:! B. H. Rollins & Sons, 






For description of bonds see CHRONICLE May 8, p, 9g, 

Monroe County, Llowa.—Bonds Authorized, —This County 
has authority to issue $75,000 4% 5-10-year (serial) ony, 
house bonds. Securities will be issued in denomination 4 
$1,000 and will be dated June 2, 1902. The date for ther 
ae —~ not pi fixed. ofr 

apoleon, 0.—Bond ering.—Proposals will 

ceived until 12 mM, May 81 by OU. V. Fiser, Village lt 
$26,000 4% 2-1l-year (serial) Clinton Street paviog bonis, 
Denomination, $2,600, Date, May 1, 1902. Taterest, March 
1 and Sept. 1 at office of Village Treasurer. Blank bonds\ 
be furnished by purchaser. New York draft for $500, Daye 
ble to Village Treasurer, required. 
New Uim, Minn.—Bids.— Following are the bids recent 
May 6 for the $30,000 4% electric-light bonds awarded, a 
stated last week, to the State Savings Bank of St. Pani; 


State Sav. Bank, St. Paul... $80,365 00 | Trowbridge & Niver Co.,Chic.§0@ mw 
N. W. Harris & Uo., Chicago. 30,608 00 | W. J. Hayes & Sons, Cleve... 
Seasongood & Mayer, Cin.... 30,115 80 on 6 ee 


Niagara Falls, Oat.—Deb2nture Offering. —Proposals wil 
be received until May 24 for $9,024 49 4¢ local-improvemat 
debentures maturing part yearly for twenty years, 

Niles (Mich.) School District No. 1.—Bond Election-h 
election will be held May 19 to vote on the question of ia. 
ing $10,000 school-honse bonds. Securities, it authorized, m 
are advised, will probably be paid off in 2, 4, 6, 8 and 10 yen 
and carry 4¢ interest. The district has no debt at presenta 
any kind and the value of school property is placed at $50,00, 
Norborne (Mo.) School District.—Bonds Authoried- 
This district has been authorized to issue $5,00) 4% 5-20-yer 
(optional) school-house addition bonds. Securities will b 
put out in denomination of $500, 

Norwood, Ohio.—Bond Offering.— Proposals {will be» 
ceived until 12 m., June 12, by W. E. Wichgar, Mg om 
at the office of William R. Collins, Room 605 Johnsta 
Building, Cincinnati, for $20,000 (second series) 20-year 4 
electric-light- plant bonds, Securities are in denominationd 
$500, dated May 15, 1902, Interest will be payable semi-a- 
nually at the Atlas National Bank, Cincinnati, A certifiel 
check for $1,000, payable to the Village Clerk, must accompaly 


proposals, 

Ocean City, N. J.—Bond Election.—An election will # 

heid May 27 to vote on the question of issuing $70,000 stret 
and $15,000 fire department bonds. : 
Oil City (Pa.) School District.—Bond Offering. —Prop 
sals will be received until 12 M., May 31, by Wilmer I, Rett, 
Secretary, for $15.000 4% (semi-annual) bonds. 4 
tion, $500. Date, July 1, 1902. Maturity, $500 July 1, 1"; 
$1,000 yearly on July 1, 1908 to 1920, inclusive; $1,500 Jaly!, 
1 


Okanogan County (Wash.) School District No. 17,—Bad 
.—Ono May 8 an issue of $1,200 6¢ 10-year bonds, 
May 1, 1902, were awarded to Thompson, Tenney & Ont 
ford Co., Chicago, at 101°166, accrued interest , 
bonds free of charge. The following bids were received: 


(0 
Thompson, Tenney & Craw- Spokane & Eastern Trust 0o..f1.il0 
ford Co. Chicago... $1,214 00 | W. D. Perkins & Co., seattle. 120 


Interest will be payable annually. Orel 
Orange, N. J.—Loan Authorized.—The Common 

has authorized a sewer loan of $20,000 at not exceeding 
interest. —_ 
Paterson, N. J.—Bond Offering.—Proposals will " 
ceived until 2 P, M., May 19, by John Johnson, Chairmat 
the Committee on Finance. care of the City Treas’. 
#49,000\4% renewal bonds, Securities are in deno 
$1,000, dated May 1, 1902, Interest will be paystle rl 
annually «and the principal will mature May 1, 191. . 
check for 64 Of the amount bid, certified by @ 0a ote 
State bank, 8nd made payable to the City Treasurer, 
accompany proposals. * 
Paulding, Qhio.—Bond Offerixg.—Proposals will Pat, 





Bank of Marquette. These are the bonds offered for sale ou 





ceived until 4\P. M., May 27, by E, A. Ream, Vill 
for $30,000 5¢ yyater-works bonds, Series No. 2. carities 
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B  setibed, 
the(ity of 8t. Louis, until 12 o’clock, ncon, OF THE 





n of $1,000, dated Sept. 1, 1901. 
in denominatio -annually in Paulding, Ohio, 
_ 1 oe renee to 1928, he 

ust be unconditional an accompan 
At check for $1,000, drawn on some bank in Paul- 
he eceesfal bidder will be required to furnish 
interest. 
Il. Sale.—Oa May 910 $21,000 4¢ 20 year 
ponds were awarded to MacDonald, McCoy & Co., 
at 108'81—a basis of about 38°39. Following are 


Raymond Inde 
diyoni County, 


purchaser. 


R 850 00 | 8. A. Kean, Chicago...........§22,092 00 
Mere even. 22778 4 Thompson, Tenney & Craw- eneee 00 
beaes £2, ora Co., Chicago............ 22, 
"580 06 | Denison. Prior & Co., Cleve... 21,600 00 | Choo! bonds, 
22,850 (0 | Chas. H. Coffin, Chicago...... 21,200 00 
wasecctse 22,846 10 | W. BE. Stone........ .. .seeeee- 81,144 90 







* eth, On 





Tent Cal 





sasorhonse bonds. tizabeth Cit 
te Ty Co, New York 





Mr 
Jooal re 





ever 
to Farson, 


New York.107°255 
07" $8 


jogs $otration hciansne 107°2 
& fons, my | Sore Ln tang 
White Jr., ork....104°50 . 
Ge. 0. eJr., New +k | 


& Co., N. Y.104°04 
Late Co. New York ...103°00 





Ww.R 





New Yor 


t.—Debenture —— two - seg per 4g - 
aggteg 17,186, offered for saleon April? have 

tarts poy not named for $17,511 29. 

Poulama, .—Bond Election.—An election, it is stated. 

yillgon be called to vote on the question of issuing $20,000 


County, Va.—Bond Sale. 
ity, mai 
May 12 for the $9,000 5¢ 80-year sewer bonds, their bid being 


(S. Dak.) School District.—Bonds Voted.—An 

was held in this district on April 28, according to 
, at which a proposition to issue $100,000 refand- 

carried, with only two votes in opposition. 

eld, N. J.—Bond Sale.—On May 14 the $41,000 4¢ 

ponds described in the CHRONICLE May 8 were awarded 

Leach & Co., New York, at 107°25. Following 


Thompson, Tenney & Crawford,102°90 
. R. Todd & Co., New York...102°60 
Jno. D. Everitt & Co..N.Y.._ ..102°061 
Ladenburg, Thaimann & Co., 
Recccocccccce-s+ coscoce 101°93 


Port Huron, Micb.—Bona Sale.— On May 8 the $190,000 4¢ 
qual cyostruction bonds described in the CHRONICLE May 8 
wereawardea to Denison, Prior & Co., Cleveland, at 101°651 
5 basis of about 3:906¢. Following are the bids : 


thirty days. 


e the best offer on 


for $ 


April 80. Princip 


will be payable 





inn.—Bond 
received until 4 P. M., May 28, by M. A. Scholz, Clerk of the 
Board of Education, for $10,000 444% bonds. 
dated Jaly 1, 1902, and the interest will be 

at Raymond, Minneapolis or Chicago, at t 
A certified check for $200 must accompany pro- 


were authorized b 


Lamprecht Bros. Co.. Cleve.$1"1,082 50 
F. L. Fuller & Co., Cleve.... 101,u30 00 


Interest | Denison, Prior & Co., Cleve.$101,651 00 | 
Seasongood & Mayer, Cin... 101,500 00 
Principal | Matthew Finn, Detroit...... 101840 00 


mdent School District No. 49, Kan- 
ering.— Proposals will be 


Securities are 
pevenie annually 
e option of the 


posals, 
Red Cloud (Neb.) School District.—Bonds Defeated,.— 
This district on April 23 voted against the igsuacce of $4,000 


Redlauds(Cal.) School District.— Bonds Voted. —This dis- 
trict on April 29 voted to issue $16,000 5¢ 10-17-year (serial) 
gold school- building bonds. 
nomination of $1,000 and the interest will be payable semi- 
annually at the office of the County Treasurer. 
we are advised, will probably be offered for sale in about 


Securities will be issued in de- 
The bends 


Rye, Westchester County, N. Y.—Bond Sale.— On May 10 
the $125,000 3144 registered highway-improvement bonds 
described in the CHRONICLE 
Leach & Co., New York, at 101—a basis of about 3°426¢, 
Following are thejbids : 
Farson, Leach & Co., New York.101°00 
M. A. Stein & Co., New York...100°07 

Rye(N. Y.) Union Free School District No. 1.—Bond 
ee ae Uae will be received until 8 

12,000 81¢¢ school-house addition bonds. 


May 8 were awarded to Farson, 
| Vermilye & Co., New York...... 100°43 


P. M., June 2, 
Secarities 

a vote of 36 to 3 at an election held 
will mature one bond of $500 yearly on 


Jan. 1 from 1905 to 1928, inclusive, 

St. John, N. B.—Debenture Offering.—Proposals will be 
received until May 26 by Fred. Sandall, City Chamberlain, 
for $122,500 814¢ 40-year refunding debentures, 
ay 1 and Nov. 1. 

St. Louis, Mo.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 2, by Rolla Wells, Mayor, and James 
Y. Player, Comptroller, for $5,000,000 8°25¢ gold Louisiana 


Interest 








~NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





(ITY OF ST. LOUIS 


ISSUE OF 


i) PER CENT TWENTY - YEAR 
OLD BONDS. 


MAYOR'S OFFICE. 
St. Louis, May 7th, 1902. 
Wy virtue of Ordinance No. 20,641, authorizing the 
ig and sale of bonds of the City of St. Louis, 
wei proposals for the purchase of five million 
dollars ($5,000,010) in said bonds, hereinafter de- 
will be received at tbe Mayor’s Office, in 


DAY UF JUNE, 19.2, and publicly opened by 
theundersigned at said piace and hour. 
fad bonds will be dated April 1st, 1902, and will 
a be of the denomination of $1,000 United states 
pitcoin, payable twenty (20) years »fter their aate, 
aiwil bear interest srom their cate at tne rate of 
toree #199 (8 25%) per cent per annum. Semi-annual 
inlereet cuupons, payable on the Ist day of April 
. respectively, will be attached to each 
bond,and both bonds and coupons will be payable 
bearer, as be may elect, either at the National 
ot Commerce, in New York. in United 
gold coin, or at the National Bank of Scot- 
ind, Limited, 7 Nicholas Lane, Luncon, England, 
Sterling, at the rate of four dollars, 
haiz cents, six and une haif mills ($4°8665) per 
Sterling. ‘’he ponds will contain the <on- 
that in payments of principal and interest, 
States gold dullar and the pound Srerling 








4 


$40,000 


WILMINGTON, DEL., 
SINKING FUND LOAN. 


Sealed bids will be received for $40,000 Sinking 
Fuod Loan of Wilmington, Delaware, until 12 M., 
WEDNESDAY, MAY 28TH. 1902. Bonds will date 
from June 2d, 1902, in denominations of #50 or 
multiples thereof, und bear four per cent interest, 
payable semi-annually on April lst and October Ist, 
and _ will mature $25,000 on April 1st, 1927, for use 
of Board of Street and Sewer Commissioners for 
impr. vements of streets, etc.. and $15,0v0 for use of 
the Board of Park Commission for park improve- 
ments. maturing $6,900 on October Ist, 1926, and 
$8,100 on April ist, 1*27. 

All proposals must be accompanied by certified 
check, payable to the order of ‘““The Mayor and Coun- 
cil of Wilmington” tor two per cent of the amount 
of bonds bid for, and the same to be forfeited if the 
bidder tails toaccept and pay for the bondsawarded. 
The successful bidder or bidders will be required to 
settle fur the bonds, + ith accrued interest from 
June Ist, 1902, at or before 12 M.,June 9th, 1902, 
The right to reject any and all bids is reserved. 
Address a:] bids in sealed envelopes to Seth 
Feaster, City Treasurer, marked “ Preposals for 
Sinking Funa Loan.”’ 


test: 
SETH H. FEASTER, City Treasurer, 
Wilmington, Delaware. 





wilde calontated at the preseut standara of weight 
» The bonds may be bh d for 
bonds at any time 
are requested to state in their proposals 
per bond, the par and premium to 
4s One amount. 
Mo bid will be considered that is not made on 
by the Comptroller. 
als must be accompanied by a cashier's or 
check, payable to the order of the Vomp- 
wollet(and subject to bis approval), equal to five 
gi tent of the nominal amount of the bonds 
he ; said deposit to be returned immediately if 
1s not accepted, otherwise to be held 
to forfeiture to the City in event of failure 
part of the bidder to comply with his pro- 
nm or in case of compliance to ve retained as 
of the purchase money. A deposit in the 
amount, to the credit of the City of St. 
in the National Bank of Commerce, in New 
}- on or before May 8tst, 1902, will be accepted 
» Compliance with the requirements relatin 
deposits. No interest will be alluwed On earnes' 
Money deposited. 
Fropotsis will be subject to all the conditions and 
Teervations of this advertisement, and must refer 
48a portion of the agreement on the part of 


megiaebould be enclosed and addressed to the 
ot Lois City Bow — roposal for Purchase 


ersigned reserve the right to reject any or 


gegsiets 
rane 


will be delivered against pegeeent 
rrent funds, at the office of the Comp- 
@ City of St. Louis on the 20th day of 
~1 r. if the bidder so elects in his proposal, 
Bank otf Commerce, in New York, 
ist day of June, 1902. 

Moye of Messrs. Dillon & Hubbard, Attor- 
validit junseiors at Law, New York City, as to 
Saecesstal dic the bonds, will be furnished the 

Deed oun Wont, d further inf. 
seen and further informa- 

obtained at the oftice of the Comptroller. 


! 


ee 
, 


Fs 
‘4 


Blodget, Merritt & Co., 


BANKERS, 
16 Concress Street, Boston. 


15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS, 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





NOTICE OF REDEMPTION. 


OGDEN, UTAH, 
SCHOOL BONDS. 


The Board of Education of Ogden City, Utah, 
hereby notifies the holders of $100,000 City of Ogden, 
Utah, Five Per Cent School Bonds, dated March Ist, 
1892, due March Ist, 1912, optional March Ist, 1802, 
that it bas availed of its option to redeem the same 
at any time after March Ist, 1902, and that said 
bonds will be paid at their face value with accrued 
interest to July 5th, 1902, at Wells, Fargo & Com. 
pany’s Bank, New York City, after which date said 
interest shall cease. Said bonds must be accom- 
panied by the September 1, 19.2, and subsequent 
maturing coupons. 

The above bonds will be taken at 
par and accrued interest to July 5, 
1902, im part payment for the new 
Refunding 10°20 Year Four Per Cent 
Bonds, by E. H. Gay & Co., Boston, 
New York, Philadelphia ana Mon- 
treal, 

JAMES F. BURTON, 
Treasurer Board of Education, 
Ogden City, Utab. 





MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 

MUNICIPAL and 
CORPORATION BONDS 


Netting from 8 to 6¢ always on hand, 


OUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 








CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 





H%. Aruold Scudiler & Co., 
Bonds, 


523 WESTERN UNION BUILDING, 





Winne Building, WICHITA, KANSAS. 





LLA WELLS, Mayor. 
JAMES Y, PLAYER, Comptroller. 


Mention this paper. 


Chicago, Mlinois. 
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(Wot. Lay, 








Purchase Exposition bonds. Securities are in denomination 
of $1,000, dated Aprii 1, 1902. Interest will be payable semi- 
annually at the National Bank of Commerce, New York City, 
in United States gold coin, or at the National Bank of Scot- 
land, Limited, 87 Nicholas Lane, London, England, in pounds 
sterling, at the rate of $4 8665 per pound sterling. Principal 
will mature April 1, 1922. Bids must be made on blanks 
furnished by the City Comptroller. Proposals must be ac- 
companied by a cashier’s or certified check, payable to the 
order of the City Comptroller (and subject to his approval), 
equal to 5¢ of the nominal amount of the bonds bid for. 
The opinion of Messrs. Dillon & Hubbard of New York City 
as to the legality of the bonds will be furnished the success- 
ful bidder. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 

Salt Lake City, Utah.—Bids Rejected—Bond Offering.— 








sinking fund as an investment. 


notes. The securities will, it is expected, be taken by 
Spring Garden (Borough), Union Coun : $18,200 


Sale.—According to Pittsburg rs, C, R, 
of that city have purchased g22 000 ge (tax free) LJ a 
7 of ~ sr h of Spring Garden, of $500 : 
tevens Point, Portage County, Wis.—Bong 
Proposals will be received maul P. M., May 10, forest = 
Dumbleton, City Clerk, for $22,000 10:30 year ‘g, trom 
sewer bonds. Securities are part of an iesue of $79 thust be 
comune ido ety 
m nm t-] 
and November 15, nr ay Tt mer 
Stoddard County (P. 0. Bloomfield). Mo.—Bong 000 5¢ 4-9- 
—The County Treasurer will sell at public auction at 9 CHRONIC! 
M., May 27, $16,157 70 6% bonds of Drai odd & Co., 
Thirty-one bonds are in denomination of R. Todd & Oc 
$657 70. Interest will be payable annually at the [ogee Well & Co. 
National Bank in St. Louis. Principal wiil mature aks 
lows: $500 yearly from 1904 to 1908, inclusive; $6ite ynesbo! 


1909, and $1,000 yearly from 1910 to 1922, inclusiyg),.. } Offerir 

















All bids received May 18 for the $548,000 4¢ refunding bonds | bidders must make a deposit of $500 with the Connty ": ( 
are said to have been rejected. Proposals, therefore, are | urer. J. N. Punch is Count Clerk, i. 18, : , 
asked for, this time until 5 P. m., May 27, by J.O. | Thomasville, Davidson anty, N. C.—Bonds Va} 100, 
ystrom, City Recorder. Securities are in denomination of | This place has voted to iseue $10,000 5¢ 80-year school rally at 8 
$1,000, dated July 1, 1902. Interest will be payable semi- | Tascaloosa, Ala.—Bond Sale.—On May 7 the , One-l 
annually and the principal will mature July 1, 1922. A cer- | refunding bonds, fully described in the Curonicie April and the 
tified check on some local bank for 5g of bid must accom- | were awarded to the State Savings Bank of Toledo at ij, Ail bids must 
pany proposals. No qualified bids will be considered. Uhrichsville, Ohio.—Bond Sale.—@o May 10 tho ¢ and m' 
Senoia, Coweta County, Ga.—Bonds Authorized.—The is- | 4% 15-30-year (optional) refunding bonds described in i the amow' 
guance of $7,000 school bonds has been authorized. CHRONICLE April 19 were awarded to Seasongood & r of | 
‘ Papeiany County, B4—Bond wae—On May 6 the $18,000 Clocinnati, a 10010. Felewin are the bids : ed by | 
school bonds desc: n the CHRONICLE Apr were | Seasongood : : or arene Clay inclu 

pe ide to W. J. Hayes & Sons, Cleveland, at 114°211. OP Semuth, Ubricheville 14,010 00 _—. hoi se bess ‘ tion is $1,2 
Southampton, N. Y.—Bond Election.—A meeting will be | Urbana School District, Champaign County, [1] py) Webster G1 
held on July 22 to vote on the question of issuing $200,000 ering.—This district on April 26 authorized the issyanpidermen is « 
road bonds, of $14,000 4¢ echool-house bonds by a vote of 808 to 75, 000 water 
South Hadley Falls, Mass.—Bonds Voted.—The issuance | posals for these bonds will be received until July 1, Inter Whitewater 
of $10,000 sewer bonds was authorized at a recent town | will be payable in Urbana. Principal will mature 954 Elizabetht 
meeting. yearly on July 1 from 1908 to 1930, inclusive, ,—Proposa 
Spencer, Mass.—Bonds Voted.—We are advised that this |  Villisca (lowa) School District.—Bonds Voted,—Th} Hayes, Cle 
town has voted to issue $30,000 1 10-year (serial) refunding | district has voted to issue $14,009 school-house bonds, tional) bor 
INVESTMENTS. INVESTMENTS. INVESTMENTS, |_INVE 

Geo. D. Cook Company, $90,000 N. W. HARRIS & oq 
INVESTMENT SECURITIES, MARION LIGHT & HEATING CO BANKERS, 4. H. V 
Counselman Building, 238 La Salle St., 5s First Mortgage Bends. aoe E 
CHICAGO. SOCAL ISTE: OND, Deal exclusively in Municipal) S8rook! 

Broad Exchange Building, 25 Broad St- | $8,000...... Jan. 1, 1908 $7,000....+0+ July 1,1000/ aflroad and other bonds adapte: 
NEW YORK. $1000 JulyLi007 «$7000 sculy Leo | fF trust fands and savings, —_| Liberty St 
Mexican Government and State Bonds. én ee eeeee — i. ad een teeees — 1,111 | ISSUE TRAVELERS’ LETTERS OF ORE } 

:000.......Jan. 1, 1909 gales, .....den, 3.008] A re eee 

MUNICIPAL esi sires SAR LR, | Semone meen ero 

eluded in mortgage. +: ; We b 

AXD oy of a 3. Ren, 22,000. B Oo N D S wie 0eg to 


Public Service Corporation|s. Fr. WILD & CO., Bankers, 


Indianapolis, Ind. 


BONDS. 





SUITABLE FOR 





E. H. ROLLINS & SONS | MASON, LEWIS & CO. 





BANKERS, 
BOSTON. deladikicin. saidisitin. Trust Fu nds, 
Denver. San Francisco, | Monadneck Building, 60 Devonshire St. Individual 
MUNICIPAL 
RAILROAD q 
RAILROAD» BONDS. | Rudolph Kleybolte & 


PARSON, LEACH & CO, 


Public Securities, 


Cheice Issues. 


Street Railway and Gas Companies.) 7 THT TON GILBER 


LIST ON APPLICATION. 


Savings Banks, 
Trust Companies, 









1 NASSAU 8ST., NEW YORK CITYealers in I 


Nassau Stre 
YORK C! 











T. B. POTTER, 


2 Wall Street, New York. Fi Gi 


























CHICAGO. NEW YORK. BOSTON. 
PHILADELPHIA. MUNICIPAL and BONDS BANK AND TRUST CO. 8 
CORPORATION ’ INVESTMENT SECURITIES. 
172 Washington Street, pAaRn 
MUNICIPAL BONDS. CHICAGO, ae ae ILLS. TRANSMISSION ROPE. & 
E. C. STANWOOD & Co.. LIST ON APPLICATION, j] 
nee er oeerel VICKERS & PHELPS, : COR DAGE awanden as 
evonsnire Street. 15 Wall Street - New York. | ® 7. N@’s § 
BOSTON. INVESTMENT BROKERS, $ | ” are the only 
: HIGHEST GRADE RAILROAD sx X Re SPECIALTIES. ved thio 
F. R. FUL TON & CO., BONDS. : a apa your 
CHOICE 5 tid booklet 
Municipat Bonps, MINNESOTA BONDS, ‘HE AMERICAN | Buc p, 
(7) CA SALLE “STREET, eee MANUFACTOOMPANE Hoty 





CHICAGO. 


HARRY B. POWELL & CO., 
Woodstock, Vermont. 





68 WALL STREET, NEW YORE) Duang 





May 17, 1902.) 
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—Bond vig Beg will be re- 
War cncte, OS 26, Wy Cas. . Fisher, Village Clerk, 
spived a rf street-improvement bonds. Securities are 
or $18,200 44 authority of Sections 2268, 2264 and 2705, 
ivsed Statutes of Ohio, Twenty bonds are in denomina- 
Re of $500 and twenty of $410 each, all dated June 1, 1902. 
are f will be payable semi-annually at the office of the 
interes’ Teasurer. Principal will mature $910 each six 
Vi] age from June 1, 1908, to Deo. 1, 1912, inclusive. Each 
; thust be unconditional and must be accompanied by cash 
_ amount of $500. Blank bonds must be furnished by 


the purchaser. 
tte County, Ohio.—Bond Sale.—The 
Washington, Fayette public-library bonds described in 
he CHRONICLE April 26 were awarded on May 12 to W. R. 
odd & Co., Cincinnati, at 105'10, Following are the bids : 
Co., Cincinnati.$3,153 00 | Seasongood & Mayer, Cincin. .$3,128 64 
EB Wattle Saataen tug 8] eeereatr weavers: Saat 9 
F newt & Tr, Co., Cin.. 8,135 nt! w. "yeni Geant os v0 
af € ranklin County, —_ 
" omerng by a3 7 a received until8 P. M., 
18, b G. H. Kuhn, Secretary of the Board of Educa- 
«tor $20,000 814% bonds. Securities are in denomination 
~ 00, dated July 1, 1902, Interest will be payable semi- 
rally at such places as may be agreed upon, free from all 
os, One-half of the securities be 10-20-year (optional) 
nds and the remaining one-half 15-80-year (optional) bonds. 
bids must be made on blank forms furnished by the Sec- 
and must be accompanied by a certified check for 5¢ 
the amount of the proposed purchase, payable to the 
r of the Board of Education. Blank bonds are to be 
ed by the purchaser. The net indebtedness of the dis- 
, including issue, will be $36,500. The assessed val- 
tion is $1,257,550 and the real value about $2,500,000. 
Webster Groves, Mo.—Bonds to be Issued.—The Board of 
lermen is igi arrangements for the; issuance of 
000 water bonds. 
Tssbetntowsy” Hatullon County, Ohlar™Bond” Oper 
' n mn County — . 
sare mesons ge | be received until 6p. M., June 4, by M. 

















‘arso 
Season; & Mayer, Cin. 


Revised Statutes of Ohio. Denomination, $100, Interest 
payable semi-annually at Fifth National Bank, Cincinnati. 

Whittier, Cal.—Bond Sale.—On May 5 the $5,000 5¢ gold 
water bonds were awarded to the Adams-Phillips Co., Los 
Angeles, at 10160. Securities are in the denomination of 
$125, dated April 1, 1902, Interest will be payable semi-an- 
nually and the principal will mature one bond yearly. 

Wilmington, Del.—Bond Offering.—Proposals will be re- 

ceived until 12m., May 28, by Seth H. Feaster, City Treas- 
urer, for $40,000 4¢ sinking fund bonds. Denominations, $50 
or multiples thereof. Date, June 2, 1902. Interest pay- 
able April 1 and October1. Of the total amount to be 
issued, $25,000 will be for the use of the Board of Street and 
Sewer Commissioners, and will mature April 1, 1927, and 
$15,000 will be used by the Board of Park Commissioners 
and will mature $6,900 on Oct, 1, 1926, and $8,100 on April 1, 
1927. <A certified check for 2% of the par value of the bonds 
bid for, payable to “‘The Mayor and Council of Wilmington,” 
must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Winchester, Mass.—Bond Sale.—This town has sold $12,- 
4 8 aa bonds. Interest payable May 1 and Nov, 

on. , 

Worcester, Mass.— Description of Bonds.—We are advised 
that the $50,000 water scrip recently authorized will be dated 
April 1, 1902, and will mature April 1, 1982. Interest will be 
at the rate of 81¢%, payable by check. No date has yet been 
set for the eale of these securities, 

Xenia iopse) Sahoct District.—Bond Sale,—On May 8 the 

,000 4% bonds described in the CHRONICLE April 19 were 
awarded to The Lamprecht Bros, Co., Cleveland, at 102°661, 
Following are the bids : 


Lamprecht Bros. Co., Cleve. .$46,197 60 | W. R. Todd & Co.. Cincinnati.$45,565 00 
8. Kuhn & Sons, Cincinnati.. 46,170 00 | Columbus Sav. & Trust Co., 

F. L. Fuller & Co., Cieveland. 46,08750} Columbus.................... 45,555 00 
F m, Leach & Co., Chic... prea f | P. 8, Briggs & Co.. Cincin...... 45,460 00 





Proposals 
Hayes, Clerk Board of Education, for $2,400 4% 10-20-year 
Itional} bonds, Authority, Sections 3991, 8992 and 3993, 


» «eee 45,776 00 | Denison, 
W.J. Hayes & ere. 45,752 00 | State Sav. Bank, Toledo...... 
N. W. loago.. 45,591 00 


Prior & Co., Cleve.. 45,946 +4 
W. Harris & Co., ~ 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





| H. WHITE & CO., 
BANKERS, 


Brooklyn Life Building, 
| Liberty Street, cor, Nassau Street, 
NEW YORK. 


, — 


|We beg to‘announce our removal 





m 7/ Broadway to the above 
on May Ist, 1902. 
CEH. WHITE & CO. 





} D. KNAPP, JR., & CO.,| wew york. 
BANKERS and 
Dealers in Investment Securities, 


Nassau Street, 153 La Salle Street, 
W YORK CITY. CHICAGO. 








THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations, 


Audits and Appraisals with 
Certificates, 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD S8T., NEW YORK. 


2304 Dearborn 8t., 30 Coleman &t., 
CHICAGO, ILL. LONDON, &. C. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building 
53 State Street BOSTON, MASS, 
Books audited. Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 


SECURE BANK ‘VAULTS. 











sa ‘ sions - QENUIN 
Queen 8B uilding, N.Y. Lite Building, WELDED omneun STEEL AND IRON 


CHICAGO. 


Round and Flat Sars and Wit Plates and Angle 
‘OR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
. Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper S8ts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N, ¥. 


TRUST COMPANIES. 














E GRAND PRIX 
po 




















L. A. WALTON, President. 
F. 





AWARDED aT THE PARIS EXPOSITION TO 





are the only American 
ived this—the highest a which have 
It means 





THE AUDIT COMPANY| M 
OF ILLINOIS, 


NEW YORK LIFE BUILDING 
CHICAGO. 


Public Accountants and Auditors. 


H. J. D. WODRICH, Manager. of e Transfer or 
IN@’S STANDARD PAPERS | (Memb. mincis Association of Public Accountants). | of Stooks and Bonds, ‘and for the payment of coupons. 
DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. HENRY J. BOWDOIN, First Vice-President, 
f. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. DIR#OTORS: 





land Trust Co., 


N. W. Corner Calvert and German Streets, 
BALTIMORE, 
CAPITAL, $23,125,000. 
SURPLUS, $23.437,500. 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 
SAFE DEPOSIT BOXES FOR RENT, 


OFFICERS: Acts as Financial t for States, Vities, Towns, 
Railroads and = rporations. Transacts cy 

. W. LITTLE, Vice-President. yt ee OT es 
C. D. ORGAN, Sec. and Treas under Mortg: 5 ents and Deeds 


Trust, as Agent for 


interest and dividen 
J. WILLCOX BROWN, President. 


Pine Se0ea Seur'k Rist ee 
CARROLL VAN NBs, Asst. Seo’y and Treas, 











ING PAPER COMPANY. 


HOLYOKE, MASS., 
10 Duane Srreet, New York. 





CERTIFIED PUBLIC 








JAMES PARK, 


52 Broadway, New York, 




















Wn, A. Marburg,/J.Willcox Brown, /|J. A. Tompkins, 
H.J.Bowdoin, (|B.N. Mandelbaum, 
Leopold Strouse, "« W. Wood,| John Pleasants, 
Gens Mo Andrew D.Jones, J.-L. pieekwell, 
. B. Broo T.,| Joshua Levering |Geo. O. Jenkins, 
ACCOUNTANT, | LioydL. Jacks ames Bond, John 8. Wilson. 
H. A. Parr. J. D. Baker, J. 8. Lemmon, 
Clayton C. Hall, |G. A.von Lingen,|L. BF. Loree, 
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Bankers and Brokers Out of Rew Bork. , 





SOUTHERN. 


CHICAGO. 


MILWAUK 





WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA. 


Southern Securities, 

Virginia Bonds, 

Virginia-Carolina Chemical Co. stock. 
Reference—Mechanics’ Nationa! Bank, New York. 


Scott & Stringfellow, 


BANKERS, 
RICHMOND, VA. 








N ik Exch 
Members:{ New York Cotvon Echanre. 


Our Treatises on , Louisville & Nashville, 
Chesapeake & Ohio, Norfolk & West- 
ern and the Consolidated Tobacco 
Co. will be furnished on application. 


Lancaster & Lucke, 
Bankers and Brokers, 
1107 EAST MAIN STREET, 
RICHMOND, VA. 


Dealers in Investment Securities. 








Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRCINIA. 


ESTABLISHED 1860. 
Correspondence solicited ano information fur- 
pished about Soutbern State, Municipal and Rail- 
road Investment Securities. 
Refereuce—Bank of New York. N. B. A. 


Mottu, de Witt & Co. 


Bankers and Brokers, 


NORFOLK, VA. 


Members New York and Norfolk Cotton Exchanges. 


Private Wire communication with 
LADENBURG, THALMANN & CO., 
New York. 


Otto Marx & Company, 
Bankers and Brokers, 
STOCKS AND BONDS, 

. ALABAMA, 








BIRMINGHAM, . 


john W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKEBS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
Transact a 
moe eenerad banking business. Allow in 
Mombers of the Philadelphia and New York Stock 
Prebanges, and connected by private wire with New 

















Ww. @. Ho H. 8. HOPPER, 
Members of phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
ee ee ae pe ren Philadelphia, 
pass gu aheerfully” farniate st oe 4 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


71 BROADWAY, NEW YORK. 





& 
Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicavo and Milwaukee. 


MEMBERS : 
NEW YORK 8TOCK EXCHANGE. 
CHICA@O STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES. 


Fs 
& 


Oliver C. Fuller 


Bankers, 
Dealers in Railroad and Ci 
BONDS. 
4 


MILWAUKEE, 








A. O. Slaughter & Co., 


BANKERS AXD BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL. 
ew York Stock Exchange, 


members { (elope tie Be Pt attiee and 


hicage Board et 


Edwin L. Lobdell & Co. 
Stocks and Bonds 

‘The Rookery,” CHICAGO, ILL. 
NEW YORK STOCK canon} 


MEMBERS | CHICAGO 8TOCK BXCHANGE. 
CHICAGO BOARD OF TRADE. 








ST. LOUIS,” 
Francis,Bro.| , 
& Co., 


214 N. Fourth St, ja 
ST. LOUIS. 
Miemabers New York, St, 


Louis and Chicago 
Stock Exchanges, 











W. H. Horine & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
171 LA SALLE STREET, 
CHICAGO. 

WM. H. HORINE, late National Bank Examiner. 


PITTSBURG. 
Henry Sproul & Co., 


PITTSBURG, PA. 
NEW YORK OFFICE, 


Johnston Building. 


MEMBERS 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURG STOCK EXCHANGES 











ND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 


PITTSBURG, PA. 


eee tee 
Bank of New York. 
First National Bank of Phitsdelpnia 
The Philadelphia National Ban 
Fourth National Bank, New York. 


PITTSBURG, PA 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


FRICK BUILDING, 
Oldest Pittsburg Members N. Y. Stock Mxcbange. 











Whitaker & Co 


Successors to 
WHITAKER & HOD 
BOND AND 8TOOK B 
300 North Fourth 
ST. LOUIS, 








BALTIMORE, 





BAKER,WATTS& 


BANKERS, 
205 E. GERMAN STR 
BALTIMORE, MD,” 
Dealers in Investment 


.. MEMBERS BALTIMORE STOCK 





Wilson, Colston & | 


Members of Baltimore Stock 
BANKERS, 
2316 a Baltimere Street, 
Investment and Miscellaneous 
lalty, and whole issues handled. 
Exceptional facilities for d in 
Southern Bonds. Loans on : 
negotiated. 


Charles B. Hobli 
Company, © 


BANKERS AND BROK 


HIGH GRADE INVESTME 
SOUTHERN SECURITIES A 8: 


201 East German St., Balt 











T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
UNDERWRITING INVESTMENT SECURITIES. 


ROBERT C. HALL, 


Member Pittsburg Stock Exchange. 
’Phone, 3618 Court. 
845 Fourth'Ave., Pittsburg, Pa. 


Specialist in Pittsburg and Western 
Pennsylvauia Stocks. 
Hand-book of ee Somriies mailed upon 











BUFFALO. 
Walsh, Steele & | 


BUFFALO, N. ¥. 








Brokers and Dealers in B 
Western New York 


M. S. SWAIN, Bre 


AUSTIN, TEXAS. — 
DEALS IN a 
Texas Bonds, Mineral, Oil and Ran 








oo 











